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Safety Key-Set Store Front = 
Construction has been listed by 


UNDERWRITERS LABORATORIES 


Its gener ‘al use would save 


Plate glass Insurance Companies 
MILLIONS of DOLLARS YEARLY 


Architects. Insurance Men 
Merchants and Landlords 


Who are interested in safety should demand 
ZOURI CONSTRUCTION 





CHICAGO_ HEIGHTS, ILLINOIS 


_— 


iN 


/ : 
/ 
Ya 
A 











One of a series of advertisements 
showing how the agent can com- 


bat “‘Doubt”’ with 


acts. 
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DOUBT is a Cheat. 
Today on your side — 
tomorrow against you. 


First he helps you by 
telling your prospect 
that his present policy 
is inadequate. But when you think the 
sale clinched, he whispers in your client’s 
ear that he is carrying enough. 





Do not depend upon Doubt as an ally 
—expose his fickleness with Facts. 


Lloyd-Thomas appraisals are authentic, 
scientific, dependable facts—they com- 
pletely eliminate Doubt. 

Advocate Lloyd-Thomas appraisals— 
authoritative, disinterested values—that 
build for your future because they 
inspire confidence. 











THIS BOOK WILL HELP YOUR CAUSE. GLADLY SENT 





% TO YOUR ASSURED WITH $50,000 RISKS AND UP 


If you have any clients whom you be- 
lieve should investigate our appraisal 
service, let us co-operate with you. 





The |loyd-Ihomas Co. 





RECOGNIZED AUTHORITIES On PHYSICAL VALUES 


1128 Wilson Ave., Chicago 


Cincinnati Cleveland 


St. Louis Milwaukee 
Buffalo Toronto 
Oklahoma City 


75 Fulton St., New York 


Detroit Indianapolis 
Pittsburgh Memphis 
Minneapolis Kansas City 
Des Moines 
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WE UNDERSTAND THE PROBLEMS OF THE LOCAL AGENT AND ARE IN A POSITION TO ASSIST HIM 
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The more you 
encourage those 
companies that 
co-operate with 
you, the more 
Strongly you 
will fortify your 
own position. 
You know where 
the Fireman’s 
Fund stands. 








“— too many so-called 
Insurance Agents already” 


Right. We agree with you. But there 
are not too many of the kind the 
Fireman’s Fund wants. In this we be- 
lieve you, in turn, will agree with us. 


So if you know of someone about to 
establish an insurance agency (not 
a plumbing shop with insurance on 
the side) you can render a decided 
favor two ways at an expense of 
two cents by » 
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— here 
you are! 














PLEASE CLIP OFF AND MAIL TO THE NEAREST OF 
THE FOLLOWING OFFICES OF THE 


FIREMAN’S FUND INSURANCE COMPANY 


San FRANCISCO, 401 CaliforniaSt. ATLANTA, Hurt Bldg. 
Boston, 70 Kilby St. Dattas, Texas, American Exchange Bldg. 
Cuicaco, 76 West Monroe St. | Des Moines, Iowa, Central Life Bldg. 


I SUGGEST YOU HAVE A SPECIAL AGENT GET IN TOUCH WITH 


Name 





Address 
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Aircraft 
Automobile’ 
Earthquake 
Explosion 


Marine 
Parcel Post 


Profits and Com- 
missions 


Rain 

Registered Mail 
Rents 

Rental Values 


Riot and Civil Com- 
motion 


Sprinkler Leakage 
Tourists’ Baggage 
Use and Occupancy 
Windstorm 








CheHOME: 


Flbridge G. Snow, President 
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Mob Destruction and 
Insurance 


Labor disturbances, strikes and wage 
disputes, often are the occasion of riots 
and mob warfare, bringing destruction 
of property. 


Riot and Civil Commotion Insur- 
ance was created to provide property- 
owners with protection against finan- 
cial loss through such damage to their 
homes and mercantile buildings caused 
by the acts of a mob. 


An insurance policy in The Home 
of New York covering Explosion, 
Riot and Civil Commotion, gives the 
property-owner the protection of 
America’s Largest and Strongest Fire 
Insurance Company. 


INSURANCE 
COMPANY 





.REPUTATION 





Organized 1853 


Cash Capital 
$12,000,000 
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NEW YORK 


New York Office , 56 Cedar Street 
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Twenty-Sixth Year No. 12 


INTERESTING DETAILS 
OF BIG CHICAGO FIRE 





Western Fire Insurance Men Dis- 
cuss Features of Last 
Week’s Blaze 


IMPORTANT LESSONS SEEN 


Emphasizes Serious Hazard in Old 
and Worn Buildings—Why Loss 
Was So Severe 


Fire insurance men all over the 
country have exhibited the greatest 
interest in the big fire which occurred 
in Chicago last week, wiped out an 


entire city block, seriously damaged 
a modern fireproof office building, and 
caused an insurance loss of about $3,- 
000,000 and a total loss of between 
$7,500,000 and $8,000,000. Those who 
have not been able to visit the scene 
of the fire, or who have not been sup- 
plied with details regarding the blaze, 
are unable to understand why in a city 
like Chicago a fire could cause such 
serious damage in a comparatively 
short space of time. Underwriters 
have asked each other “What was the 
matter in Chicago? Why didn’t the 
fire department do more to stop the 
flames? Why is it that the sprinkler 
equipment did practically nothing to 
check the progress of the fire? How 
is it that the Burlington building suf- 
fered such a heavy loss, when it was 
separated from the main fire by an 
80-foot street? What is the reason 
that the water pressure is so low in the 
congested district of Chicago? Isn’t 
it a fact that this same thing is liable 
to happen over and over again, unless 
definite steps are taken to remedy the 
conditions which permitted the fire of 
last week?” Last week’s fire in Chi- 
cago is worthy of some study on the 
part of underwriters. No fire quite 
like it has occurred in any city in sev- 
eral years. There are some important 
underwriting lessons to be learned from 
the Chicago conflagration. 


Fire Spread Rapidly 


Considering first the group of old 
buildings in the block bounded by Jack- 
son boulevard, Clinton, Canal street 
and the elevated railroad tracks, it was 
a shock to underwriters to learn how 
quickly this entire block was wiped out. 
The fire apparently started in the two- 
story brick building on Jackson boule- 
vard immediately in the rear of the 
Atlantic building. It gained consid- 
erable headway in this structure before 
it was discovered. The alarm was 
turned in at 12:51 and by 2:51 “it was 
practically all over,” so far as damage 
to this particular block was concerned. 
In other words, one entire city block 
composed largely of 8-story ordinary 
construction was wiped off the map in 
two hours. Most of the buildings were 
sprinklered, or partially sprinklered. 
The sprinkler equipment had abso- 
lutely no effect on the fire. For that 
matter, all the water played on the 
blaze by the fire department appar- 
ently did very little to check the spread 
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| SELLING LESSON FROM CHICAGO FIRE 1 








i agents can use the loss to 
the fire proof Burlington office 
building in Chicago last week as an 
argument for increasing lines on fire- 
proof buildings. The Burlington build- 
ing was regarded as an exceptionally 
fine piece of business by the fire com- 
panies. Few underwriters thought that 
a loss in the structure could exceed 
10 percent. The owners of the build- 
ing felt certain that a fire could not 
cause serious damage and, hence, car- 
ried a comparatively small line of fire 
insurance. Altogether $1,340,000 was 
carried on the building and $140,000 on 
contents. This was written with the 
80 percent coinsurance clause. 
* 


The building cost about $1,500,000 
and was finished in 1913. Today it is 
estimated that it would cost anywhere 
from $3,000,000 to $3,500,000 to replace 
it. Anyone familiar with the opera- 
tions of the 80 percent coinsurance 
clause will see at once that the Bur- 
lington railroad will have to contribute 
heavily to the loss which occurred to 
the building. Insurance men estimate 
that the loss to insurance will be ap- 
proximately 50 percent, and that the 
Burlington railroad will have to bear 
at least 50 percent of the total loss, 
owing to the fact that such a small 
amount of insurance to value was car- 
ried at the time of the fire. 


Here is a striking illustration of the 
importance of carrying an adequate 
amount of insurance, where the co- 
insurance clause is used. The owners 
of the Burlington building felt per- 
fectly safe because of the improved 
construction of the building. They were 
content to keep in force a policy that 
protected them for an amount less 
than half of the replacement value of 
the building. Now that a severe fire 
has damaged the structure, the Bur- 
lington railroad will have to contribute 
heavily. The amount of money that 
would have purchased full coverage 
insurance, is as nothing compared with 
what it will cost the Burlington rail- 
road to repair the damage done by 
last week’s fire. 

a 

Owners of socalled fireproof build- 
ings are often too complacent over 
and satisfied with a comparatively 
small amount of insurance. They con- 
tend that a fireproof building can be 
damaged in only a small way, and 
that a conflagration or sweeping fire is 
not possible. The loss in Chicago last 
week refutes this theory. It is now 
clearly seen that where a_ fireproof 
building is exposed to an intense and 
melting blast of heat, the loss may 
be serious and costly to the owner if 
an insufficient amount of insurance is 
carried. 








of the flames, once the fire got under 
way. 
Firemen at Bay 

The flames communicated to the At- 
lantic building on the east, and the 
smaller two-story structure at the cor- 
ner of Jackson and Clinton. The fire 
then spread across the area-way be- 
tween the buildings facing on Jackson 
boulevard and the Austin group of 
buildings on Canal street. The fire 
department was slow in responding to 
the alarm, and by the time it got on 
the scene the fire was so intense that 
it was practically impossible to get 
close enough to make an effectual fight. 
The great heat kept the firemen at a 
considerable distance, with the result 
that the water did not reach the center 
of the flame. Those who saw the fire 
say that the fire department was prac- 
ticaly helpless from the start. The best 
the firemen could do was to throw 
water on such portions of the block 
as their hose could reach. 


Why Sprinklers Failed 


It is not difficult to understand why 
sprinkler equipment failed almost en- 
tirely to function. Almost from the 
first the fire generated an intense heat, 
which caused the sprinkler heads in the 
adjoining buildings to operate long be- 
fore fire actually reached these build- 
ings. That is, radiated heat melted 
the tops of the sprinkler heads, and 
caused a draining of the equipment. 
Thus when the fire itself entered these 
buildings there was no water left in 
the sprinkler tanks, and the fire 
spread through the structures un- 
checked by the’ sprinkler system. 
There are many who believe that there 
might be a different story to tell had 
sprinkler system in all these buildings 
not have been of antiquated design. 





No one seems to understand just 
why the water pressure was so low. 
It is contended by many who saw the 
fre that the firemen were not able at 
any stage of the game to get water 
above the fourth story of either the 
Austin group of buildings or the Bur- 
lington building itself. No one has 
said that water was played above the 
sixth story of either buildings. The 
fire department stationed three engines 
below the Jackson boulevard bridge, 
and they were pumping water from the 
river through an 8-inch hose connec- 
tion, which in turn was played on the 
fire through a 38-inch nozzle. In spite 
of this the pressure was noticeably 
weak. The water that did reach the 
flames turned to steam almost imme- 
diately, and arose in a great cloud. 


Much Unjust Criticism 


There has been much said and writ- 
ten to the effect that the Chicago fire 
department was ineffective and _ inef- 
ficient, but the opinion of those who 
are unprejudiced is that no fire depart- 
ment could have done very much bet- 
ter, or could have adopted any other 
plan of fire fighting that would have 
brought about a different result. It has 
been stated that the Chicago fire de- 
partment is undermanned, that the city 
has insufficient equipment, that the two 
platoon system has increased the fire 


‘hazard, and that politics has spread to 


the department and ruined the disci- 
pline. All of this may be true, but 
it has very little to do with the fire 
that occurred on the near west side 
of Chicago last week. The truth is, 
that after the fire got started in the 
group of buildings that was destroyed, 
the fire department might as well have 
discontinued all efforts to save these 
(CONTINUED ON PAGE 36) 
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DYNAMITE FOUND IN 
MID-WINTER MEETING 





Multiple Agencies Created the 
Explosion at the Chattanooga 
Conference 





MUCH INTEREST IS TAKEN 





Many Say That the Practice Is Danger- 
ous and Destructive to the Legiti- 
mate Agents 





The dynamite at the mid-winter con- 
ference of the National Association of 
Insurance Agents at Chattanooga, 
Tenn., last week was multiple agencies. 
It needed only a spark to cause an 
explosion. It was evident that the local 
agents in attendance at the meeting 
were very much in earnest in their pro- 
test against companies appointing nu- 
merous agents in a city. 

Probably the most graphic assertion 
made in connection with the discussion 
came from Miss Julia Hindman of 
Nashville, secretary of the Tennessee 
association, who said that she would 


rather be trampled on by an elephant 
than bitten to death by ants. 


Markham’s Strong Address 


Geo. D. Markham of St. Louis led 
the discussion on the topic, he stating 
that the practice of appointing multiple 
agencies is fatal to good agency service. 
It increases the loss and expense ratios. 
He declared it is a rank imposition on 
the agents and public. He stated that 
some companies seemingly are unwill- 
ing to be limited to the amount of 
business they can get out of one agency 
but in their greed desire to multiply the 
feeders. The best agents in the country, 
he said, are opposed to this system. In 
the “excepted cities” of the central wesc 
the bribe of higher commissions is 
given to attract agents. He said that 
this system leaves a constantly demor- 
alizing influence. When a large num- 
ber of companies engage in the practice, 
it loses its value as a premium multi- 
plier. 

Should Incorporate Annexes 


Mr. Markham contended that the few 
valuable annexes that have built up 
large agency plants should be incorpo- 
rated and conducted as separate com- 
panies and the rest should be driven 
out. He said that he is confident that 
many companies are anxious to be re- 
lieved of the present burden and to 
return to responsible agency representa- 
tion. Companies are uncontrolled in 
the “excepted cities.” They bid against 
each other for agents. 

Mr. Markham predicted that the in- 
suring public and the insurance com- 
missioners will begin to question the 
right of companies to increase the 
acquisition cost. It is indefensible, he 
asserted. Thoughtful agents are aroused 
on this subject. He said that the spread 
of the system is destructive and is a 
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wicked waste of money. He said that 
in St. Louis, for example, one company 
has 64 agents to produce $87,000 in 
premiums. These petty agents, he said, 
are not careful in their selection of 
business and impose on the companies 
in many ways. This multiple agency 
system, he said, adds 10 percent to the 
supervising expense. 


Trained Agents Are Needed 


Mr. Markham said that there is not 
incentive for the legitimate agent to 
learn his business. There are no first- 
class agents being trained. The com- 
panies, he said, cannot successfully 
combat the hostile forces without care- 
fully trained agents. They cannot be 
trained as they should be where the 
multiple agency system prevails. The 
public is paying the freight, he declared, 
and it is a question just how long it 
will consent to do so. The trouble is 
that these petty agents are absorbing 
an undue share of the business and are 
starving out the legitimate ones. 


Racing for Volume 


Mr. Markham said that many of the 
giant companies are racing for volume. 
Seemingly they are trampling everyone 
under their feet. They have arranged 
for reinsurance treaties of unlimited 
extent so that they can write tremendous 
lines. Mr. Markham declared that the 
time has come when companies should be 
limited to twice their net retension. He 


.said that this vast reinsurance business 


means that companies are piling up tre- 
mendous liability. He feels that it is a 
dangerous practice and one that may be 
calamitous to the public in case of a 
large conflagration. Middle sized and 
small companies are being squeezed out 
of business. Mr. Markham said that the 
time has come when agents and com- 
panies should get back to a sane basis, 
live and let live. 

Mr. Markham declared that the proper 
arrangement would be to have one agent 
in a prescribed territory. New York City 
has been on a sole agency basis for a 
number of years and the plan has been 
successful. The sole agency plan he de- 
clared can be operated with perfect satis- 
faction everywhere if the companies will 
be satisfied with proper amount of busi- 
ness, 


’ 


Julia Hindman’s Comment 


Miss Julia Hindman of Nashville said 
that in considering the multiple agency 
evil agents must be loyal to their com- 
panies and work with them to bring 
about a more healthy sentiment. This 
practice cannot be cured without co- 
operation on both sides. Miss Hindman 
said that she is in favor of abolishing 
the term “American Agency System” and 
emphasize the “American Agent.” The 
American agency system, she said, in- 
cludes banks, loan agencies and what not. 
Miss Hindman said that the American 
agent means a man or woman of stand- 
ing and force. She declared that the 
companies can change this system, An 
agent has no right to say that his neigh- 
bor cannot go into the insurance busi- 
ness even if he is ignorant and unquali- 
fied. The companies have a right to say 
that they will not license unqualified 
agents. 


Coke Davis’ Remarks 


Coke Davis of Atlanta said that he be- 
lieved the question is a local one. Con- 
ditions vary in different localities. He 
declared it is impossible to make a gen- 
eral rule that will apply everywhere. 
Some times, he said, that a company is 
justified in appointing a dual agency. A 
well organized local board, he said, can 
handle the situation. The companies 
must work out the problem with the 
agents. He said that companies argue 
that business is better distributed with 
two agents than if concentrated in one. 
In other words a company would rather 
have two agents producing $25,000, each 
than one $50,000. He said that agents 
must deal with the companies as they 
would with themselves. In the small 
towns there is little excuse if any for 
more than one agent. The menace is the 
side line agent who is not seriously in 
the business, Agents with-loan connec- 
tions and banks also are dangerous. 


Conditions At Tulsa 


W. F. Stahl of Tulsa, Okla., said that 
his city adopted the sole agency plan and 
backed it up with a strong local buard. 
The local board meets once a week at 
luncheon. It is educating the public to 


place its business with board members. 


(CONTINUED ON PAGE 37) 





CLUBS NEED WATCHING 
SEE DANGER OF RECIPROCALS 


Automobile Organizations Should Be 
Carefully Guarded to Ward Off 
Insurance Attachments 


CHATTANOOGA, Tenn., March 17. 
—The question of automobile clubs op- 
erating insurance attachments came up 
for consideration at the mid-year 
conference of the National Association 
of Insurance Agents. J. A. Giberson of 
Alton, Ill., president of the Illinois as- 
sociation, led the discussion. He said 
that a reciprocal attached to an auto- 
mobile club is usually originated by 
some sleek man who is looking for a 
job. He gets the confidence of the 
members of the club by some service 
that he has rendered. Mr. Giberson 
said that he served as president of the 
Alton Automobile Club and kept the 
members busy along legitimate lines. 
If there is nothing for them to do, they 
begin to conjure up something else. 
He said that the Chicago insurance men 
had been asleep and, therefore, Charles 
M. Hays had organized a reciprocal for 
the Chicago Motor Club. Mr. Giber- 
son said that Mr. Hays was cleaning 
up a big income for himself. He said 
that the insurance men must get in- 
terested in the automobile club, must 
serve on committees and become offi- 


cers. They must watch every move- 
ment. He said that the time to kill an 
automobile club reciprocal is at the 
start. Whenever he found such a 


project discussed in his club he said, 
“All right; let’s go to it, but at the 
same time let us also organize a scheme 
for handling automobiles, automobile 
accessories, tires, gasoline and so on.” 
He said that this always kills the propo- 
sition. 
Question Is a Live One 


Mr. Giberson said that the question 
of reciprocal attachments to automobile 
clubs is a very vital one because the 
American Automobile Association has 
the matter up for discussion, There 
is a plan largely that of Charles M. 
Hays of the Chicago Motor Club to 
have a national reciprocal. He said 
that local agents should watch this very 
carefully. There should be someone 
on the inside of every club who is guard- 
ing the situation. He said that the 
members agree to a reciprocal because 
they do not understand the situation. 

G. E. Turner of the Casualty Infor- 
mation Clearing House said that the 
trouble is that local agents wait until 
a r:cinrocal gets the club into the in- 
surance business and then they begin 
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AGENTS TURN TURTLE 


CHANGE IN FRONT IS SEEN 





Now Ask That the Underwriters’ Grain 
Association Be Continued— 
Reasons Are Given 


CHATTANOOGA, TENN., March 
17.—Many of the agents who have been 
opposing ‘the Underwriters’ Grain Asso- 
ciation of Chicago and the other insur- 
ance pools have completely turned 
turtle. W. B. Calhoun of Milwaukee, 
president of the Wisconsin Association 
of Insurance Agents, was present at 
the Chattanooga conference of the Na- 
tional Association and recited the fact 
that at the mid-winter meeting of the 
Illinois association a resolution was 
passed requesting the dissolution of 
the grain association. Mr. Calhoun was 
present at the Illinois meeting and 
favored the resolution. He said that 
the Milwaukee Board had passed a 
similar resolution. The agents felt that 
the grain association was a war meas- 
ure and the necessity for it had passed. 

He said that a special committee of 
the Illinois association had investigated 
the subject and at the Chicago meeting 








to kick. He said that the only time 
that an effort is effective is before the 
reciprocal starts. 

Charles B. H. Loventhal of 
ville, Tenn., said that the Tennessee 
Automobile Club and the Nashville 
Club have succeeded in eliminating the 
Lumbermen’s Mutual Casualty of Chi- 
cago as the official insurance company 
for these clubs. The insurance feature 
is being abolished. He said that the 
insurance men of Nashville said that 
before they would organize in the drive 
for membership that they insisted that 
this insurance attachment be cut off. 
When it was done the insurance men 
got back of the project = secured 
800 new members in Nashvill 

It was stated that at Sicnaniibiedé: 
Ala., the president of the automobile 
club wanted to organize a reciprocal 
and be the attorney-in-fact. He was 
knocked out by the insurance agents. It 
was stated that when one man tries to 
run a club and the others are indifferent, 
trouble is sure to come. 

Mr. Warren of Buffalo said that the 
National association should create a 
set of principles governing agency prac- 
tice in automobile business and ask the 
companies to adopt it and live up te 


Nash- 


it. At the present time he said that 
while there are standard practices in 
other lines of business the automobile 
situation is running fast and loose. 





CONDENSED NEWS OF THE WEEK 














The Bankers Fire of Lincoln has rein- 
sured in the National Security and will 
discontinue the insurance business. 

*x* * * 


_ Fred B. Ayer of Cleveland submitted an 

interesting report on excess cover at the 

mid-year meeting of the National Associa- 

tion of Insurarice Agents. 
* * 

At the mid-year meeting of the National 
Association of Insurance Agents’. the 
sentiment seemed to be overwhelmingly 
in favor of the companies continuing the 
Underwriters Grain Association. 

ae 


The feeling of the local agents in at- 
tendance at the mid-year meeting of the 
National Association of Insurance Agents 
was very strong against multiple agencies 
and the extension of a eee agency plan. 

* 


Representative of London Lloyds con- 
fers with New York department regarding 
legal status for that organization in this 
country. 

* * x 


Fire insurance men discuss ways = ot 
vent repetition of loss such as wa uf- 
fered in Chicago fire, which did $7, 500, 000 
damage in two hours. 

*x* * 

Charles E. Case, assistant United States 
manager North British, tells New Jersey 
field men of factors governing increase 
in salary. 


| 





Oklahoma and Kentucky departments 
disagree with Illinois and Missouri on 
surplus to be allowed Associated Em- 
ployers Reciprocals. 

* * 


Citizens committee in Chicago increases 
its strike insurance lines on buildings in 
course of erection in view of labor 
troubles. 

- 2.2 


Michigan department sets March 29 as 
date for hearing on rate complaints. 
* * x 


New automobile schedule mutuals will 
be promulgated about April 1 and will be 
much simpler than the a ones. 

*x * 


Government starts case in New York 
to decide whether violations of liquor 
license bonds call for a complete forfeit- 
ure, 


*x* *k * 

Clarence E. Porter, western manager of 
the Commercial Union resigns, being suc- 
ceeded by Fred A. Rye, head of the im- 
proved risk department at the New York 
office. J. C. Griffiths, general agent is 
made assistant manager, A. M. Nelson 
also holding that title. 

* * * 
Chicago Motor Club and its automo- 


bile reciprocal will open branches in 
many Illinois points. 





James I. Loeb of that city presented g 
report stating that the existence of the 
grain association and other pools was 
a harbinger of danger. Other lines of 
business might equally well be written 
through syndicates of this kind. 


Other Agents Not Opposed 


Mr. Calhoun said that when he be. 
gan investigating how other local 
agents, outside of Milwaukee, felt about 
the grain association, he discovered that 
they favored the continuance of the 
pool. They declared that they céuld 
not handle grain insurance expeditiously 
and satisfactorily. Mr. Calhoun said 
that if all these facts had been known, 
he did not believe the Milwaukee Board 
would have passed the resolution that 
it did, and he doubted very much 
whether the Illinois association would 
have passed it. 

He said that the grain men them- 
selves are very much in favor of the 
Underwriters’ Grain Association be- 
cause they feel that it has rendered them 
a great service. He said that they are 
demanding it because of the complete- 
ness of the cover. They find that the 
inspections are very thorough and de- 
sirable. When an order for insurance 
comes into the grain association’it can 
be automatically covered. This might 
not be the case if the line is handled 
direct. Local agents handling large 
lines of grain insurance could not meet 
the situation as rapidly as the grain 
association. He said that the pool 
should not be discontinued unless the 
local agents are able to give the same 
service. Mr, Calhoun, therefore, said 
that there is a need for the Underwrit- 
ers’ Grain Association. He has changed 
his mind and he favors its continuance. 


J. A, Giberson’s Remarks 


President J. A. Giberson of the IIli- 
nois association said that he believed 
that his organization had gone at the 
question in a wrong way. The grain 
people were not consulted as_ they 
should have been nor were the company 
managers. He said that this lesson 
shows him the necessity of having a 
conference committee so that all sides 
of the question can be gotten at. He 
said that after he had consulted with 
the companies and the grain people he 
had gotten a different slant on the 
question. 

The only big objection he sees to 
the present grain pool is the fact that 
stock companies are linked up with 


mutuals. He said that he is absolutely 
opposed to this half-breed arrange- 
ment. He thinks that stock companies 


should form a syndicate of their own. 

Patrick Ware of Minneapolis said that 
there are three large grain agencies in 
Minneapolis and they all favor the con- 
tinuance of the pool. The Terminal 
Grain Association insists on a continua- 
tion of the same service. If the local 
agents cannot provide a like service, 
then the grain association should be 
continued, in his opinion. 

Leslie C. Gray of Kansas City said 
that Kansas City is a primary grain 
market. He declared that there are 
other risks that cannot get sufficient 
insurance. Therefore, the pool plan 
might just as well apply to them. He 
does not understand why the grain as- 
sociation is essential to the west alone. 
W hy | is it not used then in other sec- 
tions? He said that the Kansas City 
elevators are owned by those that need 
the grain associations and hence, the 
Kansas City houses reflect the senti- 
ment of their superiors. He said that 
the plan of the grain association places 
the control of insurance in one source. 
He said that the pool system gives 
big target risk and the rotten risk pro- 
tection. 


Mistake in Company’s Name 

In the “Condensed News of the Week” 
in last week’s issue it was stated that 
Harold W. Letton of Chicago had been 
appointed vice-president and managing 
underwriter of the Illinois Fire of Peoria 
and would run it in connection with his 
|, Seneral agency in Chicago. Of course, 
‘the Iroquois Fire of Peoria was the com- 
pany whose appointment Mr. Letton had 
secured. 
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EXCESS COVER FORM 
RECEIVED ATTENTION 


Fred B. Ayer of Cleveland Treated 
the Subject Before the 
Conference 


BOTH SIDES ARE SHOWN 


Advantages and Disadvantages of This 
New Contract—Views of Carpenter 
and Paul Haid 


CHATTANOOGA, TENN., March. 
16—One of the most interesting sub- 
jects discussed at the mid-winter meet- 
ing of the National Association of In- 
surange Agents was “Excess Cover 
Contracts.” Fred B. Ayer of Cleveland 
led the discussion in a very comprehen- 
sive way. He drew no conclusions but 
confined himself to presenting the facts 
so far as could be ascertained. He 
said: 

In a discussion on this subject no at- 
tempt will be made to draw any con- 


FRED B. AYER 
Cleveland, O, 


clusions or to offer suggestions as to the 
attitude that shall be assumed by the 
members of the National Association of 
Insurance Agents with reference to this 
new method of taking care of reinsur- 
ance as adopted by certain large and 
well known companies. As yet too little 
is known as to the operation of these 
contracts and too little is known as to 
the goal sought by these companies to 
warrant us in taking a definite stand 
either for or against. 


No Middle Ground 


According to such information as is 
thus far obtainable, there appears to be 
no middle ground. These excess cover 
contracts are secured either as a means 
to gratify the greed and ambition of cer- 
tain very large companies or, on the 
other hand, they are.drawn for the very 
laudable purpose of furnishing an addi- 
tional factor of safety to those com- 
panies in the event of a conflagration 
or other unusual disaster. The future 
developments in connection with these 
contracts will undoubtedly determine and 
make clear as to which of these two, 
opposite aims are sought. 

Before proceeding further it may be 
well to attempt to define excess cover, 
although any definition which I can give 
will be very general in its terms. There 
seem to be two or three different kinds 
of excess cover reinsurance contracts. 
One which has been quite generally dis- 
cussed, provides for automatic reinsur- 
ance at Lloyds London of the entire ex- 
cess, with a maximum limit ranging from 




















RESOLUTIONS AT CHATTANOOGA | 





HE National Association of Insurance 
Agents, in midyear conference, re- 
affirms those principles and policies 
adopted at the annual convention in Los 
Angeles. 

We commend most heartily the work 
of the officers of the association and ex- 
tend our appreciation of their efforts as 
evidenced by the reports before this con- 
ference. We urge upon the membership 
the careful perusal of these reports. In 
particular do we call especial attention 
to the reports of the president and execu- 
tive committee. So clearly do _ their 
recommendations and conclusions present 
the aim and purposes of the association 
at this period that they have our un- 
qualified approval and command our en- 
thusiastic support. 

Mindful of the fact that the work of 








ten to 100 times above the insuring com- 
panies’ net line, but in no event being 
any portion of the first $25,000 of loss 
and with a maximum in any event of 
$500,000. 


Second Form of Cover 


Another form that has been described 
in the insurance publications provides 
liability for the original company to the 
extent of the first $15,000 of loss, Lloyds 
assuming the responsibility for the sec- 
ond $15,000, while the original company 
alone absorbs the next $10,000, London 


Lloyds assuming all above the first 
$40,000 and a maximum of possibly 
$300,000. This form may be said to con- 


stitute an automatic reinsurance treaty 
and excess reinsurance cover combined. 
In the issue of Dec. 29, 1921, of the “In- 
surance Field” will be found the text 
cf one of these contracts, which, how- 
ever, is scarcely intelligible, because of 
the fact that the entire contract depends 
so largely upon the schedule of rates 
and the experience tables, which, of 
course, must necessarily vary with each 
company that purchases one of these 
contracts, 


Computation of Premium 


It is reported that the premium is 
based upon a percentage of the total pre- 
mium written each month by the con- 
tracting company, that is, this is the 
method of computing premium upon in- 
surance written on and after the date of 
the excess cover contract. A totally dif- 
ferent percentage is applied to all busi- 
ness upon the books of the original com- 
pany and already in force upon the 
effective date of the excess cover con- 
tract. It is understood that premiums 
are not actually paid until 15 days after 
the end of the fifth month after the 
month in which the policies become 
effective. It is further understood that 
these premiums will each month be set 
aside in a special account, from which 
any accrued loss will be paid and the 
balance then turned over as before ex- 
plained. 


Five-Year Period 


The contract is entered into for a five- 
year period, but is subject to cancella- 
tion by giving one year’s notice. The 
rates differ in each case according to the 
experience of the original company and 
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are adjusted annually as that experience 
may necessitate a change. From this pro- 
vision it would appear that the various 
underwriters at Lloyds are assured of a 
very material premium income and over 
a five-year period of a reasonable profit. 
The plan, therefore, apparently serves to 
equalize losses over a five-year period 
rather than leaving it possible for them 
to be extremely heavy in one year and 
light in other years. 


Advantages are Given 


With this very meager description of 
the contracts we shall have to be con- 
tent until it is possible to gain more 
specific information. It may be reason- 
able, however, to point out certain ad- 
vantages and disadvantages that may 
result from suchasystem. Let me, there- 
fore, first call to your attention the pos- 
sible advantages, first of which should 
be considered the service to the public. 
It is undoubtedly true that a portion of 
the public demands policies in large 
amounts in order to avoid the extra ex- 
pense and trouble of accounting for a 
large number of small policies. It is not 
possible to determine accurately the ex- 
tent of this demand, but we all know 
that it exists; we do not believe it to be 





unreasonable and we _ should, 





this conference should be largely to 
break the ground and clear the way for 
the larger accomplishments of the as- 
sociation in annual convention, your com- 
mittee recommends that the executive 
committee take appropriate action to 
make effectual the recommendations of 
the several committee reports referred 
to this committee for consideration. 

As the extremes of prosperity and ad- 
versity tend to create in our business 
disturbing conditions and to present new 
and vexing problems, we especially urge 
upon the membership the necessity at 
this time for standing more firmly to- 
gether, keeping clearly before them at 
all times the great truth that our busi- 
ueSs existence, for agent and company 
alike, is built upon the foundation of 
service to the public. 


quently, be in a position to fill the de- 
mand, 


Additional Factor of Safety 


Second. An excess cover contract may 
easily serve as an additional factor of 
safety to the company which holds it. 
None of us will deny that every such 
safeguard is most desirable from the 
standpoint of all parties interested, the 
public, the companies and the agents. 

Third. This contract may well serve 
as a governor of losses equalizing and 
stabilizing them over a term of years. 

Fourth. The ability to cover a large 
line with a single policy or with very 
few policies is a distinct advantage to 
the agent, in that it saves both time and 
expense. It saves time in the placing of 
the line and expense in the recording of 
the policies. 

Fifth. From the companies’ standpoint 
there is a simplicity of operation which 
should tend to the reduction of the ad- 
ministrative cost, a goal ardently de- 
sired by every company manager. 


Disadvantages are Given 


As against these advantages, certain 
dangers or disadvantages have been 
forcibly brought to our attention. Among 
these let me first cite that of congested 
liability with the reinsurer in this case 
various underwriters at Lloyds. In the 
event that many of our American com- 
panies enter into such contracts with the 
various underwriters at Lloyds is it not 
quite possible that through this auto- 
matic obligation coming from many dif- 
ferent sources there may readily develop 
a very dangerous centralization of lia- 
bility with the underwriters? Is it not 
possible that in the event of a great con- 
flagration the underwriters might be 
confronted with a loss too stupendous to 
be paid? Of course, there may be some 
provision in these contracts which amply 
protects the original companies under 
such conditions and possibly it is pre- 
sumption on our part to even suggest 
that this feature has not received most 


HOW ASSOCIATION CAN 
ASSIST COMMISSIONER 





B. W. Gearheart of Ohio Addresses 
Agents at Meeting at 
Chattanooga 





INDORSES LICENSE LAW 





Strong Approval Given to Agents’ 
Qualification Measure Proposed by 


National Body 





B. W. Gearheart, Ohio insurance 
commissioner, addressed the midwinter 
meeting of the National Association of 
Insurance Agents at Chattanooga last 
week on “The National Association 
from the Viewpoint of an Insurance 
Commissioner.” Mr. Gearheart spoke 
of a number of ways in which effective 
cooperation could be brought about be- 
tween the agents’ organizations and the 
commissioners and paid high tribute to 











B. W. GEARHEART 
Ohio Insurance Commissioner 


the Ohio Association for the assistance 





intelligent consideration and been fully 
provided against. 


Effect on Smaller Companies 


Second. Effect of such contracts upon 
the smaller and medium sized American 
companies. If a single company provides 
itself and its agents with such facilities 


/ as to be able to underwrite any entire 


line controlled by its agents does it not 
naturally follow that the agents of such 
a company will have no need of any other 
companies, and will, therefore, not dis- 
tribute the business in accordance with 
the custom that has prevailed up to this 
time? Is it not further true that any 
agent, in order to succeed, will be 
compelled to equip his office with such 
facilities in order to meet competition? 
If our reasoning is correct, it will natu- 
rally follow that no agent will either 
need or desire companies that cannot 
furnish this enormous capacity. The 
agencies of smaller and medium sized 
companies will, therefore, be a drug on 
the market. 


Danger to Agents 


Third. Danger to the agents. If a 
single company writes the entire busi- 
ness of an agent, and thereby comes in 
close touch with all of his assureds, and 
if the number of companies is very grad- 
ually reduced by the operation of the 
excess cover contract, thus making it 
difficult for an agent to secure another 
company, will it not follow that the com- 





conse- 


pany will soon reach the point where the 
(CONTINUED ON PAGE 51) 


which its members had given him, He 
gave especially strong endorsement to 
the proposed agents’ qualification law 
which has been drafted by the National 
Association and. was given its approval 
at the Los Angeles convention. Mr. 
Gearheart said in part: 


The predominating impression which I 
have conceived of your organization is 
that it is a strong force for the observ- 
ance of law. Strong efforts are being 
made to evade the force of certain stat- 
utes in our own state, the wisdom of 
which has been proven by experience. 
The unauthorized companies have far 
reaching designs on Ohio business, the 
unlicensed brokers and agents are active, 
and studied efforts in my opinion are be- 
ing made to checkmate the benefits of 
the anti-discriminatory laws. Against 
these movements the Ohio organization 
has indicated that it has clearly set its 
face. 


Acknowledges Agents’ Aid 


I requested your organization in Ohio a 
year ago to join me in a crusade against 
the unauthorized insurer and the unli- 
censed agent. The response was imme- 
diate and enthusiastic. Local branches 
took up the investigation and we have 
had from them a stream of information 
which we could utilize in this task of 
making insurance safe for the people of 
Ohio. 

I asked your Ohio branch for assist- 
ance in weeding from your profession 





men who possessed none of the qualifi- 
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cations of the insurance agents and have 
no conception of what their obligations 
would be as such. The large class of 
individuals who seek licenses with the 
intention not to perform the functions 
of an insurance agent but to keep bus- 
iness from those who do; the property 
owners who seek by a fiction: to save 
their own commissions; the institutions 
who depart from the purposes of their 
organization and take advantage of pecu- 
liar business relations with policyholders. 
The work and influence of all these is 
against the welfare of the insurance pub- 
lic, and I have had valuable and vigorous 
assistance from you in attempting to 
ameliorate these conditions. 


Settle Own Controversies 


Again, your officers can dispose of and 
keep from the insurance departments 
many controversies which if heard and 
considered would take time that could 
hardly be spared, Agents may honestly 
disagree, and complaints, unless some 
principle of general interest is involved, 
can be best settled in a local organiza- 
tion. The differences do not become so 
sharp, the scars left are not so deep. 
The right result may be reached and the 
wrong doer disciplined without the no- 
toriety of a department hearing. When 
the public learns of the condemnation of 
the agent for improper practices by the 
commissioner, its faith in the integrity 
of insurance men is threatened or shaken. 
The error of the one offender is observed 
and commented upon, the rectitude of the 
999 passes unnoticed. Sound policy in 
insurance encourages the settlement of 
disputes and difficulties by insurance peo- 
ple themselves without resort to public 
tribunals. 


Favors Qualification Law 


I have given considerable study to the 
suggested “Agents Qualification Law” 
which this organization supports. It 
seems fair, workable and effective. What 
fair argument can be urged against it? 
The presumption is that the qualification 
test prescribed by the superintendent will 
be reasonable. If I were using the bili 
in my own state I think I should draw it 
to contain a provision for an appeal from 
the finding of the commissioner on the 
granting or revocation of licenses. This 
question of appeal I think should have 
careful consideration. 

The first qualification required in this 
bill is a good business reputation. Sell- 
ing insurance ought to be the last em- 
ployment open to the unscrupulous, This 
profession has no place for the man 
whose business dishonesty has been 
proven. No company can afford to take 
the responsibility for his acts, and no 
part of the insuring public ought to be 
exposed to his designs, and no insurance 
man ought to suffer by comparison with 
him. Should experience or qualification 
be required? There can be but one an- 
swer. How can their existence be deter- 
mined otherwise than by test? Nor is 
this requirement oppressive. Solicitors 
and canvassers in other lines of business 
are required by their employers to take 
preliminary training. Why should not 
this requirement be made of the insur- 
ance agent, where the public welfare de- 
mands it? 


Should Know Laws of State 


Should such agent be reasonably famil- 
iar with the laws of his state? Their 
enactment prompted by study and ex- 
perience serves some purpose and aims 
at some abuse. Rebating, twisting, dis- 
crimination, misrepresentation—shall an 
agent be permitted to practice these and 
involve his company and his insured, be- 
cause it requires some effort and some 
mentality to become familiar with the 
insurance laws? The demands for fire, 
casualty and liability insurance are so 
varied and these lines subject to so much 
regulatory legislation that the average 
layman cannot be expected to be familiar 
with it. It therefore devolves upon the 
agent to see that a valid contract is writ- 
ten, and this he cannot be sure to do 
without some knowledge of the law. 


Certain Classes Refused Licenses 


Questions still come to us as to the 
propriety of licensing certain applicants. 
In 1915 it was held that an agent or soli- 
citor connected with a financial institu- 
tion who insisted upon the borrower tak- 
ing insurance with it, would be guilty 
of rebating. To this view the depart- 
ment has since adhered. We have also 
refused to license as insurance agents to 
corporations not organized for that ex- 
press purpose. Under our laws a domes- 
tic corporation may have but one pur- 
pose. I have ruled that a corporation 
organized under the laws of another 
state by which it was permitted to do 
both an insurance agent and commercial 














| FLASHES FROM SIGNAL MOUNTAIN 








The ex-presidents present at the mid- 
winter conference of the National Agency 
Association were A. H. Robinson, Louis- 
ville; E. C. Roth, Buffalo; Fred J. Cox, 
Perth Amboy, N. J.; E. M. Allen, Helena, 
Ark.; Fred Guenther, Detroit, Mich.; Geo. 
D. Markham, St. Louis, Mo. 

* * 7 

Manager Tuttle of the North America 
in his talk at the banquet related some 
of the incidents in the early career of the 
National Association of Insurance Agents 
calling to mind the fact that R. S. Bren- 
nen, a local agent in Denver told him 
about his plans for organizing such an 
association a year or so before the now 
famous meeting was called in Chicago in 
1896. 

* - « 

President Clarence C. Woodcock of the 
Tennessee Field Club was on hand with 
a number of members to assist the Ten- 
nessee agents in entertaining the crowd. 
The field men of the state are very much 
interested in the association movement. 

~*~ ” ” 


Manager Quackenbos of the Tennessee 
Inspection Bureau, who is one of the 
regular attendants at Tennessee agency 
meetings, was present during the entire 
as was Manager Gould of the 
Compensation Bureau of the state. 

* * * 


session, 


Secretary W. H. Bennett was consider- 
able indisposed and hence sat in a rock- 
ing chair during the sessions with his 
overcoat thrown over his shoulders, 

* + * 


W. J. Beggs, of Cleveland, chairman; F. 
L. Gardner of New York and Thomas 
Southgate of Durham, N. C. 

* * * 
Drake of Critchell-Miller- 
& Barbour of Chicago asked 


Lyman M. 
Whitney 


| 








along the lines of solving large city prob- 
lems especially the acquisition cost. 
s 

The registration at the mid-year con- 
ference was 343. This was not as large 
as Cincinnati for example but in the lat- 
ter city there were a number registered 
who were not connected directly with the 
business. 

* J * 

The Mississippi association owes $1,300 
to the National association. A. L. Clem- 
ons of Cincinnati suggested that this 
amount be assigned to the various states 
and the Mississippi association be re- 
lieved of paying it on account of the 
agents being almost put out of business 
in the state. It was decided to make 
this a voluntary matter, allowing per- 
sonal or state subscriptions. President 
Caldwell of the Mississippi association 
was notified by wire of the action. 

- = * 

President James L, Case surrendered 
the chair at the close of the meeting to 
A. G. Chapman of Louisville and in a 
very fervent and sincere manner ex- 


| pressed the thanks of the national body 


that the agents in the “excepted cities” | 
| squarely back of the management of the 


meet at luncheon one day in order to talk 
over the situation in these centers. The 
Western Union and the Western Insur- 
ance Bureau through the large cities 
committee has asked each of these cities 
to appoint a conference committee to 
work with the companies committee 


to the Chattanooga agents for their 
abundant hospitality and cordiality. Fol- 
lowing the annual meeting of the Ten- 
nessee association at Knoxville, last Oc- 
tober, President Case was brought to 
Chattanooga by Stanley Lachman, driven 
out to 


stated that he would recommend the 


| place for the midwinter conference. 
The resolutions committee consisted of | apes 


Ex-President Fred J. 
upon to say a few words at the close 
of the conference. He referred to the 
big lot of work that is being done vol- 
untarily and unselfishly by the officers 
and committees. Mr. Cox said that it is 
the duty of the membership to _ get 


Cox was called 


National association, and to let the offi- 
cers and committeemen Know that the 
rank and file of the membership is with 
them all the time. 

* . * 


T. A, Fleming of the National Board 








business could not carry on the two in 
Ohio. I have also declined to license a 
national bank, although the federal re- 
serve act authorizes it to do an insur- 
ance business because of its being situ- 
ated in a village of less than 5,000 peo- 
ple. 
ground that the issuing of a license while 
not expressly forbidden would be con- 
trary to the public policy of the state 
as evidenced by its statutes and the de- 
cisions of its courts. We have declined 
to license employes or officers of institu- 
tions who do not keep their own com- 
missions. When a corporation is or- 
ganized for the purpose of selling insur- 
ance we require each officer or director 
soliciting to take a license. Our theory 
is that personal responsibility to the 


I reached this conclusion on the | 


| their profession. 


department should be insisted upon. We 
believe that an insurance agent should 
stand upon his own qualifications and 
we try to exclude those who are unwill- 
ing to do so. 

There is much virtue in the argument 
that the best interests of the insuring 
public will be served by encouraging men 
who desire to sell insurance to make it 
There are constitu- 
tional objections to a law which would 
forbid a man’s selling insurance because 
he had some other avocation, but he 
should not use his other position as a 
compelling force in securing insurance. 
That conduct tends to reliance not on 


| skill and knowledge, but upon other in- 
| fluences which are not conducive to the 


best of service. 





Signal Mountain and there was | 
so entranced with the location that he | 





| 
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was called upon to close the meeting 
in an inspirational talk. He was elo- 
quent as usual and stressed the value of 
service in agency work. 

* . . 


Cc. W. Howard, industrial secretary of 
the Chattanooga Chamber of Commeree 
appeared before the agents, pointing out 
the importance of Muscle Shoals and ex- 
plaining what the development of that 
project means to the country along the 
Tennessee River. 

* * * 

Vice-President Minor Morton of the 
Volunteer State Life of Chattanooga lives 
at the Signal Mountain Inn and there. 
fore was much in evidence. President 
George A. Boissard of the National 
Guardian Life of Madison, Wis., is spend- 
ing a vacation there, indulging in golf. 

* s = 

The three graces, Chauncey S. S. Miller 
publicity manager for the North British 
group; E. L. Sullivan, publicity man 
for the Home group, and Vincent 
L, Gallagher, manager of the new 
business department of the Continental, 
were there in all their glory. 

a s +. 

Rev. Herbert E. Murkett of the First 
Methodist Church of Chattanooga said 
the invocation at the beginning of the 
conference. It so happened that he was 
once pastor of the First Baptist Church 
in Norwich, Conn., President James L, 
Case’s home city. 

* * 2 


Mayor A. W. Chambliss of Chatta- 
nooga, gave the official word of welcome 
for the city, reminding his hearers that 
it was well provided for from a fire pre- 
vention standpoint, having nine fully 
equipped companies covering 6% square 
miles of space. He said that Chatta- 
nooga enjoys the lowest fire rates of any 
city in the state. Henry G. McMillan of 
Knoxville, former president of the Ten- 
nessee association, gave the welcome for 
that body. Judge J. B. Ragon of Chat- 
tanooga spoke for the Chattanooga local 
board. The response for the National as- 
sociation was made by C. B. H. Loventhal 
of Nashville, vice-president of the na- 
tional body. 

aa 7 s 


The report of A. G,. Chapman, chairman 
of the national executive committee, was 
one of the big features of the convention. 
Allen Kennedy of Ft. Smith, Ark., spoke 
of it as one of the most powerful docu- 
ments ever presented to the National as- 
sociation. It struck home in many par- 
ticulars. A. J. Werninger of Huntington, 
W. Va., president of the West Virginia 
association, also had a word of high 
praise for the report. Lyman M. Drake 
of Chicago also spoke in its favor. 

* . . 


Glenn H. Johnson of Syracuse, N. Y., 
chairman of the finance committee, re- 
ported for that committee. James T. 
Catlin, Jr., of Danville, Va., chairman of 
the fire prevention committee, reported 
for his commitee. J. A. Duckworth of 
Tuscaloosa, Ala., chairman of the mem- 
bership committee, made a report for 
that committee. F. L. Gardner, president 

(CONTINUED ON PAGE 31) 








TENNESSEE AGENCY LEADERS AT CHATTANOOGA 


STANLEY LACHMAN, Chattanooga 


President Tennessee Association of 
Insurance Agents 














MISS JULIA HINDMAN, Nashville 


Secretary Tennessee Association of In- 
surance Agents 








Cc. B. H. LOVENTHAL, - Nashville 


Chairman Executive Committee Tennes- 
see Association of Insurance Agents 
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Spring Has Many 
Possibilities 


Each new season brings opportunity to the 
local agent. Spring, especially, activates 
many industries. The farmer begins his sea- 
son’s work. His crops must be protected 
against the catastrophe of the hail storm. 
Likewise with tornado insurance. Every 
owner of property is a prospect. Whether it 
be the owner of an industrial plant, the farmer 
or the dwelling owner, all need protection 
against the tornado. Spring opens the way 
for automobile insurance. Every new auto- 
mobile must be protected. 


Spring is a season of activity for the local 
agent and in the L (@® L @ G he will find 
ample facilities for meeting the insurance 
requirements of all his clients. 
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CREDIT EXTENSION 
: IS LIVE QUESTION 





Topic Receives Much Attention 
From National Association 
of Insurance Agents 





MANY VIEWS EXPRESED 





Some Local Boards Have Been Able 
to Control the Payment of 
Insurance Premiums 





CHATTANOOGA, TENN., March 
17.—Considerable interest arose at the 
mid-year conference of the National As- 
sociation of Insurance Agents over the 
subject of extension of credit. W. D. 
McLain, president of the South Caro- 
lina association, explained the situation 
in his city. He said that many other 
lines of business are on the cash or at 
least monthly payment basis. He thinks 
a local board can control the time of 
payment. In his town a premium must 
be paid on the 20th of the month fol- 
lowing the issuance of the policy. An 
endorsement is made a part of the pol- 
icy to the effect that it is automatically 
cancelled if the premium is not paid 
on the 20th of the month following date 
of issue. This information is also 
stamped on the front of the policy. 
When a policy is thus cancelled for 
non-payment, the fact is bulletined to 
the other members of the local board 
and no other agent can insure the risk 
for a year. He said that his agency did 
not lose a cent in non-payment of 
premiums last year. 

Thomas F. Southgate of Durham, 
N. C,. said that he did not believe that 
the companies lost 1/100 of 1 percent 
on agency balances. He said that in- 
surance collections were as good if not 
better than can be found in other lines 
of business. 

A. H. 


A. H. Robinson of Louisville said 
that frequently large agents use their 
credit facilities in competition for busi- 
ness. He believes that the life insur- 
ance practice should be applied to fire 
and casualty, viz., have cash or note 
before the policy goes into effect. 

W. A. Read of Reading, Mass., field 
secretary of the National association, 
said that recently J. Henry McManus, of 
Hartford, Conn., told him that in selling 
insurance he sold 80 percent collection 
and 20 percent protection. 


Robinson's Views 


Successful Plan at Norfolk 


Harry C. Young of Norfolk, Va., said 
that Norfolk has had a credit system in 
vogue for 18 years. A $100 forfeit is re- 
quired for violation. He said that Nor- 
folk originated the plan. It does not call 
its bulletin system a blacklist. Mr. 
Young says that before a policy is de- 
clared null for nonpayment an agent 
must be sure that the policy was au- 
thorized by the insured and not simply 
issued by the agent. If a policyholder 
cannot pay cash, a note is taken with 
6 percent interest. The minimum inter- 
est is 5@ cents. 

Eugene A. Beach of Syracuse, N. Y., 
said that the matter of credit is largely 
up to the individual agency. In his city 
the bad actors are bulletined. If an 
agency, therefore, wants to take these 
people on its books after they have been 
bulletined, well and good. He said that 
the big proportion of policyholders are 
good payers. 


Youngstown Plan 


President J. L. Case then reported the 
plan that has been adopted at Youngs- 
town, O. In that city an assured is 
given 45 days to pay the premium. If 
the premium is not paid at the expira- 
tion of the time, the policy is either 





cancelled or a note taken. If cancella- 
tion is made the case is bulletined. 
Under the board agreement an agent 
cannot rewrite a policy for such an in- 
sured unless cash is paid. He said that 
this plan had reduced the accounts re- 
ceivable in Youngstown about 50 per- 
cent. Some agencies that have been 
financially weak have been put on their 
feet because of this system. 


F. L. Gardner’s Views 


F. L. Gardner of New York said that 
in his state it would be illegal to put 
an endorsement on the policy providing 
for annulment if the premium is not 
paid. He said that bills had been in- 
troduced in the New York legislature 
for many years past endeavoring to cre- 
ate a better credit condition. He said 
that the insurance department, the bro- 
kers and the public in general have op- 
posed such bills. He said that the de- 
partment takes the position that the 
agent can control the situation. It is up 
to him to pass on the credit of his pol- 
icyholders. He said that many policy- 
holders put their policies away and never 
read them. The automatic cancellation, 
therefore, would cause an injustice. 

Dr. L. Y. Mason of Memphis said that 
the credit system has worked wonder- 
fully in his city. Owing to the strin- 
gency in the cotton and lumber market 
the local board had to modify its credit 
plan for the time being. 

Fred A. Gould of Arkansas City, Kas., 
said that the agents in his city had pub- 
lished advertisements in the papers an- 
nouncing that the insurance business 
was on a cash basis and that premiums 
would have to be paid in 30 days. The 
results, he said, were very gratifying. 


GRADED DUES PLAN DISCUSSED 


No Standard Is Used, the Result Being a 
Polyglot of Systems 


There was considerable discussion 
about the graded system of dues for 
state associations at the mid-year meet- 
ing of the National Association of In- 
surance Agents. There is now no uni- 
form plan. It seemed to be the general 
impression that if a town had a local 
board it was much easier to get the 
members to join the state association. 
President Frank L. Gardner of the 
New York association urged the devel- 
opment of local clubs in every possible 
length. 

C. L. Ganzy of Birmingham, Ala., 
said that his state had 20 different sec- 
tions. There is a vice-president over 
each section. He is obliged to give a 
certain amount of time each year to 
development work. His expenses are 
paid and he is also paid a per diem fee. 
He must organize local boards in his 
district. It is his duty to get in touch 
with every possible local agent in his 
district every year. Mr. Ganzy said 
that his organization selects the vice- 
presidents very carefully and gets their 
assurance beforehand that they will be 
faithful in their work. 


Tomlinson of Ohio Speaks 


W. H. Tomlinson, secretary of the 
Ohio association, said that a state asso- 
ciation must do something for its mem- 
bers if it is going to hold them. The 
Ohio agents learned a great lesson 
when the monopolistic workmen’s com- 
pensation law was passed in that state. 
They then began to organize seriously 
and give some attention to the needs 
of all the agents. The Ohio association 
has now the largest membership in its 
history, although it has tripled its dues. 
Judge Tomlinson said that his organi- 
zation picks out the busiest and biggest 
agents it can to do the work. 

Frank R. Bell of West Virginia de- 
vised the graded dues plan and put 
into effect in that state. He said there 
are 30 states using a similar system but 
none are alike. 

J. M. Larmore of Anderson, Ind., 
president of his state association, sug- 
gested minimum annual dues and then 
make a charge of a certain sum per 
$1,000 of premiums in excess of the 
minimum. That plan, he said, would 
put all agents on the same basis. It is 
impossible to do so under the existing 
graded dues system. The difference be- 
tween the various grades, he said, is too 





much. It was brought out that many 
associations are carrying about 50 per- 
cent of their membership at a loss 
because they do not pay sufficient dues 
to carry the work along. 


WAXES FAT ON THE INCOMPETENTS 


Reciprocals Grow When They Come In 
Contact With Weak and Ignorant 
Agents 


G. E. Turner of Chicago, manager of 
the Casualty Information Clearing 
House, said that the reciprocals and 
mutuals are able to get a foothold be- 
cause they come in competition with 
unqualified agents. It is the weak agent, 
the one who is not able to explain his 
proposition as he should, one who is 
not able to defend his cause as he 
should that the mutual or reciprocal 
knocks out. Such a concern grows as it 
accumulates business. The more in- 
competent agents it can find the greater 
is its development. When it grows 
fairly strong and can make a good 
showing, it begins to attract attention 
from the better grade of policyholders. 
The reciprocal then goes after the big 
fellow. Mr. Turner said that it is up to 
an agent to defend the stock system 
against the cooperative because the 
former gives the best service. He said 
that the Clearing House is now endeav- 
oring to sound the public mind as to 
sentiment toward stock and participat- 
ing insurance. He introduced Henry S. 
Ives, publicity man, who has_ been 


prominent in politics and who has re- | 


cently become connected with the | 
Ciearing House. He comes from St. 
Paul. 

WANT PLAN PUT INTO EFFECT 


Craig Belk of Houston, Tex., said 
that the resolutions committee sug- 
gested that the report of the commit- 
tees at the mid-year meeting be di- 
gested and their recommendations 
brought before the annual meeting at 
Hot Springs. He said for example that 
the report of the executive committee 
by A. G. Chapman, its chairman, should 
be adopted at once and the main fea- 
tures put in operation. He said that it 
should be known as the “Chapman Plan 
and the Chattanooga Declaration.” Mr. 
Kerdoff, of the Jones Agency at Kansas 
City, in speaking of Mr. Chapman’s 
suggestion that agents should classify 
their companies according to their ob- 
servance of right agency practices, said 
that he would be glad if the national 
officers could do this. He said that 
agents as a rule are incapable of mak- 
ing this classification as they only know 
what is being done in their own cities. 





CHATTANOOGA AGENTS AS HOSTS 


The local agents at Chattanooga won 
many plaudits for the manner in which 
they looked after the visitors. The dele- 
gations were met at the railroad sta- 
tions and their wants were met all along 
the line. Stanley Lachman, who is presi- 
dent of the Tennessee association, was 
general chairman of the committee on 
arrangements. The Chattanooga agents 
were everywhere in evidence. They 
pulled off a very successful get-together 
dinner Tuesday evening. The registra- 
tion arrangements and other details 
were admirably appointed. The visitors 
were taken for an automobile ride Fri- 
day. The ladies in attendance at the 
convention were given a luncheon at the 
Patten Hotel by the wives of Chatta- 
nooga agents. 





HOT SPRINGS AS MEETING PLACE 


The selection of Hot Springs, Ark., 
for the next annual meeting met with 
hearty response. E. M. Allen of Helena, 
Ark., former national president, told 
of the ample hotel accommodations 
there and the interesting features of 
the place. Allen Kennedy of Fort 
Smith, Ark., also spoke of the glories 
of Hot Springs. The Arkansas agents 
as a whole will be the host at the 
meeting. 














RYE IS MANAGER OF 
COMMERCIAL UNION 





Clarence E. Porter Resigns As 
Head of the Western De- 
partment 





GRIFFITHS IS ASSISTANT 





A. M. Nelson Continues in His Post as 
Assistant Manager—Strong Lineup 
in Organization. 





United States Manager Palache of 
the Commercial Union announces that 
Clarence E. Porter of Chicago has re- 
signed as western department manager 
of the company and its affiliated instity- 
tions after a number of years’ service in 
which he demonstrated marked ability 
as an underwriter. Fred A. Rye of 
New York, who is in charge of the im- 
proved risk department at the head 
Office, has been appointed to fill the va- 











FRED A. RYE 
New Western Manager Commercial Union 


cancy and will take charge this week. 
J. C. Griffiths, Jr., general agent, has 
been appointed assistant manager, he 
and A. M. Nelson, both having the 
same title. Manager Palache has been 
in Chicago this week with Mr. Rye ar- 
ranging for the transfer of authority. 
Mr. Porter was appointed manager of 
the department following the retirement 
of H. C. Eddy. He had been at the 
New York office as assistant United 
States manager. Mr. Porter is a man 
of splendid ability along underwriting 
lines. He is very industrious and has 
has a valuable experience. Before going 
with the Commercial Union he was 
president of the State of Pennsylvania, 
and for many years occupied a similar 
position with the old Spring Garden. 


Mr. Rye’s Career 


Mr. Rye is a man of splendid person- 
ality and is very popular with insur- 
ance men. Since going to New York 
the Commercial Union has used him 
on important missions and when Mr. 
Porter tendered his resignation there 
was no doubt in Manager Palache’s 
mind as to who should secure the place. 
Mr. Rye was the executive manager in 
charge of the Western Insurance 
Bureau office and its several auxilliaries 
in Chicago when he went with the Com- 
mercial Union, Feb. 15 of last year. He 
started with the Western Sprinklered 
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This map shows the coal producing states of the country. While the “Central Competitive 
Field” will be the crucial zone in the situation, almost every state in the Union may be in_ 
volved in the strike. 


RENDER SERVICE—NOW 

















~ wet 











The nation-wide coal strike, expected April 1st, threat- 
ens disturbance to traffic conditions and the industries of 
the country from coast to coast. There may be months 
of discord and contention before an agreement is reached. 
Such conditions usually bring a resort to violent means. 
You can render those of your clients, whose property 
may be directly affected, invaluable service by: 


FIDELITY-PHENIX 
INSURANCE COMPANY 


Eighty Maiden Lane, New York 


FIRE 





HENRY EVANS, 
Chairman of the Board 


Cash Capital, $2,500,000 


First: Demonstrating the necessity for Riot and Civil 
Commotion Insurance. Second: Having them take this pro- 
tection NOW before the strike occurs as rates will be much 
higher after the strike has gone into effect. Third: Placing 
their business in the Fidelity-Phenix under broad cover- 
age with complete protection against all hazards involved 
—Fire, Explosion, Riot and Civil Commotion and others. 


Cc. R. STREET 


President 
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Association April 1, 1912, and gradually 
was given more authority by the 
Bureau. He was connected with the 
Western Factory Association for seven 
years, gaining in that connection a 
splendid experience. Mr. Rye has had 
all around training in the field and 
office. He started as an office boy in 
the western department of the Great 
American, 


Strong Lieutenants 


Mr. Griffiths, who is promoted, has 
won his spurs by sheer merit and hard 
work. e is an active, energetic under- 
writer who -is on his toes all the time. 
Mr. Nelson, the other assistant mana- 
ger, is one of the veterans in the Com- 
mercial Union office who has had a 
successful career and is highly es- 
teemed. Mr. Rye will have a strong 
corps of lieutents who have been well 
trained for their task. 


ELWIN W. LAW IN NEW YORK 


Only Titular Changes Are Expected in 
the Western Department of the 





Royal 


NEW YORK, March 22.—Associate 
Manager Elwin W. Law of Royal in 
the west is in this city conferring with 
Walter Carter, general attorney of the 
Royal’s interests. Following the death 
of Mr. Law’s distinguished father, Geo. 
W. Law, there will be some readjust- 
ments in Chicago, but merely in titles. 
The Royal is ably officered in the west. 
Elwin Law has had the advantage of 
close business association with 
father and is a young man of signal 
ability, 

Assistant Manager S. H. Quacken- 
bush is one of the seasoned underwriters 
of wide experience. He has shown his | 
iitness for important work in many | 
ways. 


Watch Engineer J. A. Knecht and 
Fireman Joseph Nohava were in the 
| building when the fire started and 
| stayed to the finish. Chief Engineer 


Hawlick Joins Fidelity-Phenix 


H. I. Hawlick has 
special agent for the Fidelity-Phenix 
in Wisconsin, with headquarters in 
Milwaukee. Mr. Hawlick has been in 
the Wisconsin field for Hartford. He | 
succeeds L. A. Hardy, who has re- 
signed. | 

} 


been appointed 


Gambles in United States 


Robert Gambles, manager of the Plu- 
vius department of the Eagle, Star & 
British Mominions, arrived in this coun- 
try last week. He will visit the United 
States branch for some time and pre- 
pare for the opening of the rain season. 


McCullough in New York 


\ssistant Manager W. E. McCullough 
of the Queen in the west is at the New 
York office. It is thought the new line- 
up in the western department will be 
announced in a few days. 


British America Quits Hail Field | 

WINNIPEG, CAN., March 22.—A notice 
has been sent to the members of the 
Canadian Hail Underwriters Association 
informing them that the British America 
has decided to discontinue the writing of 
hail insurance. 


Miscellaneous Notes 


I'red D. Hess, state agent of the Amer- 
ican of Newark in Illinois, is slowly re- 
covering from a severe attack of influenza 
at his home in Peoria. 

Vice-President D. E. Monroe of 
American Central has been on a 
through the east and Canada. 
Chicago Monday, leaving 
for the home office. 

These Philadelphia agency changes took 
piace last week: The Central Fire of 
Baltimore withdrew from the office of 
Buckley & Meade and commissioned John 
c. Allen, Jr., and John J. Perry; the Na- 
tional Liberty of New York commissioned 
Herman Schwalbe; the Tokio Marine & | 
Fire of Japan transferred its agency from | 
James S. Young & Co. to Buckley & | 
Meade. 


the | 
trip 

He was in 
that evening 








his | 


| blaze 








| ARCHITECT’S VIEWS ON CHICAGO FIRE 








NSURANCE men have shown great 

interest in the comment of Architect 
Charles E. Fox of Marshall & Fox, the 
Chicago architect who designed the 
Burlington building in Chicago and 
has some very positive views as to 
what last week’s fire did to the struc- 
ture. Mr. Fox says: 

The Burlington road used the entire 
15 stories, as well as basements and at- 
tic, with the exception of the bank on 
the first floor. The building across the 
street acted as a huge blow torch and 
blew a blast of heat and gases into 
the six upper floors against which noth- 
ing could stand. Wire glass windows 
melted and draped themselves over radi- 
ators like hankerchiefs. 

Of course everything inflammable, 
burned, and in some rooms metal melted, 
and yet this terrific blast failed to get 
through the cast iron elevator shaft 
coverings or to break through the ceil- 
ings into the attic floor, where tons of 
railroad records were stored. The roof, 


of course, was not injured at all. The 
elevators were in operation the next 
morning, all of the machinery in the 


attic being in perfect condition. 

The steel skeleton of the building, im- 
bedded in concrete and covered with hol- 
low tile, was not hurt, even in the path 
of the fiercest blast. Some of the tiles 
eracked off, but that was all. Floors 
were damaged slightly, in some offices 
not at all. Practically all of the outside 
terra cotta on the east side of the build- 
ing will have to be replaced on account 
of its cracking. 


Stuck to Their Posts 


On the floors below the tenth most of 
the east windows are broken and in 
many offices facing on Clinton street fur- 
niture was burned or scorched and con- 
siderable water damage done in putting 
out small blazes. 





J. O. Batzer arrived 
was discovered 
post. 


shortly 
and 


after the 
also stuck to | 


his 
These 

and 

floor 


men 
engines 


caught 


kept the dynamos 
running, and as floor 
fire, turned off the 


going 
after | 
lights | 


DAMAGE. OF $7,500,000 DONE HERE IN TWO HOURS 








This photograph was taken shortly after the smoke had cleared away from the fire that caused a damage of $7,500,- 


on those floors. When the great flood 
of water began pouring down into the 
subbasement they opened a shaft into a 
deep draining well extending down to an 
abandoned water tunnel. In this way 
they kept the basements dry and their 
engines and dynamos going. 


Well Equipped for Fire Test 


This feature and others, such as the 
inclosed elevator shafts, unusually heavy 
floors, three and one-half feet thick, 
every fifth floor, made the Burlington 
unusually well equipped to go through a 
fire test. 


The fire has again shown what al- 
ready is well known, that the window 
is the weakest point in a skyscraper. | 


Wire glass in metal sash is better than 
plain glass in wood sash, but at a cer- 
tain heat even wire glass melts. Even 
iron shutters would buckle and melt in 
such a blast of heat as was blown across 
to the upper floors of the Burlington. 





GEMS FROM CHATTANOOGA 


There were two or three vivid 
expressions that stood out very 
prominently at the Chattanooga 
conference: 

The first was President James 
L. Case’s statement “If any prac- 
tice in insurance is right the Na- 
tional association should be for 
it. If it is wrong it should be 
against it.” 

The next was the expression of 


Miss Julia Hindman of Nash- 
ville to illustrate the multiple 


agency evil when she said, “I do 
not object to being trampled on 
by an elephant, but I do hate to 
be bitten to death by ants.” 

Another came from Frank 
Lock, manager of the Atlas, who 
said that frequently good com- 
panies are linked up with poor 
agents and good agents with poor 
companies. 














ALL HAVE THEIR LICENSEg 


Companies Which Received Indiana 
Ultimatum Have Met Commis. 
sioner’s Requirements 


INDIANAPOLIS, IND., March 93. 
—The tumult caused by Commissioner 
McMurray’s ultimatum to companies 
which were behind the legal limit in fj]. 
ing their annual statements has syb- 
sided and all of the companies are again 
in good standing in this state. 

The Indiana law specifies that state- 
ments and applications for renewal of 
licenses shall be filed in January, Be. 
cause of the difficulties which many 
home offices have had in getting state- 
ments ready in this short time the in- 
surance department has the option of 
granting an extension of one month to 
those companies which ask the conces- 
sion. Just before the end of February 
companies not yet reported were warned 
to have their statements in before 
March 1. At the end of the month, 
eight companies, fire, life and casualty 
and including three fraternals, had not 
yet filed their statements and so the 
commissioner wired them that their ay- 
thority to operate in Indiana had ex. 
pired automatically and if they wished 
to continue business in the state they 
would have to make application for re- 
admission and pay the usual $135 fee, 
All of these companies have complied 
with this request and are now restored 
to full favor. Explaining his action, 
Mr. Murray said: 

I had no intention to act arbitrarily in 
this matter, but was forced to apply the 
screws as we were being held up in the 
preparation of our reports and other 
work of the office by the delay of these 
few companies. We are working for the 
companies in our department and they 
must cooperate with us if we are to get 
satisfactory results. We are pushing 
through the examination of statements 
as rapidly as possible and all companies 
will have received their renewal of 
licenses between April 1 and 10, which 
will be a month or more sooner than has 
been the experience of this office in years 
past, some of the licenses having been 
held up until the middle of May, As to 
agents’ licenses we are right up to date.” 
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000 on the near west side of Chicago, and resulted in an insurance loss of about $3,000,000. The fire originated in the 


two-story brick building that stood just beyond the white wall shown in the foreground. 


In the background is clearly 


seen the Burlington office building, the upper floors of which were seriously damaged. To the right is shown the site 
of the new Union Station. It is the general opinion that this open space prevented a more serious spread of the fire. 
The entire group of buildings from which is seen arising smoke and steam was destroyed. The seven and eight story 
buildings in this group were 90 percent sprinklered, but the sprinkler equipment did little, if anything, to check the 
progress of the fire. Details of this conflagration, the largest since the “Great Fire” in Chicago in 1871, are recorded in 
(Photo by International.) 
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Lines for All Seasons 
Fire 
Marine 


Automobile 


Riot and Civil Commotion 
Use and Occupancy 
Sprinkler Leakage 
Builders’ Risk 

Registered Mail 

Parcel Post 

Tourist’s Baggage 

Inland Transit 
Commercial 


Travelers’ Samples 


A Lesson 


from Chicago 


The loss on the Burlington Building in Chicago 
demonstrates the need for larger lines on what 
are generally known as fireproof buildings. 
This fire, originating in a group of buildings 
separated from the Burlington Building by an 
eighty foot street, jumped this gap, practically 
gutting the structure. 


Tornado is . a ae 

This loss gives local agents a striking oppor- 
_— tunity to increase all the lines on larger build- 
Rental Value ings. Rent insurance is as necessary on this 
Hail type of building as fire insurance. The Bur- 
Explosion lington Railroad will have to pay out a large 


amount in renting office space while their 
building is being repaired. 


In losses of any magnitude the question upper- 
most in the minds of agents and policyholders 
is ‘‘How will my company be affected?’ This 
question gives North American agents and 
policyholders no concern as the company has 
demonstrated in the past that its liability is 
properly underwritten and any loss will be 
liberally adjusted and promptly paid. 


The Insurance Company of North America 


FOUNDED 1792 
Capital $5,000,000.00 Assets $42,350,821.30 
WESTERN DEPARTMENT 


209 West Jackson Blvd. Chicago, Ills. 
AMERIGA’S OLDEST FIRE & MARINE INSURANCE COMPANY 


In Conjunction with the 


Indemnity Insurance Co. of North America 


‘‘Writes Practically All Forms of Insurance Except Life”’ 
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Shall Agents Now Be ‘‘Insurors’’? 


THE NaAtTroNaAL ASSOCIATION OF INSUR- 
ANCE AGENTs has accepted from the local 


board of Birmingham, Ala., all the rights 


to the copyrighted name “Insuror.” The 
3irmingham local board adopted this 
designation for a local agent. It only 


allows an agent to use it who is a member 
of his local organization. 
meeting of the Narionatr 
INSURANCE 


At the mid-year 
ASSOCIATION OF 
AGENTS at Chattanooga, the 
Birmingham board offered to turn over all 
the rights of the copyright to the National 
association if 


the national body would 
carry out the purpose of the project. The 
National association accepted this copy- 


right. It is hoped that local boards and 
state associations, therefore, will use this 
term to good advantage. 

The National in using 


name “insuror” will provide that no 


association the 
one 


can employ it unless he is a member of a 


state association. This will do much to 
maintain membership in the state body. 
Real estate men who are members of their 
state and national bodies are free to use 
the term “realtor.” It means a real estate 
man who has a pride in his profession and 
is a trained man in his work. 
“insuror” 


The term 


should carry a similar signif- 


icance in local agency work. This term 
will give the local agents the opportunity 
to advertise in their local papers, putting 
insurors in a class by themselves. In this 
way they wili be able to impress on the 
public mind the professional side of their 
work. 

It would seem desirable that local boards 
and state associations take up the move- 
ment at that the term “insuror” 
can be adopted and put into general use 


once so 


by local agents who are members of their 


state association as soon as possible. 


Lessons From the Chicago Fire 


THE lesson to be learned by local agents 
in various cities from the recent Chicago 
fire, which badly damaged the modern fire- 
proof Burlington office building, is that a 
structure of this character is a check to a 
devastating fire, but when it gets in the 
way of intense 
seriously injured. 


heat it is liable to be 
If the Burlington build- 
ing had been in a row of fireproof build- 
ings or not subject to serious exposure, a 
heavy loss would seem almost impos- 
sible. The Burlington building stood as 
a tall monument in the locality where 
there were a number of buildings of 
old construction. The heat in the Chi- 
cago fire was intense. 
that the Burlington building could not 
withstand it 


It was so severe 
even across an _ 80-foot 
Undoubtedly the Burlington 
building saved the fire from sweeping 
further west 


street. 


Let any insurance man study the situ- 
ation in regard to the modern fireproof 
buildings of his city and he undoubtedly 
will find similar exposures. Furthermore, 
it is found that a fire department cannot 


effectively handle a blaze that is above the 
eighth or ninth story unless the city has a 
high-pressure system and the fire depart- 
ment is equipped towers to 
emergencies of this character. 


with meet 
So-called 
fireproof buildings in all cities have ex- 
posures that are dangerous. Owners 
have not been carrying sufficient insurance 
because they felt that the probable loss 
under the worst 


small. 


circumstances would be 
felt that the very 
worst that could happen to the Burlington 
building would be a 10 percent loss. Any 
one of the large companies would have 
gladly taken a $1,000,000 line on a struc- 


Underwriters 


ture of this character. 


Contingencies of this kind bound 
It is always the unexpected 


that causes the big loss. 


are 
to happen. 
The combination 
of circumstances was just right in Chicago 
to breed a sweeping and destructive fire. 
It is the duty of agents to study the 
situation in their respective cities and to 
point out a lesson to the assured that they 
learn from this Chicago loss and the 
circumstances surrounding it. 


Casualty Instruction Is Given 


Ir Is interesting to note that the various 
insurance clubs and local societies that 
are formed for educational purposes are 
giving courses covering casualty and 
surety as The 
growth of casualty and surety business 
during the last few years has been tre- 
mendous. 


well as fire insurance. 


Every agent who is writing 
fire insurance and its various side-lines 


is also writing more or less casualty and 
surety The 


ducer is taking care of a man’s insurance 


business. insurance pro- 
needs in all respects unless it be that he 
does not pretend to write his life insur- 
ance. It is particularly desirable there- 
fore, that ample instruction be given in 
the casualty and surety lines to these 
general producers. 
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PERSONAL SIDE OF THE BUSINESS 








\ farewell luncheon was tendered last 
Friday by the adjusters of Chicago to 
Harry W. Russ, who retired on that 
day as general manager of the Under- 
writers’ Adjusting Company of Chicago 
to become manager at Boston, Mass., 
for the General Adjustment Bureau. 
Thomas J. Houston, insurance commis- 
sioner of Illinois, presided as_ toast- 
master. Talks were made by Thomas 
P. Hallinan, Henry L. Glidden, W. F. 
Rothermel, Thrasher Hall, Frank L. 
Frion, R. E, Hall, the newly appointed 
manager of the Underwriters’ Adjust- 
ing company, John D. Weise, and 
others. All paid tribute to Mr. Russ, 
who responded feelingly. There were 
22 in attendance. Mr. Russ in the three 
years that he was in Chicago made 
many friends, and last week’s gathering 
of adjusters was simply another mani- 
festation of the high esteem in which 
he is held. 

A few days prior to the luncheon, the 
employes in the Chicago office of the 
Underwriters’ Adjusting Company pre- 
sented Mr. Russ with a handsome desk 
set. 


George B. Edwards, formerly presi- 
dent of the National Liberty, died at his 
home in Elizabeth, N. J., last Sunday, 
aged 72. 

Mr. Edwards entered the employ of 
the National Liberty in 1874 as a clerk 
and was rapidly advanced until he be- 
came special agent of the eastern de- 
partment. In 1892 he was made second 
vice-president, in 1897 vice-president, 
and in 1913 president of the company. 
In 1921 he requested the board of di- 
rectors to relieve him from the presi- 
dency of the company, giving as a rea- 
son advanced years and ill health. He 
retained, however, his official connection 
as a director until his death. 

Mr. Edwards was a director in the 
Rossia and the General Adjustment 
Company. He was also treasurer and 
director of the Underwriters Salvage 


He was universally beloved by all 
with whom he came in contact, and his 
passing is mourned as a personal loss 
by the official staff, field men and agents 
of the National Liberty, which he 
served faithtully for so many years. 

John P. Old, manager of the Sault 
Insurance Agency at Sault Ste. Marie, 
Mich., has been appointed governor of 
the Ninth Rotary District. Mr. Old isa 
prominent Rotarian. He was the first 
president of the Sault Ste. Marie Club. 
The formal election will take place at 
the international convention in Los 
Angeles in June, the present governor, 
George Barnes of Flint, holding office 
until that time. Mr. Old is one of the 
live wires in agency ranks in Michigan. 
He served three years ago as president 
cf the Michigan Agents’ Association. 


The last issue of “Clinkers,” the 
monthly organ of the Smoke & Cinder 
Club of Pittsburgh, was dedicated to 
H. O. Kline, special agent of the Aetna, 
who celebrated his 73rd birthday March 
6. Mr. Kline was one of the founders 
of the club and has given invaluable ad- 
vice to the younger men in_ special 
agency work. Mr. Kline enjoys an ex- 
tensive acquaintance in western Penn- 
sylvania, both in insurance, business and 
fraternal circles. He also was one of 
the founders of the Underwriters Asso- 
ciation of the Middle Department in 
1883 and served that association in all 
its official capacities. 


President C. R. Tuttle of the Western 
Union has appointed the committee to 
prepare a memorial for the late George 
W. Law, western manager of the Royai, 
former president and charter member 
of the Western Union. It consists of 
Milton Dargan, Royal; Fred S. James 
of Fred S. James & Co.; A. G. Dugan, 
Hartford; P. D. McGregor, Queen, and 
John Marshall, Fireman’s Fund. Mr. 














James is now the only surviving charter 
member of the organization. 


United States Manager Cecil F. Shaul. 
cross of the North British is author of 
a booklet entitled “A Sketch of Fire 
Underwriting Practice and Conditions 
in the United States,” which he wrote 
for the London Insurance Institute. 
This is a comprehensive survey of con- 
ditions on this side of the water. Ip 
rather compact form Mr. Shallcross 
covers many subjects. It is the insur. 
ance business in the United States 
boiled down to its essence. Mr, Shall- 
cross is a virile, happy writer. This 
booklet contains a vast amount of in. 
formation and is well worth having, 

Western Maanger W. A. Chapman of 
the Fireman’s Fund seems to be pursued 
with an unlucky fate. A few evenings 
ago he was on a west-bound Madison 
street car in Chicago on the way to the 
Northwestern station to take his 
suburban train to his home in Evanston. 
In attempting to get off the car he was 
jostled about by a couple of fellows and 
later he discovered that his pocket was 
picked. One evening last week when 
he returned to his home in Evanston 
with Mrs. Chapman he found that 
burglars had jimmied a window and had 
secured some jewelry and silverware. 

Much sympathy is felt for John E. 
King, senior member of the firm of 
King & Alley, insurance brokers, of 
New York, in the death of his venerable 
mother, Mrs. John King, which oc- 
curred at Orange, N. J., last week. Mr. 
King was in Jackson, Miss., at the time 
of his mother’s death, having recently 
taken up his residence there, in order 
that he might assume his duties as vice- 
president of the Bankers & Merchants 
Fire. Mrs. King was 81 years of age. 
She was a woman of splendid education 
and remarkable attainments. 


The “Indianapolis News,” in going 
over some old files on automobiles re- 
cently “discovered” that George W. 
Pangborn, Indiana agent of the Bank- 
ers & Shippers, Pacific and New Jersey, 
and the Ocean Accident & Guarantee, 
entered a Premier automobile in a race 
which was to be held at the state fair 
grounds June 3, 1904. At that time the 
race was one of the wonders of the 
age and much excitement was shown 
from the day the races were announced 
until the day of the races. Much to 
the disappointment of everyone the 
weatherman decided for rain and the 
race was never run. 

President James L. Case of the Na- 
tional Association of Insurance Agents 
spoke last week before the Kiwanis 
Club at Chattanooga, telling about the 
agency qualifications bill that the or- 
ganization is trying to get passed in the 
various states which will establish a 
standard for insurance agents. C. I. 
Hitchcock of the “Insurance Field” also 
spoke at the meeting. 


D. E. DuBail, associate member of 
the insurance department of the Citizens 
Trust Company at South Bend, Ind., 1s 
seriously ill and went to a hospital early 
this week for an operation. Mr. DuBail 
is secretary of the Indiana Association 
of Insurance Agents and is highly re- 
garded throughout the state as one of 
the leaders among the younger success- 
ful insurance men. 


C. A. Nottingham, manager of the 
Liverpool & London & Globe, sailed 
from New York for England last Satur- 
day. Mr. Nottingham was appointe 


manager with Thomas H. Anderson 
after he came to the United States last 
fall in company with General Manager 
Hugh Lewis. 
tincham to the United States 
spring. 


He will bring Mrs. Not- 
in the 
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Reap A_ Billion-Dollar 
Harvest in Mid-Winter 


Increase in Farm Prices Helps Nation 


According to Government statistics, farmers of the United States reaped a billion-dollar harvest this 
winter without planting a crop. In sixteen mid-West states this winter harvest was worth 
$707,449,140. Increases in the price of farm products including grain and livestock from Decem- 
ber 1, 1921, to March 1, 1922, amounted to $1,087,000,000. Sixty-five per cent of that total has 
accrued to farmers in the middle West, the heart of agricultural America. These facts reveal the 
improvement that has taken place in the farming industry during recent months and indicate that 
the period of depression, agriculturally speaking, is on the road to being history. 
From a prominent Daily Paper. 
March 19, 1922 


The beneficial effect of these conditions will be country-wide. The under- 
lying basis of business in general depends upon the prosperity of 
agriculture. We are now entering a new era of building construction and 
increasing values. Fire insurance interests all along the line must not over- 
look their opportunities. 


The ample facilities of the SPRINGFIELD are always available to property 
owners and to its agents, everywhere. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 
HOME OFFICE: SPRINGFIELD, MASSACHUSETTS 


A. W. DAMON, President G. G. BULKLEY, Vice-President F. H. WILLIAMS, Treasurer 
E. H. HILDRETH, Secretary 


WESTERN DEPARTMENT: CHICAGO, ILL. 
HARDING & LININGER, Managers E. G. CARLISLE, Asst. Manager C. E. VARLEY, Asst. Manager 


PACIFIC COAST DEPARTMENT: SAN FRANCISCO, CAL. 
GEO. W. DORNIN, Manager JOHN C. DORNIN, Asst. Manager 


Agencies in All Prominent Localities Throughout the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., INC., 63-65 Beaver St., New York 
The Springfield Has Been Accumulating Good Will for Seventy Years 























14 THE NATIONAL 


UNDERWRITER 


March 23, i929 

















Automobile Insurance 


d Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 
3 South William Street NEW YORK 


Representing Companies of Known Reputation 








| 








of Wotertoron 12. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N.T JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
0. T. PRICE, State Agent, Missour!, Kansas and Oklahoma, Kansas City, Mo. 
CLAUDE SHERWIN, Special Agent, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Ililnois and Wisconsin, Chicago 

















North American National 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $906,777.10 





Lines Written: 
Fire 
Tornado 
Hail 
O. P. ODE, President 
JOHN PETERSON, Secretary 


V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 

















ECHO HEARD FROM THE 
BIG KENTUCKY FIGHT 


A. H. Robinson of Louisville Re- 
views the Recent Hot Legis- 
lative Contest 


GIVES SIDE OF AGENTS 


Says That They Were Justified in Pro- 
tecting Their Rights in Their 
Own State 





CHATTANOOGA, TENN., March 
17W—A. H. Robinson of Louisville, 
chairman of the legislative committee 
of the Louisville Board made a report 
to the mid-year conference of the Na- 
tional Agency Association on the situa- 
tion in his city following the Firemen’s 
of Newark appointing the Fidelity & 
Columbia Trust Company as an agent. 
He said that the company now has over 
80 licensed agents in Louisville and Jef- 
ferson county, all non-board. Kentucky 
has a law _ preventing corporations 
from acting as insurance agents. When 
the Firemen’s appointed the Fidelity & 
Columbia Trust Company as agent it 
was turned down by the insurance com- 
missioner and then its president, L. W. 


Botts, applied for a license. The in- 
surance commissioner’ declined to 
license him because the _ president 


acknowledged that he was acting for 
the bank. A mandamus suit was 
brought and the commissioner was com- 
pelled to grant the license. 


Forces Business to Its Doors 


Mr. Robinson said that the Fidelity 
& Columbia was using its banking in- 
fluence to force business into its office. 
Of the 80 licensed agents of the Fire- 
men’s, 23 are officers and employes of 
the bank, 12 are engaged in the insur- 
ance business, including the regular 
staff of Booker & Kinnaird, 10 named 
are not listed in the city directory, the 
rest scattering, one being a deputy 
sheriff. He said that he saw a letter 
from one of the lady employes of the 
bank the other day addressed to a mem- 
ber of her church, making a personal 
appeal for insurance stating that the 
trust company had divided its employes 
into teams, offering a prize to the team 
that secured the most business. Mr. 
Robinson said that he believed that the 
Firemen’s is offering to pay brokerage 
to people not regularly engaged in the 
insurance business that is equal to the 
commission that the regular agents in 
the board receive. 


Companies Were Warned 


Mr. Robinson said that sitting around 
a lunch table Jan. 7 last the president 
of the Louisville Board told General 
Counsel O. B. Ryon of the laws commit- 
tee of the National Board in substance, 
that the Louisville Board would go to 
the legislature to seek a remedy against 
the Firemen’s efforts to demoralize the 
business. Mr. Robinson said that Mr. 
Ryon did not express any serious dis- 
satisfaction over the suggestion. He said 
that Mr. Ryon did not communicate with 
the legislative committee of the Louis- 
ville Board, so a few days later it was 
decided to introduce a measure that 
would cure the situation so far as the 
city of Louisville was concerned, it be- 
ing applicable to cities of the first class, 
providing that corporations could not 
be licensed as agents where the proceeds 
went to the corporations themselves. He 
said the measure as drawn would make 
it impossible for the Fidelity & Columbia 
Trust Company to continue its insurance 
department. 


Commissioner Favored the Bill 


Mr. Robinson said that one of the at- 
torneys of the National Board made a 
quiet trip to Louisville to try to secure 


’ 





the influence of the insurance commis- 
sioner against the measure, but found 
that he was favorable to it. He saiq 
that the legislative cemmittee of the 
Kentucky Field Men’s Association gaye 
its endorsement to the measure. The 
laws committee of the National Board, 
however, offered strenuous opposition, 
Finally a telegram was sent to Mr. Ryon 
asking if he would favor an amendment 
to the bill granting the privilege of 
license to incorporated agencies where 
all officers, stockholders and employes 
were exclusively engaged in the business 
of fire insurance. Mr. Ryon replied that 
the committee on laws could not approve 
the bill with suggested amendments. He 
said there was no public interest con- 
cerned and the National Board, he said, 
had in the past consistently opposed such 
measures in California, Illinois and other 
states. 


Says Public Is Concerned 


Mr. Robinson took the position that 
the public is concerned in the demoral- 
izing practices that the Firemen’s is 
adopting in Louisville. He said that 
where companies are not able to restrain 
their associates it is high time and 
wholly proper for local agents to at- 
tempt to protect their vested rights by 
appeal to the authorities of their own 
commonwealth. He said that in the 
national banking regulations, national] 
banks in cities of over 5,000 are pro- 
hibited from engaging in the insurance 
business. He declared that it is reason- 
able to assume that this requirement 
was made in the interest of the public. 
He said that when insurance was han- 
dled by established agencies which offer 
competitive service the public is bene- 
fited by reason of this service. When 
insurance premiums are influenced by 
bank loans and other financial pressure, 
it diminishes the service in just that 
proportion. 

Should Protect the Agents 

Mr. Robinson closed his statement as 
‘follows: 

“It is a serious matter for companies 
and agents to appear at cross purposes 
before any legislature. Public sentiment 
is more or less hostile to insurance now 
and if it is successfully to be met and 
overcome, it must be through the coop- 
eration of local agents—citizens of the 
‘state—who come in direct contact with 
the people. If the company executives 
of this country expect reasonable coop- 
eration on the part of local agents in 
moulding public sentiment and minimiz- 
ing unfavorable legislation, it seems but 
just and fair that they should extend a 
reasonable protection to their agents 
either by influence upon their own asso- 
ciates to prevent demoralization or else 
by withholding opposition when agents 
undertake to protect their own inter- 
ests.” 


NOTABLE GUESTS PRESENT 


Among the notable guests were Guy 
C. Carpenter, manager of the Cotton 
Insurance Association; Vice-President 
Paul Haid of the Continental; R. A 
Palmer of Atlanta, assistant manager, 
Fire Association; Earl N. Rogers, in- 
surance commissioner of Tennessee; 
Assistant Secretary R. W. Smith of the 
American Central; Secretary J. A. 
Campbell, Home of New York; Man- 
ager Rudolph Belcher of the Western 
Insurance Bureau; Manager C. R. Tut- 
tle of the North America; Assistant 
Manager G. H. Batchelder of the North 
British; Manager Alfred Stinson of 
the Fidelity-Phenix; Superintendent of 
Agents J. G. Stauffer of the Fireman’s 
Fund; Manager R. N. Hughes of the 
North America at Atlanta; Superintend- 
ent of Agents W. C. Kirkland of the 
Continental at Chicago; Assistant Man- 
ager W. L. Maillot of the Phoenix of 
England; Manager L. T. Miller of the 
Western and British America at At- 
lanta; President F. H. Hawley of the 
Ohio Farmers; Manager C. G. Whipple 
of the Union of Canton; Vice President 
Spencer Welton of the Fidelity & De- 
posit; Superintendent of Agents Haines 
of the London Guarantee; Manager 
Frank Lock of the Atlas; Insurance 
Commissioner Gearheart of Ohio; T. A. 
Fleming of the conservation department 
of the National Board; R. H. Colcock, 
deputy assistant manager, Liverpool & 
London & Globe at New Orleans. 


Secretary E. B. Hatch has furnished 
companies with a new Western Union 
membership and jurisdiction list, revised 
as of March 1. 
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F. J. Matre & Co. 
ANNOUNCE 


The purchase of the controlling interest 


of the 


Firemen and Mechanics Insurance Co. 


of Indianapolis, Ind. 


and the 


Pittsburgh Fire Insurance Co. 


of Pittsburgh, Pa. 


By virtue of this acquisition the financial 
position of these two companies has been 
materially strengthened and their under- 
writing facilities greatly enlarged. These 
two companies will operate as heretofore 
but with the added advantages to local 
agents of increased financial strength 
and enlarged underwriting facilities. 
Local agents desiring highly satisfactory 
company connections will find in these 
two companies a ready response to their 
every insurance requirement. 


F. J. MATRE & COMPANY 


1821 Insurance Exchange 


Chicago, III. 


Marquette National Great Western 


Fire Insurance Company Fire Insurance Company 
Chicago Chicago 
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Fire Business by Re-Insurance Only 
Hail Business written direct through Federated General 
Agency, Masonic Temple, Des Moines, Iowa 


Federated Fire Re-Insurance Co. 











HOME OFFICE 
314-320 M. B. A. Bldg., Mason City, Iowa 


E. G. Dunn, President 
W. S. Hazard, Jr., Vice-President Walter C. Kuester Secretary 








NATIONAL INSPECTION CO: 


223 WEST JACKSON BLVD., CHICAGO 


INSPECTION OF HEAVY RISKS 


J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Asst. Mgr. 








FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underwriting Agency, Inc. 
15 William Street, New York 








HENRY REIS, M. D. 
ice-President 


JOSEPH BERNING 
Vice-President 


NAPOLEON PICARD 
Secy-Treas. 


ANTHONY MATRE 
President 


Licensed in the following States: 
Colo.; Ill.; Ind.; la.; Ky.; La.; Md.; Mass.; Mich.; Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N.J.; N. Y.; N.C.; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 











MIDWEST ADJUSTMENT COMPANY 


Kansas City, Mo. 


Fire Tornado Automobiles 


We are especially equipped for immediately tracing stolen automobiles. 
Our Company handles business in Missouri, Kansas, Oklahoma and Nebraska. 


Offices: Ridge Bidg. and Bitting Bldg. 
mee! City, Mo. Wichita, Kansas 


T. W. Garrett, Manager 














CAPITAL ASSETS 

$450,000.00 $1,173,684.53 
INSURED’S SURPLUS f) LIABILITIES 

$635,344.48 $538,340.05 


Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 








DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 


DETROIT - - - ~ m 


“"ItLIP BREITMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 














| DOES AGENCY ADVERTISING PAY? 
Some of the Ways that Local Men Can Use 
Printer’s Ink to Good Advantage 
_ BY E. L, SULLIVAN 














Advertising Manager, Home of New York 


[This is the second part of an address delivered by Mr. Sullivan before the 
mid-year meeting of the Illinois Association of Insurance Agents. Part 1 appeared 
in The National Underwriter of March 16.] 


about testimonials. Ever since the 

day Lydia Pinkham sold her first 
bottle of that well known vegetable 
compound, testimonials have been the 
Fairy Godmother of the patent medi- 
cine business. You know the sort— 
“For years I’ve suffered from so and 
so and so and so, but after taking three 
bottles of your so and so and so and 
so,” that’s the way they run. Laugh- 
able, some of them, but they do the 
trick! For there’s nothing in the world 
that will sell a man on an article as 
quickly as the favorable comment of a 
friend who has used it. 

You know that’s true. You’ve prob- 
ably had some such experience as that 
yourselves with clothing or cigars or 
a food or some other commodity. 

* *& & 

Here’s the way some agents have 
used testimonials. When J. B. Johns- 
ton of Chinook, Mont., receives from a 
client a letter of appreciation inspired 
by the prompt settlement of a loss, he 
turns that letter into an advertisement 
in his local papers. Another agent, 
when such a letter is received, displays 
it on the window of his office. Our 
friend Pratt, whose Policies Pay, makes 
it a point to get a testimonial letter 
every time he can and keeps all these 
letters in a loose leaf binder. Then he 
places that binder in the hands of his 
solicitor who goes around calling on 
farmers. When he gets into conversa- 
tion with a prospect, he casually hands 
him the book “just to run through it 
and see how other people have found 
that ‘Pratt Policies Pay.’” Many and 
varied are the uses of testimonials, so 
don’t tuck ’em away in the files with- 
out first making them do some work for 
you. 


|: might be a good idea to think 


ae, ee 

Is there any practical way of getting 
some good advertising out of blotters? 
Here’s what the Chapman Insurance 
Agency of Louisville has been doing 
for five years. It takes a mailing list 
of about 50 men who place insurance 
and sends every one of them personally 
two fresh blotters every Saturday night. 
The two essentials they follow are first, 
using a good grade of blotter, and 
second, never missing a week. The an- 
nual mailing cost is only 52 cents a man 
and the Chapman Agency found that 
after a man gets accustomed to getting 
these fresh blotters weekly, he simply 
will not let the agent quit. Doesn’t 
that sound like a definition of “GOOD 
ADVERTISING?” 


* * * 


Here is an interesting use of a form 
letter. The Parnell-Cower Company, 
of Patton, Pa., sends this to every new 
resident of the town. The tone of it 
is something like this: “Dear Mr. Gib- 
erson: We congratulate you upon your 
decision to become a resident of Patton. 
You will find it a home town and you 
will meet with a cordial reception in 
our church, club, social and business 
life.’ Then, they go on to tell the 
newcomer how they have been asso- 
ciated with the growth and development 
of the city for so many years, talk a 
little more about the city’s prospects, 
and in the last paragraph let it be 
known in a casual way that they’re 
always ready to be of any possible use 
or service in connection with the insur- 
ance needs of Patton’s citizens. The 
names of these newcomers they get 
from the local gas, electric or water 
companies who usually have advance 
information on all new residents. 

The Parnell-Cower Company, has 
worked out the letter idea for many 
months and it has proven quite suc- 





cessful as a good-will builder and busi. 
ness-getter. 
* * 

To go back again to John W. Pratt— 
he’s strong for using his camera. Every 
time a fire or windstorm occurs he gets 
on the job with his camera right away, 
takes some good snapshots and the 
next day they’re displayed in a little 
glass case outside his office with some 
such warning as “Where Next?” Then, 
after they’ve served their purpose there, 
the pictures go into his loose leaf 
binder to do duty in the hands of a 
capable solicitor—along side of those 
testimonial letters we mentioned before. 
If the property destroyed was insured 
with Pratt, he brings more than the 
camera along when he hustles out to the 
ruins, He always has several cardboard 
signs bearing this message—“Insured 
With John W. Pratt, Kennett Square, 
Pa. Pratt Policies Pay,” and he tacks 
up a few all around the destroyed build- 
ing. There aren’t many people in 
Kennett Square who don’t hear it when 
one of Pratt’s Policies has paid! 

* * 


Good advertising always pays—as 
was said before—but the fact that it 
brings back what it costs in dollars and 
cents is not the only point in favor of 
good advertising. Many times good 
advertising presents the quickest, most 
effective and least expensive way of 
accomplishing certain aims. Take this 
credit situation for example. Advertis- 
ing is proving very helpful in solving 
that problem. Down in Vernon, Tex., 
the local agents got together and 
agreed that the insurance business there 
had to be put back on a cash basis— 
and put there quickly. They were tired 
of playing banker for assureds who 
really should pay for their insurance 
policies as promptly as other goods 
they bought. So the agents combined 
their efforts in an advertising campaign 
through newspapers and _ circulars, 
They told the property owners of the 
town that thereafter, insurance policies 
would be sold for cash and that long 
credits would be discontinued. They 
used among other reasons for this 
stand, the fact that an assured expects 
to have his loss settled promptly and by 
the same token should be willing, even 
anxious to pay his premium promptly 
for—It Takes Premiums to Pay Losses. 
And apparently the campaign was suc- 
cessful there as similar ones have been 
in other places. 


Would Bond Maryland’s Brokers 


BALTIMORE, MD., March 21.—The at- 
torney general of Maryland is drawing 
up, at the request of the insurance com- 
missioner, a bill which will be introduced 
before the legislature adjourns, com- 
pelling brokers to furnish a $1,000 bond, 
written by a reliable surety company, 
before a license can be issued. 

At present the insurance department 
cannot refuse to issue a license after an 
application is made by the broker, unless 
it can prove that he is dishonest. 

“If he cannot get a bond,” declared 
Deputy Insurance Commissioner Coudon, 
“we will know that he is not the type 
of man we want in our state selling 
insurance and we can refuse to issue him 
a license.” 

Insurance interests here seem to be 
behind the insurance department’s meas- 
ure, 


More Building in New England 

Building conditions in New England are 
looking up, according to building con- 
tracts reported for all the New England 
states for February, which amount to 
$15,623,000, more than double the build- 
ing contracts for February of last year 
and only 2 percent under January of this 
year. It is the second largest February 
on record. 
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FACTORS GOVERNING 
INCREASE OF SALARIES 


Charles E. Case of the North Brit- 
ish Addresses Field 
Men 


DESIRABLE ATTRIBUTES 


Some Qualities That Should Be Culti- 
vated By the Men in the In- 
surance Business 


NEW YORK, March 21.—Instead of 
speaking as he had originally planned, 
upon some of the outstanding differ- 
ences in field practice between the east 
and the west, Charles E. Case, assistant 
United States manager of the North 
British, in an address before the New 
Jersey Special Agents’ Association, 
quoted from an admirable talk his 
father, the late Charles Lyman Case, 
then manager for the London Assur- 





ance, made to members of the Insur- 
ance Society of New York, just 12 years 
ago. The subject of the address— 
“What An Insurance Man Should Do 
to Get His Salary Increased”—is one 
that appeals to the ambitious under- 
writer of today just as strongly as it 
did in 1910, and the suggestions offered 
in connection therewith are just as ap- 
plicable. 
Essentials of Progress 


To progress in the realm of fire insur- 
ance, Mr. Case maintained, one must 
be possessed of “tact, executive ability, 
education, enthusiasm and_ loyalty.” 
Tact was defined as “the art of saying 
and doing the right thing at the right 
time.” The insurance man “needs to 
know his customers and to be desirous 
of satisfying all of their reasonable de- 
mands, and of quietly, gently and in- 
offensively refusing their unreasonable 
requests. It is highly desirable that he 
should know them by sight. He should 
have his mind so on his business that 
the minute a customer or a customer’s 
representative enters the office, he 
should be able to call him by name, and 
not apologize by repeating that miser- 
able, worn-out old story about his face 
being very familiar, but his name has 
really escaped his memory.” 


Essence of Tact 


Summing up his remarks upon tact, 
Mr. Case urged that insurance men “be 
receptive, alert, eager to please in so far 
as you can please the public—they have 





a right to it. You help your standing 
with your employer if you do this. Be 
kind and courteous with those who are 
under you. Be fraak, open, sincere, 
wholly truthful in all your relations 
with those above you, avoiding pessi- 
mism and opposition, and the other ex- 
treme of flattery.” 


Executive Ability 


Executive ability, Mr. Case held to be 
“the power to get things accomplished 
and to carry responsibilities,” a gift that 
needs to and can be cultivated. “It is 
not enough,” he asserted, “to give in- 
structions. One must see that these are 
intelligently carried out.” To carry re- 
sponsibilities requires “industry, a cool 
head, careful judgment and quick deci- 
sion.” 

As knowledge “maketh a full man,” 
Mr. Case strongly advocated that the 
underwriter not only thoroughly inform 
himself as to the technique of his busi- 
ness, but he should store his mind as 
well with general knowledge. If he has 
a particular bent for the arts or the sci- 
ences, he would profit through their in- 
tensive study, and so gain that breadth 
of vision which can only come through 
being well informed, 


Need for Enthusiasm 


Next to knowledge as a factor for 
business advancement, Mr. Case placed 
“enthusiasm.” Enthusiasm, he declared, 
“is not activity, industry, application, 





faithfulness—it is more of an intensity 
of interest in what one is doing. It is 
not only putting one’s back into one’s 
work, it is mixing the sweat of the brow 
and the grey matter of the brain and the 
red blood of the heart with the work.” 
No matter how well equipped other- 
wise a man might be, unless he pos- 
sesses the virtue of “loyalty,” Mr. Case 
declared, he would not attain prominent 
position in the underwriting world. 
Whether one be working for the largest 
corporation on the globe, or for some 
cross-roads struggling concern, he 
should sing its song with all his might. 
“If your insurance company believes 
that it wants a particular line of insur- 
ance, say on sprinklered risks at the 
current low rates, it is not your business 
to say that dwelling houses would be 
more desirable even at increased com- 
missions, or that frame risks in Atlantic 
City would be preferable; but it is 
your duty to find out how many sprin- 
klered risks that are to be had and then 
get every last one of them on the books 
of your company just as soon as possi- 
ble. That is allegiance—that is loyalty.” 


Standing Committee Watches 


Concluding Mr. Case said: “From time 
to time exceptional opportunities come 
for a larger and better position than 
that which one holds at present. Some- 
times the man holding the higher posi- 
tion dies or retires. There is a sort of 
perpetual, standing committee always in 
session to select men to fill these va- 
cancies. This committee is always look- 





ing over, carefully canvassing the quali- 
ties of the possible candidates. You may 
not realize this, but let me tell you it 
is so. They are looking for men of sound 
character, good habits and firm health. 
These are the foundations and they are 
looking for those who also possess tact, 
executive ability, education, enthusiasm 
and loyalty.” 


Barbour Quits Mississippi Fire 


JACKSON, MISS., March 21.—Austin F. 
Barbour, secretary of the Mississippi 
Fire, has resigned to devote his atten- 
tion to the management of his local 
agency at Yazoo City, one of the well- 
known agencies of the state. Mr. Bar- 
bour’s resignation was promptly ac- 
cepted by the board of directors, and 
William D. Mounger, of Natchez, Miss., 
was chosen as his successor. 

Mr. Mounger has been a member of 
the board of directors of the company 
since its organization last year. It is 
pretty generally understood that he rep- 
resents the Mounger and Carpenter in- 
terests in the Mississippi Fire, these 
interests owning about a third of the 
stock of the company. 

Mr. Mounger has spent the major por- 
tion of his time in Jackson recently, 
and is thoroughly familiar with the af- 
fairs of the Mississippi Fire. He has 
taken an active interest in the efforts of 
Mississippi companies to get a tax ex- 
emption bill through the legislature, and 
has given able aid to those interested 
in the measure. 
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On Prospect Street 


Along Prospect Street—and most of the streets in your town are Prospect streets— 
a veritable gold mine is waiting for an enterprising agent to work it. 


There’s Frank the butcher and Tom the grocer; also, Dr. Allen the dentist, and 
Herbert Smith the small property owner—all need one or more lines of insurance; 
they just haven’t found it out. 


No matter how small that policy may be—a whole host of them makes a very 
And with just a little effort, Prospect Street can be made to pay you 
a good dividend. Try it—you won’t find it hard to get an interested audience. 
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ORGANIZED IN 1883 





| Assets, Dec. 31, 1921 $1,145,225.98 
Policy Holders’ Surplus, 350,888.71 
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- The Iowa Insurance Department in its recent re- 
| port says of the company: 


“The affairs of this company have been conducted 
along conservative and economical lines and its steady 
and substantial growth reflects credit upon the manage- 
ment.” 


E. E. SOENKE, Secretary and Manager 


























HE “MICHIGAN” handles and 
satisfactorily adjusts hundreds of 
claims a month. Long waiting 
for settlement is unknown to our policy- 


holders. 


Excellent opportunities for responsible, 
active agents in Illinois, Indiana, Iowa, 
‘Michigan, Minnesota, Missouri and 
Ohio. Write today for booklet “Fully 


Insured.” 


Michigan Automobile Insurance Co. 
GRAND RAPIDS, MICHIGAN 
Surplus and Reserves as to Policyholders $561,716.56 






































FEW LOCKWOOD BILLS 
PASS IN NEW YORK 





Untermyer and His Cohorts 
Worked Valiantly for Their 


Pet Measures 





RATING BILL IS APPROVED 





New Law Permits Life Company to 
Invest Up to 10 Percent in 
Real Estate 





NEW York, March 20.—After one 
of the most eventful sessions, so far as 
insurance interests are concerned, ever 
held by the New York legislature it 
adjourned sine die Friday last. 

Members of the Lockwood housing 
committee together with the chief coun- 
sel, Samuel Untermyer, battled vigor- 
ously for the 18 bills which they had 
offered, the enactment of which, it was 
claimed by the proponents, would 
markedly relieve the present acute 
housing shortage. Despite the activity 
of Senator Lockwood and his asso- 
ciates however, only nine of the meas- 
ures passed the legislature; the re- 
mainder going down to defeat. Gover- 
nor Miller flatly refused to extend the 
life of the legislation nor will he call 
an extraordinary session unless an 
emergency justifying such action should 
arise. Such of the insurance measures 
as went through the legislature are now 
before the Governor for final decision. 
It is assumed that all will be approved. 


Investment Measure Passed 


Among the measures affecting insur- 
ance interests that met with favor by 
the legislators are the following: That 
permitting life companies to invest up 
to 10 percent of their assets in real 
estate and home building and the bill 
giving the state insurance department 
authority to regulate fire and casualty 
rates and to pass upon their ‘“reason- 
ableness.” 

The investment measure was enacted 
more particularly to permit the Metro- 
politan Life to spend $100,000,000 in the 
erection of homes and apartments for 
the industrial classes, should such de- 
parture seem wise to the company’s 
management after a thorough investi- 
gation of the building situation, and the 
probability of an adequate return to its 
policyholders upon the investment. 


Rate Regulation Measure 


The rate regulation measure, which 
was prepared by Superintendent Stod- 
dard, assisted by a number of insur- 
ance company executives, stipulates 
that all companies operating in New 
York shall join a rating organization; 
the state insurance department having 
full power to review the “reasonable- 
ness” of the tariffs imposed. Should 
dispute arise as to the ruling of the 
department appeal may be made to the 
supreme and appellate courts of New 
York. The act does not apply to life 
companies “nor to contracts for health 
and accident insurance; nor to con- 
tracts of insurance against fire or upon 
or in connection with marine transpor- 
tation risks or hazards other than 
contracts of insurance upon automo- 
biles, airplanes, seaplanes, dirigibles or 
other aircraft; nor to contracts.of in- 
surance upon property located without 
this state; nor to contracts made by 
persons, partnerships or associations 
authorized to do business under articles 
five, six and seven of this chapter; but 
it shall apply to all other forms of in- 
surance mentioned in any article of 
this chapter.” 

The bill, while acceptable to the 








REBUKE TO UNTERMYER 


GOVERNOR DEMANDS APOLOGY 





“Unjustifiable Attack” on Members of 
Legislature Rapped in Strong 
Statement by Miller 





NEW YORK, March 22.—In an open 
letter made public today, Governor 
Miller chides Samuel Untermyer, chief 
counsel for the Lockwood committee, 
for his vicious and wholly unwarranted 
assault upon members of the state legis. 
lature, who failed to approve the various 
measures championed by Mr. Unter. 
myer. 

The governor suggested that it would 
be in order for Mr. Untermyer to apolo- 
gize for his “unjustifiable attack” upon 
Speaker Mac Hold, just as he had pre- 
viously apologized for his statements 
about Superintendent Stoddard. Goyv- 
ernor Miller further refuted the asser- 
tions of Mr. Untermyer, that jokers had 
been inserted in the fire insurance rating 
bill without the knowledge of Senator 
Lockwood, insisting that the changes 
were adopted upon the advice of the 
governor, himself, and that Mr. Lock- 
wood had fully approved of them. 

According to Mr. Untermyer, the 
“jokers” consisted of the stipulation 
that in computing rates five years’ ex- 
perience serve as a basis and that proper 
allowance be made for conflagration 
losses, both within and without the 
state, a practice followed wherever state 
rate making is enforced. 

Another unfortunate against whom 
Mr. Untermyer directed his wrath was 
Assemblyman McWhinney, vice-chair- 
man of the Lockwood committee, who 
in the opinion of the counsel was a 
traitor to his committee associates. 

In partial answer, Mr. McWhinney 
asserted that “Mr, Untermyer ought to 
be arrested and locked up in an insane 
asylum. He doesn’t know what he’s 
saying.” Mr. McWhinney declared his 
intention of making Mr. Untermyer 
publicly apologize for his vaporings if 
he was to continue as counsel for the 
Lockwood committee. 








association fire and casualty offices was 
bitterly opposed by the non-organiza- 
tion men who declared to Untermyer 
that by forcing them to bureau mem- 
bership he was thwarting competition 
and the smaller companies would suffer 
thereby. It is assumed that Governor 
Miller will sign both measures referred 
to, and that enforcement of the rating 
law will date from July next, The bill 
carries with it appropriations for $23.750 
for the employment by the insurance 
department of additional help necessi- 
tated by the greater work the carrying 
out of the law will entail upon the 
department. 


Some Bills Badly Beaten 


No other insurance measure of mo- 
ment was favorably received by the 
legislators, despite their ardent cham- 
pioning by Mr. Untermyer, and the 
Lockwood committee members. Some 
of the bills upon which the committee’s 
counsel had set his heart were badly 
beaten, to the great irritation of Mr. 
Untermyer. The latter was especially 
concerned in pushing the Downing bill, 
which sought to create a monopolistic 
fund for writing workmen’s compensa- 
tion insurance. F 

Mr. Untermyer also lost out in his 
effort to compel the life companies to 
increase up to 30 percent of their re- 
serves, investments in real estate 
mortgages, and to forbid the fire and 
the casualty offices to hold as assets 
securities other than those now pert- 
mitted the life companies and the sav- 
ings banks. His further endeavor to 


withdraw from the superintendent of 
insurance the right now held of extend- 
ing in his discretion the time in which 
life companies may dispose of their 








(CONTINUED ON PAGE 21) 
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F CHANGES IN THE FIELD 




















H. R. Carey 


H. R. Carey has been appointed spe- 
cial agent of the Columbian National 
for Indiana as assistant to State Agent 
R. W. Mumford. Mr. Carey is a son 
of Horace W. Carey, well known casu- 
alty and life insurance agent of Indiana- 
polis, and has already had considerable 
experience as an insurance salesman. 
Mr. Mumford has a local agency busi- 
ness in Indianapolis in addition to his 
field work and feels the need of an as- 
sistant to help take care of the Colum- 
bian National’s growing Indiana agency 
plant. 





William H. Grice 


William H. Grice, American Exchange 
building, Dallas, Texas, has been ap- 
pointed special agent for the Glens 
Falls Underwriters in Texas. Mr. Grice 
formerly traveled for the Scruggs Gen- 
eral Agency and is well qualified for the 
place. This is the company’s first ap- 
pointment of a special agent to repre- 
sent the Glens Falls Underwriters ex- 
clusively. All Texas business is now 
being transacted direct from the home 
office. 





Miles A. Bradshaw 


Miles A. Bradshaw has been ap- 
pointed special agent of the Chicago 








Fire & Marine in southern Illinois, with 
headquarters at Herrin, Ill. He is the 
son of George W. Bradshaw, and has 
been associated with his father in the 
management of the local agency of 
George W. Bradshaw & Son at Herrin. 
Recently he has been doing per diem 
and loss work for several companies in 
southern Illinois. 


D. L. McCarthy 


The Columbian Fire Underwriters an- 
nounces the appointment of D. L. Mc- 
Carthy as associate state agent with J. 
B. Ogle in Iowa. Mr. McCarthy has 
been actively associated with the com- 
pany in the lowa field since Feb. 1, 1913, 
resigning as state agent about four 
years ago to enter local agency work 
at Marshalltown, Ia. 


F. D. Hatfield 


F. D. Hatfield, special agent of the 
Northwestern Underwriters in Iowa 
and Nebraska, has resigned. A_ suc- 
cessor has not yet been appointed. 








George D. Lucas 


George D. Lucas, who has been spe- 
cial arent of the Hartford in Iowa, has 
deen appointed special agent of the sub- 
agency department of the National of 
Hartford in lowa with headquarters at 
Des Moines. 








[ AS SEEN FROM CHICAGO | 








AFFELD COMMENTS ON FIRE 


C. E. Affeld of Affeld, Tonk & Co., 
Chicago local agents, in commenting 
upon the serious fire loss of last week 
in Chicago, said that if the city had en- 
forced provisions which were suggested 
some ten or eleven years ago, the fire 
loss would undoubtedly have been much 
tess and perhaps very small. Mr. Affeld 
was chairman of a special committee ap- 
pointed by the Chicago Board in 1910 
to investigate the advisability of re- 
quiring all buildings over 100 feet in 
height to have standpipes and water 
pumps on each floor. ‘thé elevator fires 
on the west side of the city and the 
stockyards fire liad made obvious the 
necessity for some fire prevention 
means in all buildings, whether consid- 
ered fireproof or not. The committee, 
which was composed of Mr. Affeld, E. 
W. Lyman, H. C. Buswell, C. M. Rogers 
and M. J. Naghten, made a detailed 
examination of the problem and studied 
every phase of the question in all quar- 
ters of the city. The report was ren- 
dered on Jan. 11, 1911, with recommen- 
dation for inclusion in the new city 
building code, which was then being en- 
acted. It further was suggested that 
rate credits be given for buildings com- 
plying with the suggestions. The rec- 
ommendations were that for buildings 
of 100 feet height or over inside stand- 
pipes should be supplied for every 5,000 
square feet of surface, fitted with 2%- 
inch hose for department use and 1%- 
inch outlet for private use, with the 
constant pressure of 50 pounds or more 
at the service ends, with pumps acces- 
sible to the city fire department. This 
meant that practically all of the large 
buildings and all of the large office 
buildings would have a pump on each 
floor and thus offer a chance for fire 
fighting individually, regardless of 
whether the water pressure was suf- 











ficient on the street or if equipment 
could arrive. It was estimated that the 
cost of the pumps would probably be 
no more than $1,500 and that even the 
large office buildings would have to 
spend no more than $5,000 in the equip- 
ment. However, the city council did 
not include it in its building code, and 
the Chicago insurance men did not per- 
mit the rate credit, which would have 
followed the change, and the entire 
scheme went by the board. In such a 
case as the Burlington building in Chi- 
cago the benefits of this plan can readily 
be seen. The generally conceded dif- 
ficulty at last week’s fire was the inabil- 
ity to obtain a play of water upon the 
upper floors, which would have been 
entirely changed had the building been 
equipped with standpipes and motor 
pumps on each floor. Not only could 
the Burlington building have been saved 
but the buildings across the street, in 
which the fire originated, could have 
been fought from the windows of the 
Burlington building. When such out- 
standing cases of fireproof construction 
failing to check fire come to light, it is 
interesting to recall that over ten years 
agoa plan for the checking of such con- 
tingencies was proposed and _ thrust 
aside. 
x ok 


NEW DRIVE ON BROKERS’ LICENSES 


The city or Chicago intends to make 
a strenuous campaign for the city li- 
cense fee from all insurance brokers 
this year and notices have gone out to 
all members of the Chicago Board for 
immediate payment. The city collect- 
or’s office intends to prosecute every 
case in which the broker does not either 
resign from the Chicago Board or pay 
his license fee. Membership in the 
board is to be taken as evidence of 
being subject to the city ordinance and 
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Inspections ** 





23 yearsin this field. 


Office with Jos. C. Knight & Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. 





This inspectorate very properly gauges the expectancy of fire- 
risks and _ intelligenily anticipates events before they occur. 
signed sells this talent to companies, agents, brokers and the business 
public, herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Com- 
mittees and all those who formulate insurance laws designed for the public weal. 

—Dixit et Fecit 


Phone Wabash 3033 


County and the Greater Metropolitan District. 
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ROUGH NOTES 


PUBLISHED MONTHLY AT INDIANAPOLIS 
Founded 1878 by H. C. Martin 




















Reading A Good Insurance Paper Is Vital 
to the Ambitious Insurance Man 


The new “Rough Notes” is an educational, business-building, 
salesmanship magazine, for insurance men writing fire, casualty 
and miscellaneous lines. 


EVERY INSURANCE MAN IS PASSING UP GOOD 
BUSINESS BY NOT REALIZING THAT IT 
CAN BE SECURED 


“Rough Notes” takes up each month seasonable lines—gives you 
salesmanship articles, selling ideas, advertising literature, timely 
editorials, form letters, policy analyses, experience of companies 
writing those particular lines, business resumés, business possi- 
bilities, the companies’ viewpoint, what other agents are doing 
with the lines, and valuable statistics. 


Every article is thoroughly tested and proven practical—no theory, 
no news, no idle gossip. 


Besides the featured lines, each issue contains many articles of sound 
merit on the various other lines of insurance—Service in Practice, Office 
Helps, Advertising Material. Sales Talks, etc—things that help make 
your bread and butter. The “Forum” Department, a legal question-box, 
is alone worth the cost of the service. Mr. G. A. Deitch, conductor of 
the department and one of America’s best authorities ou insurance 
law, will answer, free of charge, any legal question pertaining to insur- 
ance. The “Deitch Digest of Insurance Cases” is another feature well 
worth the cost of a year’s service. 


DURING 1922 “ROUGH NOTES” WILL FEATURE THE FOLLOWING LINES: 


AUTOMOBILE LIABILITY SURETY 
BURGLARY TORNADO LIVE STOCK 
FIDELITY INLAND MARINE RAIN INSURANCE 


FIRE SALESMANSHIP WORKMEN’S COMPENSATION SPRINKLER LEAKAGE 
AND THE MANY OTHER FIRE AND CASUALTY LINES NOW WRITTEN 


Each issue will take up the most timely of these lines, giving you forty 
pages of valuable business-building material. Over 5,000 “Rough Notes” 
readers are now profiting through this helpful service. 


One field man recently said, “‘Rough Notes’ is meat from cover to cover 
and should be eaten up by every insurance man in the business.” 


Insure Your Business, By Knowing Your Business. 


Your Order Today 


Send in 





THE ROUGH NOTES CO. 

222 E. Ohio Street 

Indianapolis, Ind. 
Gentlemen: 


Please enter my subscription to “ROUGH NOTES” at the rate of $2.90 per 
year, with the understanding that it may be discontinued at any time on a 
basis, with refund of amount unearn 


START NOW-—STOP ANY TIME—YOU TAKE NO RISK. 


NN <cicinciceccessccdccoasanecaqmumadenscousad EE cewedacccnendencdedaddcacadeucascaunsedad 
IEEE dc ccccseddcencsnasetenddvicnecanedieecsacoeubaneesnddeassandaddudsakaseddadmadalaneen ° 
ME ipicucctccicceatenccanagnunsaadacenoauaces State 


Sette emer eee e serene ween ees eeeeeeeseesee® 


A copy of our new booklet, “Insurance Agency Accounting Simplified,” will be 
sent free of charge to each new subscriber who sends check with order. 


“It’s Our Business to Help Your Business” 
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these members will be closely checked 
by the city. In the case of partners 
in a firm which does brokerage business 
as a firm, it is understood that the city 
will require only one member to take 
out the license, the term “individual” 
being applied to the firm rather than 
the individual member of the firm. 
Those agents who are also real estate 
brokers do not have to pay the license 
fee, as their real estate license covers 
that, but they are required to take out 
the license. 

As it is not possible for the city to ob- 
tain any check upon life insurance 
agents, as is the case with the fire 
agents, it is doubted whether any prose- 
cutions will be extended to cover life 
insurance agents. There is also some 
question as to the legality of the pro- 
visions as affecting life solicitors. How- 
ever, the prosecutions will be instituted 
against fire agents and the city is seek- 
ing the aid of the brokers and general 
agents for their own interest. It has 
been noticed by the city representatives 
that numerous men who are listed as 
members of the Chicago Board deny 
that they are insurance brokers when 
approached for the city license fee. 
They say they joined the board only 
for the purpose of soliciting their own 
insurance. The city collector points 
out that it would be to the broker’s own 





interest to cooperate fully with the city 
in the enforcement of this law. 


* * * 
CARRY LARGE RIOT LINE 


Strike insurance placed in Chicago last 
week by the “Citizens Committee to 
Enforce the Landis Award” in its fight 
to clean up Chicago building conditions, 
brought the total amount up to $28,000,- 
000—an excellent indication of the mag- 
nitude of the committee’s activities. 

This huge insurance policy protected 
505 construction jobs of every possible 
description — from skyscrapers and 
apartment hotels down to cottages and 
small plumbing repairs, where Landis 
award men are being used in the ten 
trades which are being operated on the 
“open shop” plan by the committee be- 
cause of their obstructionist tactics. 

To carry on this work, the committee 
has placed in the ten trades 5,594 “open 
shop” craftsmen who are working side 
by side with union mechanics in the 
22 other Chicago building trades unions 
which have lived up to their Landis 
award contracts. 

The committee’s program to date has 
been a simple one. Confronted by a 
situation where building construction 
since the war has been greatly ham- 
pered by vicious conditions, the citizens 
making up its membership decided early 





in the campaign that “building must 
proceed at all costs.” 

It accordingly sent word, union by 
union, to the crafts which were in open 
revolt against the wage award of Judge 
Landis that the time had come for a 
decision one way or the other. They 
must either give up their obstructionist 
tactics and accept the wages and pro- 
visions stipulated by the judge as a 
means of eliminating graft, sympathetic 
strikes, illicit combinations, and other 
abuses, or face an “open shop” fight. 

~ k * 


WANT SANE AGENCY BASIS 


The joint large cities committees of 
the Western Union and Western In- 
surance Bureau, which is taking up the 
subject of possible reforms in the “ex- 
cepted cities” has requested the local 
agents in all the cities to appoint a con- 
ference committee to meet with the 
company committee. So far no definite 
program seems to have been formulated 
on either side. The company men are 
going to the local agents and seeking 


| their cooperation in endeavoring to re- 


duce large city expenses. 

The local agents declare that nothing 
can be accomplished until the com- 
panies get a sane basis on agency repre- 
sentation. In recent years the agents 
claim that the companies have been 
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running wild in appointing multiple 
agencies, splitting up their representa. 
tion, increasing the supervising expense 
and getting into the business many 
agencies that are unrepresentative and 
that do not come up to the standard 
of the regular and legitimate agents. 
Until this fault is remedied and the 
companies get to some satisfactory 
basis of representation, the agents do 
not believe that anything can be 
achieved. 
ee oe 
C. R. TUTTLE’S STATEMENT 


C. R. Tuttle, western manager of the 
North America and president of the 
Western Union made a statement at the 
banquet of the mid-year conference of 
the National Association of Insurance 
Agents at Chattanooga, which attracted 
wide attention. Mr. Tuttle said in sub- 
stance: . 

“The American agency system was 
started in 1817 to serve the American 
people and so long as this principle 
shall control its operations, there is no 
more danger of its abrogation than 
there is that the pope shall appoint a 
king of the United States. 

“The Western Union stands for right 
principles and stands squarely behind 
the National Association of Insurance 
Agents in its every effort to maintain 
the highest standards in the fire insur- 
ance business. The commercial honor 
ot American fire insurance agents is 
demonstrated in the remarkably low 
percentage of unpaid premiums finally 
charged to profit and loss, an amount 
less than any other mercantile enter- 
prise and so small in its aggregate as 
to be negligible.” 

* * 
STIMULATES RENT INSURANCE 


The big fire in Chicago last week, 
which badly damaged the Burlington of- 
fice building, is stimulating rent policies 
in that city as well as others. The Bur- 
lington road occupied almost the en- 
tire structure itself. It has been obliged 
to seek quarters in various other build- 
ings. Before its own building can be 
occupied it will have paid out thousands 
of dollars in ‘rent. Fireproof building 
owners have not regarded rent insur- 
ance as even desirable. They contended 
that their buildings would not be dam- 
aged to such an extent that they would 
be uninhabitable. The experience in 
the Burlington building case, however, 
disproves this statement. Many so- 
called fireproof buildings with exposures 
to ordinary risks are now taking on rent 
insurance, 

x *k * 
HAVE DUPLICATE RECORDS MADE 


A number of insurance companies 
have learned a lesson from the recent 
Burlington building fire in Chicago and 
are arranging to have copies of their 
most necessary records made in dupli- 
cate and stored elsewhere than in their 
office. This is especially true where a 
fire-resistive building is exposed to a 
building or set of buildings that are 
liable to burn and create intense heat. 
The Burlington railroad is greatly em- 
barrassed because of the loss of valu- 
able records, correspondence, statistics, 
and papers. If an insurance office 
burned, its operations would be greatly 
crippled because of the loss of valuable 
records. 

, x *k * 
CHANGES TO GREAT AMERICAN 


The Pennsylvania Fire, which had a 
continuous reinsurance arrangement 
with the Central West Fire of Bloom- 
ington, Ill, has withdrawn from_ the 
contract and is succeeded by the Great 
American. H. P. Gardner, president of 
the Central West, has charge of the 
Great American farm department in 
Illinois and Indiana. 

* ok * 
EXAMINERS TO MEET 


The next meeting of the Association 
of Fire Insurance Examiners will be 
held March 23, at 6 p. m., at King’s 
Restaurant. The principal order of 
business will be the proposed revision 
of the constitution and by-laws. Each 
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member has been sent a copy of the 
present constitution so that all may be 
well informed when the meeting is 
called. 


| 


J. G. Hubbell, manager of the Na- 
tional Inspection Company, will give a 
talk on the recent fire in Chicago which 


| caused an $8,000,000 loss. 








By G. A. 
CONSERVATION ACTIVITIES 





The National Board is not likely to 
alter its present policy regarding con- 
servation and fire prevention work so 
far as special agents’ service is con- 
cerned unless the Western Union at 
Chicago changes its program. Until 
recently the Western Union and the 
Western Insurance Bureau have been 
cooperating in this direction. The 
Western Insurance Bureau withdrew its 
financial support suggesting that the 
work be taken up by the National Board 
in order that the pre-war plan be 
adopted with each state as a separate 
unit. The Bureau seemed to think that 
either conservation work should be con- 
ducted under national supervision along 
uniform lines or each state should de- 
cide for itself what it desired to do. 
Some members of the Western Union 
are in a like state of mind but at the 
present time the Western Union is con- 
tinuing the service with voluntary mem- 
bership from Bureau field men in some 
of the states. 

The main fire prevention and con- 
servation work so far as it has been 
conducted under the auspices of the 
field men has been very largely con- 
fined to Westion Union territory. 

In the east and upon the Pacific 
Coast, where the fire prevention work 
is directed by the National Board, no 
such detailed campaign as had been 
conducted in the west has been, or is 
likely to be attempted. T. A. Fleming 
in the east and Jay Stevens upon the 
west coast, spend a good part of their 
time traveling about their respective 
fields addressing chambers of com- 
merce, rotary clubs, credit associations 
and fire chiefs’ organizations, preaching 
the gospel of fire prevention and stress- 
ing its economic importance. No in- 
spection work, either of communities or 
of individual properties is undertaken, 
the National Board representatives 
seeking to have work of this character 
developed by local municipal or business 
interests. 

* * 
NO CHANGE IS CONTEMPLATED 


Upon the authority of William Y. 
Wemple, secretary-treasurer of Meinel 
& Wemple, of New York, United States 
managers of the Reinsurance Company 
Salamandra of Copenhagen, and of the 
Second Russian Reinsurance of Petro- 
grad, no basis in fact exists for the cur- 
rent story that control here of the com- 
panies named is likely to pass to 
Carl Sturhahn of Hartford, following 
the recent death of Edward Meinel, 
president of Meinel & Wemple. The 
report, -Mr. Wemple said, doubtless 
originated in the mind of someone 
wholly unfamiliar with conditions in his 
office, and lacking the willingness to 
make inquiry from a responsible source. 

It is anticipated that the head office 
general manager of the Salamandra 
will arrive in New York from Copen- 
hagen sometime next month, when a 
successor to the late Mr. Meinel in the 
presidency of the Meinel & Wemple, 
will be chosen. The present business 
of the office is confined to fire reinsur- 
ance. Plans for doing a casualty rein- 
surance business as well were practi- 
cally matured, and arrangements for the 
entry to this country of a strong con- 
tinental office were about consum- 
mated, when the European war broke 
cut, and the whole matter had to be in- 
definitely postponed. 

Carl Sturhahn, named in connection 
with the Salamandra managerial story, 
is one of the leading as well as one of 
the best known reinsurance under- 
writers in this country. For years he 
has been the manager here of the 
Rossia, and has added a number of 
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other strong corporations to his list. 
He and the late Mr. Meinel had long | 
been intimates, each holding the other 
in high regard. 
* 
INTEREST IN TOBACCO BINDER 


There is considerable agitation in 
Eastern circles over the special excess 
binder in favor of the American To- 
bacco Company which reads as follows: 


“In consideration of one dollar ($1.00), 
the receipt of which is acknowledged, we 


EOE MMI 6.06. coancccuntevaecnCwaas of 
Sane eaereane ears SOG ccs we cawedeeieueeerdes 
| eee ) Fire Insurance covering 
stock (or contents) while contained in 
TARR ERC es- 6 Oe CateL Oe ee Wee ee ke in favor 
OE CG. i655 2 e Stacwasewecewawes Company. 


‘this binder is subject to all of the terms 
and conditions of the standard fire policy 
and the printed form last used in writing 
insurance on stock (or contents) at this 
location with the exceptions hereinafter 
set out. 

It being understood and agreed that no 
liability attaches under this binder until 
all insurance covering on said stock (or 
contents) under policies issued or spe- 
cifically ordered has been exhausted, ex- 
cept where the total sound value at this 
risk is such that the assured becomes a 
co-insurer under the term of specific in- 
surance applying, and provided the stock 
(or contents) has been received in said 
building within five days previous to the 
time of such loss or damage by fire, in 
which case so much of this insurance 
attaches and will contribute in the pay- 
ment of any loss, as is necessary to give 
the insured full insurance protection, 
provided no greater amount of all Special 
Excess Binders similar to this contract 
can be applied than the value of the 
stock (or contents) which has been re- 
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within the last five days previous to the 
loss or damage. 

It being the intent of this contract to 
insure the Company 
against loss or damage to stock (or con- 
tents) from the time it is received in the 


| above described building until specific in- 


surance is effected to cover, ceasing to 
attach when there is sufficient specific in- 
surance to cover and in any case ceasing 
to attach after the stock (or contents) 
shall have been in the house five days. 
Such specific insurance to be placed with 
the insurance companies issuing this 
form of binder and the specific policies 
in all cases to be dated as of the time the 
stock (or contents) was received into 
said building. 

It is further understood and agreed 
that there is other insurance in force 
under Special Excess Binder concurrent 
therewith, and in the event of loss that 
this company shall only contribute such 
proportion of any loss covered by the 
Special Excess Binder as the amount 
named herein bears to the total amount 
of such Special Excess Binders. 

This binder is effective 
day it is dated, and may be cancelled by 
the insured or by the insurer at any time 
by giving five days’ notice, otherwise to 
remain in full force and effect for one 
year from date. 

A prominent New York insurance of- 
ficial says the reading of this binder 
raises a question upon several points; 
such as, the waiving of co-insurance 
(which it amounts to); the possibility 
of its abuse, especially if any large 
amount is agreed upon under it; the 
probabilities of having extended liabili- 
ties through the repetition of the cover 
at frequent five-day intervals without 
premium; the violation of rules, and the 
question of discrimination as between 
policyholders of the same class. Aside 
from this is the probability of the prac- 
tice growing and being extended to 
other large corporations which may 
think they have need for a similar class 
of cover. 


* ok O* 
4 INCOME TAX AND LOSS RATIO 
The income tax situation is un- 


coubtedly effecting the automobile loss 





as of' noon the | 











21 
who realized handsome incomes in 
1920. They participated in the profits 
and were paid bonuses of no mean 
dimensions. This money so far as 
bonuses and participation were con- 


cerned came into their possession in 
most cases in the earlier part of 1921. 
tlence they did not pay any income 
tax on it when they made up their 1921 
returns. Now it has to be included in 
the tax returns that are filed this year. 
Last year was an unprofitable year for 
most people. Their gross income has 
beer greatly reduced. There have been 
but few bonuses and the income on the 
side is not apparent. They are called 
upon, however, to pay a large income 
tax. In some cases it has become em- 
barrassing and has forced men to seek 
revenue for the purpose. An automo- 
bile stolen or burned sometimes offers 
ready cash. 
* ok * 
TO DO AGENCY BUSINESS 

The W. H. Kenzel Company of New 
York, recently appointed United States 
manager of the Fuso Fire & Marine of 
Tokio, Japan, will do an agency busi- 
ness for the company. It will appoint 
an agency supervisor to plant the com- 
pany in the east and middle western 
states and also to do more or less un- 
derwriting. 


FEW LOCKWOOD BILLS 
PASS IN NEW YORK 


(CONTINUED FROM PAGE 18) 
stock holdings was defeated. The 
present period of grace granted the 
companies will expire on Dec. 31, 1926. 

Failure of the Legislature to act 
favorably upon the majority of the in- 
surance bills so incensed Mr. Unter- 
myer that he bitterly attacked those 
whom he held accountable for their de- 
feat. The especial object of his ire 
was Jesse S. Phillips, former superin- 
tendent of insurance in this state, and 
now manager of the National Bureau 
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THE 


MECHANICS 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1921 
ASSETS AND LIABILITIES 
Capital pwaweeeee ae $ 600.000 


Reserve Reins. Fund 1,465,929 
Reserve all other 





liabilities.......... 159.357 
Net Surplus. . 564,541 
Yo eer ereee re $2,789,828 


Policyholders Surplus, $1,164,541 





a Kay, Vice-Pres. & Treasurer 
i thakeon ary 


FIREMEN’ 


INSURANCE Co. 
of Newark, N. J. 
Organized 1854 
Statement January 1, 1921 


ASSETS AND LIABILITIES 


Capital ...... 
Reserve Reins. Fund 56,191,079 
Reserve all other 





liabilities.......... 1,205,347 
Net Surplus........ 2,086,742 
Ws 6 cctadsasieco’ $9,733.168 


Policyholders Surplus, $3,336.742 














ceived into the above described building ratio. There were a number of men of Casualty & Surety Underwriters. 
e se 
Actual market value for all securities 
D. H. Dunham, President D. H. Dunham, President H. M. Gratz, President 
Neal Bassett, Vice-President Neal Bassett, Vice-President . H. Dunham, Vice-President 


Neal Bassett, Vice-President 
a a , Treasurer 
assinger, Ass’t Secy. + 


Girard F.¢ M. 


INSURANCE Co. 


of Philadelphia 
Organized 1853 
Statement February 16, 1921 
ASSETS AND LIABILITIES 
Capital ............$1,000,000 


*Reserve Reins. Fund 2,295,788 
*Reserve all other 





liabilities.......... 260,940 
Net Surplus. ..... 449,841 
Total...... oes eee ++ - $4,006,570 


Policyholders Surplus, $1,449,841 


® As of December 31, 1920. 
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THE 


TOKIO 


Marine and Fire 
Insurance Company, Limited 








United States Fire Branch 
J. L. KELSEY, General Agent 
80 Maiden Lane, New York 





H. W. MURRAY, Supt. of Agencies 19 So. La Salle St., Chicago 














We desire Live Agents in all protected towns in which we are not represented. 
Write for particulars. 


Ohio Valley Fire & Marine Ins. Co. 


Frank M. Fisher, Pres. PADUCAH, KY. 
R. G Fisher, Manager 














The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 


ASSETS - - . - - a 
SURPLUS TO POLICYHOLDERS - . 


$1,981,305.41 
$1,170,026.07 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachussetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable Progressive Agency Company Representatives Solicited 














EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile 


Tractor 








THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed In 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA, 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 
Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 








KEYSTONE UNDERWRITERS 


DEPARTMENT OF 


The United American Insurance Co. 
The Union Insurance Co. 


The Globe Fire Insurance Co. 
The Western Insurance Co. 

: All of Pittsburgh, Pa. 
Combined Capital - $ 900,000 Combined Net Surplus. - - $ 733,329 
Combined Assets-- 3,179,134 Combined Surplus to Policy holders 1,633,329 


HENRY WACHTER, Manager - 218 Fourth Ave., PITTSBURGH, PA, 
Reliable Agents Wanted in |FISH & SCHULKAMP 


ennsylvania, Ohio, Illinois General Agents for Wisconsin 
and Wisconsin.) Madison - Wisconsin 
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FIRE INSURANCE BY STATES 





























































ee 
Figures on Premiums and Losses for 1921 in the 
Various Commonwealths 
as 
- — - = —S=S=ay Prems, 
| Capital Losnes 
i IOWA LE yeep Sesrieee gcse 796 
HH 7 | UN F566 ka ve ceee 44 
L aa —— | SPTINKIer ..cccsvese 1 
Prems. Losses See eee + 
American Eagle Central States 
«Ree 56,168 24,247 | Fire ........se esses 526 187 
Auto seveee Biocio nario 2,265 966 | Tornado ............ 23 1 
nland marine ..... 167 53 | Sprinkler .......... 1 im 
MGPNRROG | 5 25556 his.cs 11,919 410 | Riot ............... 1 «eee 
oe ge a 45 152 | Citizens, Mo. 
ee IT ea ee or ta 319 Se PUNO? csrtcta-é 5 ese bee aes 23,903 22.793 
American Alliance PENRO 0.560 p06 06-66 66K 798 a 643 
PREMD, “als s-aoeie Sista ela kee 71,449 28,328 | Tornado ....cccccee 1,467 15 
ae aan —359 7,344 | Sprinkler 600000070, 7 : 
Inland marine 819 Solo ~ -W \ or aa 
OE. cascinntons 7,742 1,533 | wie 
_  epeoeperessan .- gaeuna « o- lllet de bbalsieets _—s 1,678 
pl MOD deveseveesesese = = = % acaba 
ahh sor scney wale De LG oy aes 7 | tee 
BE canitentinn ss 32,195 LGD + eee hoes 39 a 
Inland marine 2,188 PSS lnoeecree tars She oo SEY Scat a yeee 
POriado 32.62 33,135 10,240 | Cleveland National 
Sprinkler 316 25 | Fire .........--.04. 13,908 5,673 
TT? ae MGR ey sas SUPE . ban 0sseeone 1,364 33 
REN co sesiinc avalon siereeie 278 83 | Sprinkler .......... —ae —176 
Alliance POUL IGUROY. 6<660seece : ° aoe 
ee 3 ¢Nswwk ee de ek. 14,821 12,937 | Columbia, N. J. 
0 ee poe —15 OE HERE Oi -e Gre 5 aia eiace eee 5,613 3,296 
Inland marine 547 BUG) NGO ss creidaras-a cic oss 5,274 6.737 
Tornado ...... 414 13} Inland marine ..... 360 ae 
Sprinkler mS eaes RORNAGG 2G os on acs 154 me 
R1Ot .......s see eeee oe shen ree 33 : 
Use and occupancy. 116 749 | Columbian National  —""' 
Alpha General MEMS aieintg 0k aec5 ia enerse 12,651 3,760 
Fire eae 4,937 1,997 | Tornado ........... 1,331 "21 
ee ae . 4 | Commercial Union, N. Y. 
Amer. Equit. ll eee ‘an. te 
Auto “evevesclllilllwetess 4Y$| Bormado “00.0 0220 ‘soo Hie 
SOPRREO o.505.0:00008 56.8 369 21 = pays cha a 
TTS eee 3. ate eid acanesate diclt = 
Americ an, N. Y. “ as Commercial Union, Eng. 
ORI, soe iard:'s a rarenoanniacsia:- 5,286 2,476 Fire 77,484 
AUD nett sear ae So pabegeaegEsetes “2149 
aoreeaee ies sei8) ¢/8ieies? <a °) Inland marine ..... ‘ts Ae 
Fores pear dhacee Bae gt canes TORRBRO 6 0.o:s visie-eis 4,877 2,330 
ee cree et | ee aes og 1 rae 56 ; 
American, N, J. Riot 1.118 ad ge 
PUN srs aes os Sane yeasts 179,762 BUA LOU apa see "735: ee 
aeeee RANE TIOUUOL lc ccectuscessss sO = Saas 
ait 22222 ggg MOS | Commonweaittis 
Tornado ........... 41,959 | | by death one nee — 
Sprinkler ee ee 3 1 |) Se meee oar : 
Mi eines Lo a as Tornado .....- 3,049 420 
4 >? i ee ee GI ii erccce Sprinkler 1 £49 
Atlas Riot "12 
er eee 30,821 235280 bare ee 
Me Sh cea sinaaucs 284 “oe 
oe eee aners 2,129 Te ee eee * ess 
Sprinkler «04.50... feo, © «dee —— else te "$073 
a PRUERAD: - Vane bane wis Vi2 
Riot mtcscecececcees Wt #8 «seleees Inland marine 197 
BAT GUROl oc cciccscce —384 «...... Tornad 5 
Automobile, Conn, s ap ora . i 
Hine: Soo ote hte 33,422 15,965 — mm oheeseees |e 
Inlan ; Ct de eee eee ov ane 23,668 TGC A eee oo ieee © ee 
nland marine ..... 2,691 GOON! @iieeee ee eS RSTO 
AIRY 5s Se SiS ae « 1,000 136 — Assur. 79 
SPINS? 6. 6sices aie cs me. Igienacerete pod ip type eagt icy dyn meh 22,378 
~hel ee er | ner eee Torns BHO css cuts. 91 "309 
. ee 39,756 She ge 8 tees Se 
Auto we0000.tIIE 16,549 Shae as eee > +e 
OTN: oink s 5 sce siss 2 243 + 
Born 20000000 en] eee ies 1129 
p> (oo a eee 7] 84600 SE beychin peat 6 ie 
British) Ainccice a Re Se ee 564 117 
BG eva Fakta tks 14,940 |” RgRaRRanbeieaecka to eseeee 
Tornado .........- eee. Dixie SEC erg e peegee ee ee 
— Pe ee ee ee 1,062 583 
a Siicwinie pis elaiee uae 1£,069 11,616 Tornado 70 
miliea ee Ee EREO) cactrcec'ci's | 9 my 0 cee 
Fire soe eeeeeeeees 11,640 al |” gueseaglimetebaeabets a 
MEO sstmevannene 12 0) keep eee oS ee 
Tornado 395 13 Equitable, 8. C. 
Sprinkler .. Ss ty oe Sea : = 189 
Riot ..ccces —S | esa mee oe! lUlU Ul | 
Bankers & Shippers game Sie'siesre eae ;: ceeaee 
66  peeBIPEtIOG “Unisiiteccecca ly lee 
y aha ease 6.440 | Ragle, Star & Brit. Dom. 
moeiado a 31 . Ey ee 31,080 35,104 
Sprinkler 2 hs ek Auto tte ee ee eeres 1,398 2,046 
British Gen’l —— ieee eas os "08 
99 | LOTNAGO eae eeeeecee « 
ae ee cee Sg 210.3 SOO TE 50 506x055 7 . sauae 
Fire 40.560 5.738 WRG ears tacts ace sch ie gy reer 
peepee eae : Bes Rain and flood...... 40 seceee 
Ocean marine ...... Fe a 80 wage he : | Equitable F. & M 
lela ea ons WE OE such aided occ 24,131 16,725 
fee ee : Ocean marine —lL te sees 
— oe ecccceve i ANTES 182 125 
a ace ERE eee ote sesees inland uanarine eS 
Sieduisiitn ee  e? otU  -j(+s=§eeesee Torna ° 1,278 22 
. Sprinkler 1Z0 a ccc 
oo ea Re Tre Ne Ie 97,327 85,880 Ri 60 
AULO oo eeeeeeeeeeees et ee ass ee 
ae 3 6,680 ; ° . z 
ps oer aerate alae | rr ee oe Sale pane ee 7,665 
aledonian 
RE meereascnt sats 13,319 “i a 
rrr a 5,151 2,115 Fidelity Phenix PS? ae | ae 
0p lel - PTE attat nea ce 219,770 128,672 
Fire 9.455 11,518 ia CUSH ER WSOC COVES 8,162 11,487 
Ta a teaaaieaeyatats 046 3'793 | Inland marine ..... 678 210 
ae te 1.101 rer > | TOERERO «00 neecceee 47,229 3,869 
Fegan Sturt eee : SOPINKIER 6.66 60:0.0.0.0.6 178 3,143 
—e create Nie ehoree : ee Bae Riot 719 —495 
MEG weaveesesncccee, §§ 6  ###‘wesatee preasi FA Petes Sesh Me PB 
oo :) PR CRE i 5 ol eo: (CONTINUED ON PAGE 38) 











March 


WES’ 


State 
Spl 


Sta 
West 
Since 
tions 
He is 
the s 
books 
keepil 
on th 
befor 
busin 
fire p 
ing 01 
the s 
fire n 
dress: 











83 





THE NATIONAL 


UNDERWRITER 


























March 23, 1922 23 
— | now has authority from the Hartford to 


OHIO AND WEST VIRGINIA 


| 
= - 





a ata 








WEST VIRGINIA’S GOOD WORK | 


State Fire Marshal Topping Is Getting | 
Splendid Results from His Master- 
ful Efforts 


State Fire Marshal C. L. Topping of 
West Virginia is doing a splendid work. 
Since July he has secured five convic- 
tions and has had 25 indicted for arson. 
He is getting fire prevention taught in 
the schools. He has had 50,000 text 
books published for school use. He is 
keeping his arson and inspection squads 
on the jump all the time. 
before chambers of commerce and 
business clubs teaching the gospel of 
fire prevention. Recently T. A. Flem- 
ing of the National Board went through | 
the state in company with the state | 
fire marshal and made a number of ad- | 
dresses. 


Plans for New Bureau 
The Automobile Underwriters Club of 
Ohio has selected Mrs. S. C. Neff to act 
as assistant secretary. It is expected that 


the club will have a mailing list of about ! 
1,000 names of police officials, constables | 


and other officials, to whom will be sent 
each day on cards a list of machines re- 
ported as stolen on the previous day. It 
will be possible under the system as ar- 
ranged to send out all reports of stolen 
machines, received by mid-afternoon of 
one day, to the mailing list on the same 
day. 

As soon as the bureau is in operation, 
Ohio agents and companies will be asked 
to notify Mrs. Neff at once, by telephone, 


He is getting | 





of stolen cars. 
is desired to 


The information which it 
pass on to the police of- 


ficials will then be obtained by headquar- | 


ters and mailed out. The mailing list will 


include officials of important cities in 
States adjoining Ohio, as, for instance, 
Louisville, Detroit, Richmond and 


renceburg, Ind. 
Monroe’s Picture Gallery 


Charles E. Monroe of Cincinnati, special 
agent of the New York Underwriters, has 


there one of the most complete picture 
galleries of the old-time insurance fig- 
ures of Ohio and the central west. There 


are more than 100 individual pictures in 
several huge frames and as many as 150 
more in group photographs. The pictures 
are of men who did special agency work 
in Ohio 50 years ago and did most of the 
planting for leading companies. There 
are two or three men who are 


traveling in Ohio. Mr. Monroe knew prac- 


tically all of these men personally, though | 


some of them were known to him before 
he himself became a special agent. Mr. 
Monroe is quite proud 
and has a story about every one of these 
early field men. 


Ohio Notes 


Arthur H. Cummings, formerly advertis- 
ing manager of the Timken Roller Bearing 
Company, is now in charge of the bond- 
ing and burglary departments of the 
Duerr-Smith-Lane Company agency, Can- 
ton, 

W. J. Henneman, assistant manager 
from the western department of the Hart- 
ford in Chicago, has been making an Ohio 
trip for the last week. Mr. Henneman is 
one of the rain insurance experts of the 
company. 

The A. W. Schell Agency in Cincinnati 


Law- 


classified | 
, in the gallery as “old timers” who are still 


of his collection | 


| Groesbeck. 


figure rain insurance rates in its own 


| Office and is therefore prepared to handle 
| | 
| 


inquiries without delay 
kind of insurance. 
Leonard L. Harding, 


referring to this 


one of the best 


known insurance agents in Milford, O., 
will become postmaster there April 1. Mr. 
Harding was notified last week that the 
United States senate had confirmed his 
nomination. 

The Koverman & Marcotte Agency, 


with offices in the Oakley Bank Building 
in Oakley, Cincinnati, are now direct 


| 
| 
| 
| 
| 


agents for the London & Lancashire and 
for the Columbian of Dayton. 
been in the insurance business many 
years and in their new connection will 
handle all lines of insurance. 

George W. Bell, for many years a 
solicitor with Neare, Gibbs & Lent but 
who had been connected for the past few 
months with the Law Agency in Cincin- 
nati, died last week. He will be succeeded 
as a solicitor in the law office by Georgia 


Both have 


W. Bell, his daughter. Mr. Bell was a 
brother-in-law of Charles H. Law of the 
Royal. 
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MICHIGAN HEARING MARCH 29 


Companies and Commissioners Inter- 
ested in Report on Lansing and 
Detroit Rate Probe 


MICH., March 21.—The 





LANSING, 


Michigan insurance department raters | 


have completed the investigation of rate 
conditions in Lansing and Detroit and 
have their report filed with Governor 
A large amount of interest- 


|ing data has been gathered, showing 





methods used by the Michigan Inspec- 
tion Bureau to increase rates, and a 
hearing has been ordered for Wednes- 
day, March 29, when the facts will be 
laid before the Michigan committee of 
the fire insurance companies. It is ex- 
pected that several insurance commis- 
sioners of the surrounding states will 
attend this hearing, and Commissioner 
Hands has invited those who are inter- 
ested in the questions to be brought 
up, to be present at this hearing. 
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Amend Detroit Building Code 


DETROIT, MICH., March 21.—Some im- 
portant changes in .Detroit’s building 


code, due to the recent Knickerbocker 
theater collapse at Washington, have 
been announced. In regard to the con- 


struction of masonry walls, the building 
department holds that in the construc- 
tion of ordinary buildings, having floor 
joists or slabs at each story level, at a 
distance of 10 to 15 feet apart the old 
rules are sufficient but cannot apply to 
theater buildings or assembly halls in 
which the unsupported height is often 
40 to 60 feet. 

“It is very important that some definite 
rule should be established for the max- 


imum unsupported height of masonry 
walls, especially in large public build- 
ings, where in some cases long curved 


walls are used to support steel trusses 
and girders. The department is of the 
ecpinion that heavy superstructure con- 
centrations should be carried integrally 
by supporting framework, so that the 
structural parts of important buildings 
will form a rigid, self-contained skeleton, 
From the fact of the Knickerbocker thea- 
ter disaster it is evident that this prin- 
ciple should have primary and universal 
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application to theaters and other build- 
ings of public assembly,” the department 
states. 





Organization Made Permanent 


Last week a number of field men vis- 
ited Quincy, Ill, checking up on the 
situation existing in that city following 
the semi-annual meeting of the Illinois 
State Board and Illinois Field Club, 
when a local board was organized at 
Quincy. It was found that most of the 
infractions had been corrected. The 


‘committee, however, took it upon itself 


to see that a number of deviations were 
corrected and then called the _ local 
agents together to make the local board 
a permarent organization. The situation 
at Quincy at the present time is very 


satisfactory. Maurice E. Vassen is presi- 


dent of the local organization. 


Mutuals Would Repeal Old Law 


The Mutual Insurance Companies’ Un- 
ion of Indiana at its recent meeting in 
Indianapolis decided to urge the repeal, 
at the next session of the state legisla- 
ture, of the law by which any member of 
the Union can convert itself into a stock 
company and distribute the profits made 
through its affiliation with other mutual 
companies, to the holders of stock in the 
converted company. 





Cairo Was Inspected 


The Illinois Conservation & Fire Pre- 
vention Association inspected Cairo, 
Wednesday of this week. In the evening 
a dinner was given under the auspices 
of the Chamber of Commerce. G. A. 
Feindt of the Great American was chair- 
man of the day. Talks were made wy 
James F. Joseph, secretary of the Western 
Advisory Committee and State Fire Mar- 
shal Gamber. 





Probing Fort Wayne Fire 


Fire Marshal Miller is investigating 
the circumstances attending a fire at 
Fort Wayne, Ind., in which about $4,000 
damage was done to the building and 
stock of a farm implement warehouse 
at Ridgeville, Ind., on the night of 
March 15. Insurance for $13,000 was car- 
ried on the property. Three Fort Wayne 








business men are being examined in this 
connection. All three were releage@ 
from custody upon furnishing $1,999 
bond to the local authorities, 


have produced alibis. he 


Indiana Field Meeting 


The monthly meetings of the Indiana 
Field Club and the Indiana Insurance So- 
ciety were held this week. Echoes of the 
inspection held by the field men at 
Evansville two weeks ago indicated that 
all who partook in it regarded it as one 
of the best pieces of work of the kina 
that has been done in the state for some 
years past. The willingness of the ma- 
jority of property owners to cooperate 
for better conditions in Evansville was 
commented upon. It is believed that the 
inspection will be fruitful of good results, 


Illinois Field Meeting Date 


The annual meeting of the Illinois 
State Board and the Illinois Field Club 
will take place at Delavan Lake, Wis., 
June 20-22. Melvin LePitre of the Fire 
Association is president of the State 
Board and Richard E. Schram of the 
State of Pennsylvania is president of the 
Field Club. 


Back of New Company 


The American Mutual Live Stock of 
Springfield, Ill, is managed by A, @ 
Littlejohn, who was manager of the 
State Mutual Hog of Springfield, which 
went into the hands of the receiver last 
year and left hundreds of claimants 
without any chance of recovery. 





Indiana Notes 


Judson Jones, Indiana state agent of the 
Fire Association, returned to Indianapolis 
last week after a visit at the home office 
in Philadelphia and in New York. 

The O. J. Smith Realty Company has 
moved from the offices it occupied at 136 
East Market street in Indianapolis for 
several years to 114 North Delaware 
street where it has quarters with a 
ground floor room and also a large room 
on the second floor. This will accommo- 
date nicely the firm’s growing business, 

Three youtus were found guilty of arson 
in criminal court at Indianapolis and were 
each fined $98,000, the amount of the loss 
in the fire at the Brannum-Keene lumber 
yard, which they were accused of starting. 
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In addition, they were each sentenced to 
two to 21 years in the state reformatory. 
The Indiana law requires that the fine 
in such cases be the amount of the dam- 
age done. 


Michigan Notes 


threatened the village of Ridge- 


ae ich., March 16 but was checked 


way, 


by firemen from Tecumseh, who were 
rushed to Ridgeway in automobiles. 


Roosevelt American Legion hospital, at 
Battle Creek, Mich., is being equipped with 
automatic sprinklers. This equipment 
involves the construction of an 86,000-gal- 
lon reservoir, which, with the direct 
pressure from the pumps, will afford a 
standard protection for the buildings. 
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PREUS TELLS LEAGUE PLANS 


Minnesota Governor Outlines Workings 
of Nonpartisan’s Organization 
in Milwaukee Speech 


MILWAUKEE, WIS., March 21— 
Governor J. A. O. Preus of Minnesota, 
former insurance commissioner of that 
state, told members of the Rotary Club 
in Milwaukee of the workings of the 
Nonpartisan League in North Dakota. 
His address was of particular interest 
to Wisconsin insurance men because of 
the attempt of the League to become in- 
trenched in Wisconsin, which movement 
insurance and other business interests 
have been fighting with success. An- 
other battle is seen in the coming state 
election in fall. The talk of Governor 
Preus will do much to oppose favorable 
sentiment for the League, it is stated in 
local insurance circles. 

That the defeat of the Nonpartisan 
League in North Dakota was the sal- 
vation to the farmer of the land from 
which he made his living, was the asser- 
tion of Governor Preus. The governor 
quoted figures which he asserted proved 
that land was being taken over, under 
the regime of the Nonpartisan League, 
in lieu of tax payments, to such an ex- 
tent that life insurance companies were 
compelled to stop loaning money on 
North Dakota farm lands. ; 

Pointing out that the organizers and 
leaders of the Nonpartisan League 
either were or had been prominently 
identified with socialist organizations, 
Governor Preus said: “The most sin- 
ister of their endeavors is marked by the 
enormous increase of taxes in that state. 
According to figures supplied me, the 
taxes for state purposes there before 
the league took charge were a little in 
excess of $2,000,000. Last year, it was 
charged, the taxes were $10,000,000; 
this year $12,000,000.” 

Referring to the personnel of the 
Nonpartisan League and their former 
socialist affiliations, Governor Preus de- 
clared: “It is fair to assume that these 
men believe in and would have pro- 
ceeded in the confiscation of the farm- 
ers’ lands, of the national resources of 
the earth, and all means of production, 
when they should have secured control 
of the government and no longer needed 
to camouflage their real purpose in or- 
ganizing the farmers and the laborers.” 

He contrasted with the state owner- 
ship of North Dakota the cooperative 
plans which have been worked out in 
Minnesota. 


Urge Fight on Fitzgerald Bill 

The Wisconsin Federation of Insur- 
ance has begun to publish “The Spot- 
light,” a monthly bulletin to keep its 
members informed on state, national and 
local matters of interest to the insurance 
fraternity. M. L. Fletcher, executive 
secretary, Milwaukee, is editing the 
monthly bulletin. In connection with a 
state-wide campaign on the Fitzgerald 
bill in congress, the bulletin urges that 
Wisconsin members of the Federation 
write their congressmen a plain state- 
ment of facts regarding this bill. 

“Make clear to your representative 
that in voting for the Fitzgerald Bill he 
is defintely planning the ruin of your 
insurance agency. Take up this ques- 
tion with your banker, your competitor, 
your commercial club, your neighbor; 
they will not stand idly by and see your 
business wrecked, especially if you point 
out to them the logical conclusion of 
such a premise and its relation to their 
own prosperity.” 





A. M. Shellito of the Western Adjust- 
ment at Minneapolis is back from Cali- 
fornia after an extended trip. 


MINNESOTA NOT PROSPERING 





Field Men Will Be Satisfied If They 
Can Equal Record of 
Last Year 


MINNEAPOLIS, MINN., Mar. 21.— 
Minnesota is not in the most favorable 
condition to be desired from an insur- 
ance standpoint just now. Money is 
scarce. There is no new building. 
Local agents have very little new busi- 
ness to solicit. Things are quiet in 
financial circles. No change is expected 
in the situation until after this year’s 
crop has been harvested and paid for. 
Conditions are better in the southern 
part of the state where the farmers are 
engaged in dairying on a rather exten- 
sive scale. Through central Minnesota, 
and particularly in the western section 
of the state where wheat farming is 
conducted on a big scale, the outlook is 
anything but encouraging. 

Northern Minnesota, and especially 
northeastern Minnesota, is in an in- 
active state owing to the practical shut- 
down of the iron ore mines. Cancella- 
tions and reductions of lines have been 
numerous and heavy. Most fire com- 
panies operating in Minnesota showed 
in 1921 a decline in premiums as com- 
pared with 1920 of from 15 to 25 per- 
cent. A majority of Minnesota field 
men express the opinion that if they 
are able to hold even with the record 
of last year during 1922 they will be 
Satisfied. 


Statement on Hail Fund 


BISMARCK, N. D., March 21.—In the 
hail number of The National Underwriter 
it was said that the North Dakota State 
tax of 3 cents per acre on all tillable 
land, levied whether the farmer with- 
,drew from the State Hail Insurance fund 
or not, collected a total of $4,000,000 dur- 
ing the year 1921. The state department 
,Says that while this 3 cent tax was col- 
lected from the farmers, as indicated, 
regardless of connection with the hail 
fund, it did not comprise the $4,000,000 
premium income. The total collected 
under the premium tax was $831,000 and 
this was set aside as a surplus fund. 
This is in line with the program of the 
North Dakota State fund to build a per- 
manent surplus in the next five years, 
after which the 3 cent tax will be dis- 
continued. 





St. Paul Agents Win Point 


ST. PAUL, MINN., March 21.—St. Paul 
insurance agencies gained a victory over 
their sister city competitors of Minne- 
apolis, when the St. Paul city council 
unanimously passed an ordinance pro- 
viding that all bonds required under the 
,charter for individuals or concerns hav- 
ing dealings with the city must be is- 
sued through St. Paul insurance agen- 
cies. 

The introduction and subsequent pass- 
age of the ordinance followed complaints 
received by the council that many bonds 
were being issued through Minneapolis 
and other outside agencies. 

The passage of this ordinance natur- 
ally meets with the hearty approval of 
local insurance men, who said that it 
means an increased business in the 
surety field of St. Paul. 





Milwaukee Losses Heavy 


MILWAUKEE, WIS., March 21.—Fire 
companies and agents are awaiting with 
interest the report of 1921 fire losses in 
Milwaukee, which is nearing completion 
under the direction of the Milwaukee 
Board. While details are not as yet 
available it is expected that the figures 
will show losses in the city last year 
close to 90 or 100 percent of premiums. 
Milwaukee last year suffered several ex- 
ceptionally large and difficult losses, re- 





sulting in a serious record, which is not 
due to any trend toward more hazardous 
general conditions in the city. 


Want Minnesota Laws Recodified 


ST. PAUL, MINN., March 21.—Insur- 
ance men of Minnesota are practically 
unanimous that the state insurance 
laws should be recodified by the next 
legislature which convenes in January, 
following the fall elections. The laws 
are in such conditions and so many of 
them are obsolete that recodification is 
obligatory, for the welfare of the vari- 
ous insurance companies operating in 
the state, Commissioner Lindquist says. 
Many of the laws are diametrically op- 
posed to some of the late laws, and en- 
tail considerable work on the part of 
the staff, and attorneys of the insur- 
ance companies. 

In many political quarters it is pre- 
dicted that the recodification will be 
done at the next convening of the legis- 
lature. : 


Fighting Forest Fire Menace 


ST. PAUL, MINN., March 24.—The 
state forestry department is making 
preparations to combat the forest fire 
menace, which again looms as the spring 
season approaches. The department is 
conducting an active campaign of edu- 
cation. Additional fire fighting equip- 
ment has also been purchased and every 
means of fighting the forest menace wil] 
be expedited. 


Wisconsin Notes 


John H. Penn, who started the Penn In- 
surance Agency at River Falls, Wis., a 
year ago in connection with the Emerson 
& Arnison general agency of Spring Val- 





ley, Wis., has now taken over the sole 
ownership of the agency. 

Joseph B. Nauert & Sons have pur- 
chased from W. C. Howe, Boscobel, Wis., 
his general insurance agency, together 
with equipment. The new firm includes 
Robert and Henry Nauert. One of the 
sons, Robert, has been engaged in writing 
life insurance for some time and will 
specialize in that end of the new agency’s 
business. 


Minnesota Notes 


A. S. Reed, manager of the farm depart- 
ment of the Great American at Aberdeen, 
S. D., spent last week in Minneapolis on 
business. 

William Duval, state agent for the 
Norwich Union in Minnesota, has left for 
New York City to visit the home office of 
the company. 

W. M. Higley of the Hanover in Minne- 

sota left this week for a two-weeks’ trip 
in the south. He will stop at New Or- 
leans, St. Petersburg and Miami. 
_ M. S. Ohnstein, manager of the print- 
ing office for the General Inspection Bu- 
reau for many years, has returned to the 
olfice after a severe attack of appendicitis 
and an operation. 

W. A. Yoder, state agent for the Conti- 
nental in Minnesota, is back on the job 
after his long period of sickness. He 
came back once only to have a relapse 
which put him back for a few more weeks. 


Dakota Notes 


The Sioux Fire Mutual of Sioux Falls 
has been consolidated with the Merchants 
Mutual of Redfield, S. D., and the merged 
company will maintain its headquarters 
at Redfield. 

Local agents at Rapid City, S. D., are 
urging on the citizens there an extension 
of the water supply as a basis for the 
reduction of insurance rates. They point 
to the substantial reduction obtained by 
the neighboring city of Lead as a result 
of improvements in the facilities there. 
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BUSINESS IS NOW REINSURED 


Bankers Fire of Lincoln, Mo., Will 
Retire From the Insurance 
Field at Once 


The Bankers Fire of Lincoln, Neb., 
has reinsured all its business in the 
National Security Fire of Omaha, and 
will discontinue the insurance business 
entirely. At the recent meeting of the 
Bankers Fire a proposition was made 
to turn the company into an investment 
company. 

“The volume of business done by the 
company,” said Vice-President I. W. 
Rockey, “did not justify the expense 
involved. The company has made a 
valiant effort to live down the bad 
name it got through the conduct of its 
organizers, Maixner and his associates, 
which led to their being ousted as offi- 
cers by the State Department, but this 
has been found impossible. It is the 
cause that has forced us to discontinue 
writing insurance. 

“There has been talk of continuing 
as an investment company, but our 
plans’ have not been developed far 
enough to make it possible to state 
along what lines. The National Secur- 
ity is not so large in itself, but it has 
the backing of the $50,000,000 Insurance 
Company of North America, the oldest 
in the country.” 

Commissioner Young of the Ne- 
braska Department said Tuesday aifter- 
noon that the contract submitted was 
not legal, and that he would disap- 
prove it. 

Commissioner Young said that he 
disapproved not because of anything 
wrong about the sale, but because the 
Nebraska law had not been complied 
with. The stockholders have a right 
to vote on it. 





Iowa Blue Goose Meeting 


DES MOINES, IA., March 21.—Iowa 
Blue Goose members are very well 
pleased with the opening meeting Friday 
night of a series of educational sessions 
to be held monthly. There was an at- 
tendance of more than 50, and “Use and 
Occupancy” was the subject for dis- 
cussion. All three of the men selected 
to lead the discussion were compelled 
to be absent, but the committee in charge 


‘Okoboji for the past five years. 





decided to proceed with the meeting, so 
an informal program was given and the 
subject thrown open for general discus- 
sion. 

O. W. Follett opened the discussion and 
many took part. John D. Carpenter read 
a paper on the subject prepared and 
read by Manager White of the New York 
Underwriters at a meeting of Wisconsin 
local agents in 1918. The committee in 
charge was W. M. Palmer, J, Clay Stuart 
and O. W. Follett. 

The April meeting will be the annual 
business meeting of the Iowa Pond. At 
that time, officers will be elected and 
arrangements made for the midsummer 
splash, which has been held at Lake 
There 
is some talk of holding the session this 
year at Clear Lake and some talk of 
abandoning it altogether. 


Rehearing in Kansas Case 


TOPEKA, KAN., March 21.—A rehear- 
ing has been granted by the Kansas 
supreme court in the suit of S. G. Bur- 
roughs against the Farmers Alliance In- 
surance company. This case involves an 
important rule in connection with the 
settlement of insurance claims where 
there are other interests involved than 
those shown on the face of a policy. A 
farmer hired Burroughs to harvest, 
thresh and sell a crop of wheat, agree- 
ing to give Burroughs one-third of the 
crop for his work. The wheat was har- 
‘vested and stacked and then insured. 
Burroughs told the agent of his interest 
and that of the farmer in the crop and 
the agent admitted in court that he 
knew of the interest but did not put it 
into the policy, although he wrote the 
policy for the full value of the crop. 
After the fire the company refused to 
pay more than the one-third interest 
and suit was brought. The lower court 
decided against the insurance company 
and the Kansas supreme court reversed 
this on a four to three decision, three 
justices dissenting specifically. Insur- 
ance attorneys have taken a great deal 
of interest in the case, as it involves 
important points .in the settlement of 
claims. 





Losses on Doubtful Risks 


KANSAS CITY, MO., March 21.—Field 
men here are inclined to take issue with 
the views expressed recently by a Chi- 
cago underwriter, who said that it was 
difficult to assign a reason for the big 
flood of losses since the first of the year 
and that in most cases he would be wil- 
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ling again to assume liability on most of 
the risks that have been damaged by fire. 

That condition as regards losses does 
not seem to prevail in this territory. 
Field men state that most of the serious 
losses have been on third-rate businesses. 
They are very emphatic in saying that 
they would not write these risks again 


| €ven under the most favorable conditions, 


and in fact some of the companies will 
refuse to write one concern not far from 
Kansas City, which recently suffered a 
heavy loss, even though it plans to erect 
a fireproof, sprinklered building. 


Carries Fire Prevention to People 
LINCOLN, NEB., March 20.—State Fire 


| Marshal Hartford of Nebraska is doing 
| Chautauqua work, but it is on a circuit of 
| his own choosing where he makes all the 


dates as well as all the speeches, He is 


| carrying home to the people of the state 
| the message of protection from fires by 


first learning how to prevent them. Mr. 
Hartford has found it easy to interest the 


| local people in most cases in his message, 


and is seeking that cooperation he be- 


| lieves necessary to lessen fire losses. Ne- 


braska field men are watching their bal- 
ances very closely. With times hard 
there is every incentive to hold back. 
However, special agents are insistent on 
payment, 

A number of the speeches are being 
made before the schools, but where these 


| cannot be reached for one reason or an- 
| other he manages to reach the public. 


| His latest announced itinerary is: 
| chell, March 20; Gering, March 21; Scotts- 





Mit- 


bluff, March 22; Sidney, March 23; North 
Platte, March 24-25; Lexington, March 27; 
Minden, March 28; Kearney, March 29. 
This will enable him to reach the more 
important points in western Nebraska. 
Mr. Hartford reports that through the 
cooperation of the public and the fire de- 
partments with his work he is able to 
show a reduction of over $500,000 in the 
fire loss of 1921 from that of 1920 in 
Nebraska. This was accomplished in 
spite of the fact that there were 300 
more fires in 1921, while the cases of 
incendiarism increased from 40 to 100. 


Nebraska Losses for Quarter 


Fire losses in Nebraska in the three 
months ending Feb. 1, 1922, totalled 
$434,710.25. Lincoln had 107 fires with 
a loss of $6,024; Omaha, 37,, with a loss 
of $11,688, and the remainder of the state 
217, with a loss of $416,822. 


New Electrical Code Up 


ST. LOUIS, MO., March 21—The Board 
of Aldermen of St. Louis will soon take 
action on a new electrical ordinance, which 
has the approval of the fire prevention 
committee of the Chamber of Commerce, 
the Real Estate Exchange, the electrical 
contractors and the underwriters of the 
city. There are two main features of 
this new electrical code; one is that it 
embodies the National Code and the other 
that it details special men for reinspec- 
tion work on old wiring. 


Montrose Opens New Office 


John P. Montrose has severed his con- 
nection with the agency of Fletcher & 
Company in Des Moines, Ia., and opened 
an Office of his own at 716 National Bank 
building. He will represent the Ameri- 
can Eagle, Iowa National, North Ameri- 
can National for fire lines, and the United 
States Fidelity & Guaranty, Iowa Bond- 
ing, Southern Surety, Hartford Steam 
Boiler, Aetna Life and American Surety. 
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Good Fellowship Meeting Postponeq 

OMAHA, NEB., March 21.—The gooa 
fellowship meeting planned for field men 
and managers at the Rome Hote] 
Omaha, tonight has been postponed yn- 
til March 28. 


Live Stock Business Improving 


OMAHA, NEB., March 21.—The Ne- 
braska Livestock reports business jim- 
proved 100 percent in the last 30 days, 
both in purebred stock and auto lines, 
Losses are reported light and Outlook 
for a profitable year most promising. 


Missouri Notes 


Cc. R. Shelton of Carrollton, Mo., has sola 
his agency to J. W. Hollister. 

After an illness of several months 
James Spence, dean of insurance men at 
Carthage, Mo., died last week. 

A fire loss of about $120,000 was sus- 
tained at Caruthersville last week when 
two two-story brick buildings and their 
contents were totally destroyed. The 
cause of the fire is unknown. The fire 
originated in the Comet Dry Goods store 
and partly, owing to poor water pressure, 
spread to the adjoining building occupied 
by Philip Hamra. The insurance involved 
is about $100,000. 


Nebraska Notes 

The Nebraska department has admitted 
the Farmers Mutual Hail of Des Moines to 
do business in the state. 

P. K. Walsh, secretary of the National 
Security Fire, and Paul Walsh of Walsh 
Brothers Company of Omaha have been 
called to Grand Island on account of the 
serious illness of their father. 

Olaf Olson, fire chief at Lincoln, Neb., 
has resigned and on April 15 will leave 
for the west. Prior to going to Lincoln 
in 1915 he was for 14 years in the Omaha 
department, and spent seven years as a 
member of the Panama zone department. 


Iowa Notes 


Frank Hill and Frank L. Motz have 
opened a new local agency at Logan, Ia.,, 
writing genera] fire and casualty lines. 

F. L. Hall and R. W. Hall, local agents 
at Shenandoah, Ia., have purchased the 
Still Insurance Agency at Adel, la. Mr. 
Still, founder of the agency, died recently. 
The agency will hereafter operate under 
name of the Hall Insurance Agency. The 
Halls will dispose of their agency at Shen- 
andoah. 
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TEXAS OUTLOOK NOT BRIGHT 





Insurance Men There However, Are 
not Pessimistic and Are Making 
Best of Situation 





BY W. A. SCANLON 


DALLAS, TEX., Mar. 20.—While the 
actual figures showing the fire pre- 
miums and losses for Texas are not yet 
available on the 1921 business, it is esti- 
mated that the premiums for 1921 will 
be close to the 20 million mark, and the 
losses will be from 70 to 80 per cent of 
that figure. In 1920 the premiums in 
Texas were $25,500,000, with a_ loss 
ratio of 61.2 percent. If the above 
estimates are correct it will be ,seen 
that the premium income for 1921 was 
around 20 percent less than in 1920, 
and the losses much larger (from 9 to 
19 percent higher). ; 

For the past six months the losses in 
Texas have been extremely heavy. Some 
few companies show a slight let-up in 
losses since Jan.1. In most cases, how- 
ever, there is no noticeable decline in 
losses. It seems that all classes of 
business are burning. At this time of 
year in Texas it is not unusual for 
many losses to occur, due to bad flues 
and gas stoves, etc., in dwellings. 

All Depends on Agriculture 


Texas is an agricultural state. Should 
they have good crops and get a fair 
price for their products, conditions are 
bound to be good for everybody in the 
state. Cotton is king in Texas. And 
unless there is a good cotton crop this 
year Texas will be in bad shape. Most 


people in Texas are of the opinion that 
conditions will not improve here for at 
least six or seven months. However, in 
the northern part of the state, where 
they have some wheat. they will be 
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temporarily relieved by a fair wheat 
crop in the spring. The rains of the 
past week or so ‘vill help that situation, 
too. If in July or August the cotton 
crop is good and a fair price is obtained 
for cotton, real prosperity can be looked 
for in Texas from that time on. 


Biggest Business at Year End 


The companies in good years in Texas 
always do the big end of their business 
in the last four months of the year. And 
with a good cotton crop they can clean 
up as it were in the last quarter of 
the year. 

Outside of the larger cities there is 
little building going on in Texas at this 
time. The small towns in Texas are 
being hardest hit these days, for the 
reason that the merchants in these 
places depend so much on the farmer 
trade, And, as we all know, the farmer 
is not buying. 

These are serious times for the in- 
surance people. The agents and com- 
panies are scrutinizing very carefully 
every piece of business. They are par- 
ticularly watching for overinsurance. It 
is well known that there are many risks 
in all parts of the country that are 
overinsured today. It is quite different 
today from 1920, when almost every 
company was pushing its field men for 
volume. 

Auto Situation Still Bad 

The automobile situation in Texas 
continues to be bad. However, this con- 
dition is about the same all over. The 
companies which piled up a big volume 
of this business lost very heavily. And 
all companies are going very slow on 
the automobile business. There is no 
relief in sight at this time. 

The men engaged in the insurance 
business in Texas are not pessimists. 
However, they believe in looking things 
squarely in the eye. They are analyzing 
the situation and are at work to make 
things just as good as it is possible to 
make them. And this is the spirit that 
wins. 





Holds Policy Not in Effect 


AUSTIN, TEX., March 21—The supreme 
court of Texas has passed upon the ques- 
tion of when a policy becomes effective, 
in the case of Fisher vs. Ginners Mutual, 
finding in favor of the company. 

In this case it appears the policy for 
$5,000 was issued to Fisher, being en- 
dorsed, “This policy does not become ef- 
fective or binding on either party until 
the premium is paid.” Fisher admitted 
receiving the policy, also in neglecting to 
send the premium until after his loss oc- 
curred. The company declined to receive 
this premium at that time and suit was 
filed for the amount of the policy. Judg- 
ment was rendered against the insurance 
company in Collin county and this was 
affirmed by the court of civil appeals. 

These findings were reversed by the 
supreme court, which declared that the 
policy had not become effective, as the 
minds of the contracting parties had not 
met. 


Another Bad Week in Texas 


DALLAS, TEX., March 21.—It was an- 
other hard week for the fire insurance 
men. Everything appeared to be burn- 
ing and the losses were piling up. Cisco 
had a $200,000 fire and most of the prop- 
erty lost was covered with insurance. 
There were $30,000 and $40,000 fires in 
several places, while the totals from the 
larger cities were keeping up to the usual 
mark, The burnings extended to the 
rural districts and the smaller towns. 
It appeared that everywhere insurance 
happened to be carried there were fires. 
The insurance men are not saying any 
of the fires were of deliberate action on 
part of property owners. They declare 
it was just another unlucky. week and 
that a few more of them will make the 
losses and the premiums this year about 
even, leaving nothing for expense, re- 
Serve or anything else. 


Prominent Dallas Agent Dies 


DALLAS, TEX., March 21.—W. L. 
Leeds, vice-president and general man- 
ager of the Miller-Stemmons Insurance 
agency of Dallas, died of pneumonia 
Friday. He was ill but a short time. 
Mr. Leeds contracted a cold Thursday 
and left thinking he would be able to 
return to his duties Saturday. The cold 
developed into pneumonia and he died 
in a few hours. Mr. Leeds was 40 years 
old. He was born in Dallas and began 
his insurance career with Miller-Stem- 
mons as a clerk 20 years ago. He was 
elected vice-president of the company 


four years ago. He was prominently 
identified with civic and progressive 
movements in Dallas. 


Fire Loss Credits and Penalties 


AUSTIN, TEX., March 21—For the first 
time in its history the Texas State Fire 
Insurance Commission has imposed the 
maximum penalty on a town because of 
its large fire loss for three years. Pecos 
is penalized 15 percent because of an 
average loss ratio for the past three years 
of 1.404. 

Hico is given a credit of 6 percent and 
Thrall 12 percent. The maximum credit 
of 15 percent is given to Garland, White- 
boro, Tom Bean, Wortham, Teague, West, 
Carthage, Rockdale, Pampa, Llano, Schu- 
lenberg, Port Arthur, Quanah, Caldwell, 
Pilot Point, Frost, McGregor, Post City, 
Alice, Cotulla, Devine and Marble Falls. 


Anti-Trust Ruling in Texas 


AUSTIN, TEX., March 21.—Two insur- 
ance companies conspiring to refuse in- 
surance to a property holder are violat- 
ing the anti-trust laws of Texas, the 
supreme court held in the case of Griffin 
vs. Palatin from Potter county which 
was reversed and remanded for a new 
trial. The supreme court also gave in- 
structions that evidence be had as to 
whether the insurance company did en- 
gage in a conspiracy contrary to the 
provisions of the anti-trust law. 

It is alleged that Griffin was refused 
insurance, following refusal to abide by 
the adjuster’s findings, and the jury 
found that he had been damaged in the 
sum of $7,500. 


Threaten Suit for Taxes 


OKLAHOMA CITY, OKLA., March 21. 
—Suit against the Globe & Rutgers for 
approximately $100,000 alleged to be due 
the state in taxes on policies issued is 
to be filed, according to announcement 
by C. W. King, assistant attorney-gen- 
eral. Mr. King declared the company 
has shown no disposition to pay the tax, 
even refusing to allow an agent of Okla- 
homa to examine the company’s books to 
determine the amount of tax due. The 
$100,000 is only an estimate of the 
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amount alleged due, Mr. King said. 


Blue Goose Meeting in Mexico 


The Dallas Pond of the Blue Goose 
has received an invitation from the 
South Texas Pond to attend a meeting 
of the organization to be held at Piedras 
Negras, Mexico, April 7. 


Oklahoma Notes 


Cc. R. O’Neal has succeeded Harry Love 
as agent for the National Liberty at 
Idabel, Okla. 

R. M. Price has sold his agency at Hugo, 
Okla., to A. W. Diffie, cashier of the First 
State Bank of that city. Mr. Price is 
spending a few weeks in Hot Springs, 
Ark., before returning to his old home in 
South Carolina for an extended visit. 





Texas Notes 


Texas field men are now watching col- 
lections very closely, owing to the strin- 
gency of the times in all lines. 

Cc. N. Cooper of Houston, John M. 
Thomas and William R. Townley of Chi- 
cago were guests at the weekly luncheon 
of the Dallas Blue Goose last week. 


Announcement has been received of the 
approaching marriage of Miss Marion 
Butt and Donaldson Houseman of the firm 
= Cochran, Houseman & Horton, Dallas, 

ex. 

A. E. W. Barrett, who has been con- 
nected with Gross R. Scruggs & Co. of 
Dallas for the past seven years, in various 
capacities, is shortly to take up special 
agency work in northeast Texas and north- 
west Louisiana for this firm. 

The Trinity & Brazos Valley Railway 
Company has under construction a lake 
covering 60 acres of land, protected by a 
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From ‘‘The Insurance Fieid,’’ January 26, 1922 


The Insurance Profession 


“One of the difficulties of writing is to 
make what is written readable. Almost 
anybody can write, but to few is given the 
great secret of writing. Here comes a book- 
let of fifty-five printed pages, about 8,000 
words, as small as a girl’s open hand, 
beautifully printed and bound, called ‘Fire 
Insurance; A Profession as well as a Busi- 
ness.’ Not an exciting title, yet every page 
bristles with interest to the reader—whether 
he be agent, layman or company manager. 
It sets forth a view of fire insurance, its 
activities, organization and office, that is as 
vivid as a pictorial presentment on the 
screen of the movies. It is ‘Volume 1’ of a 
series to be, evidently, published by the 
Glens Falls Insurance Company, written by 
Henry Willard Brevis. Brevis, brevitas- 
brevity, the soul of wit and keen understand- 
ing has gone from the author’s name into his 
booklet and makes it live. 





“It begins with the agent andthe business, 
the causes of the business and the results of 
the business, in brief and vivid chapters and 
then before one knows it he is sailing in an 
aeroplane of advantage over the whole scene 
clearly visible below. He can see the 
‘threads of fire insurance connecting a par- 
ticular building through the entire insurance 
system with all the other millions of build- 
ings over which we have flown.’ The author 
has done his work so well that he has not 
given us merely words; he has marshalled 
facts and their connections so admirably that 
he has equipped them with life capable of 
firing the slowest imagination with under- 
standing. There are countless people who 
cannot see beyond what they are immedi- 
ately engaged in doing; who never ‘connect 
up with central, but are like a private 
soldier who does not know or care what 
his company, battalion, or regiment, brigade, 
corps or division is doing, but just plugs 
away loading, firing. He is a good private 
soldier, probably, but he will never be cor- 
poral unless he wakes up. There are agents, 
business men, home office employes like 
that—‘Volume 1’ is calculated to wake 
them up if they are humanly wakeable. 


“There are company and department 
executives who have not ‘vision,’ who are 
excellent captains of a hundred or a thou- 


sand, admirable martinets of established de- 
tail, but to whom the.interlocking orbits of 
the business planets in the universe of social 
economy are unsuspected. The booklet can 
interest them. Here, for instance, is its 
summary of the social services rendered by 
fire insurance only one of which—the first— 
is ever considered in the rate. It is a fine 
list worthy to be adopted as the under- 
writer’s highest contribution to society : 


1. It lifts a crushing burden of risk from in- 
dividual and apportions it lightly upon millions of 
individuals. 


2. It provides the well-recognized foundation 
for the entire credit structure of the United States. 


3. It safeguards the home, with all that this 
means to the stability of society. 


4. It guarantees business permanence in the 
face of disaster that formerly meant ruin. 


5. It reduces interruptions to business caused by 
fire, through providing resources for quick resump- 
tion. 


6. It stimulates enterprise by permitting busi- 
ness men to keep their funds productively employed 
instead of in reserve against disaster. 


7. It protects community welfare through the 
quick restoration of solvency after an otherwise 
crippling conflagration. 


8. It is an important adjunct <o the healthful 
circulation of funds between all parts of the coun- 
try. 


“The more copies of ‘Volume 1’ of the 
Glens Falls that get into circulation to 
agents, property owners and even the other 
professions, the better for insurance and all 


those engaged in the business or protected 
by it.” 
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(A few of the many comments) 


“T only wish I might have had it twenty years 
ago, as I believe I would have built a better busi- 
ness if I had realized more of its possibilities.”— 
An agent. 


“After reading it one will be better prepared to 
talk and meet his daily tasks. It cannot help giving 
an agent thought which he can use on his policy- 
holders.",—An Agent. 


“Congratulate you upon the sound matter con- 
tained therein and the attractive manner in which 
the book is gotten up. This Little Book, no doubt, 
will meet with the approval of every agent who is 
fortunate to get one.”—A State Treasurer. 


“If agents will read these Little Books they can- 
not help but derive from them a better systematized 
and more readily available knowledge of their 
business.”—Librarian of an insurance library. 


“Its story is gripping * * *. The book gave 
the writer the idea that if a course of insurance 
were established in our night schools it would be a 
fine thing.”,—An agent. 


“It is the most compact statement pertaining 


’ to fire insurance we have ever seen. We wish that 


every fire insurance agent could read and believe 
every line of it. We will keep it within our reach 
to re-read it.”—Officer of an insurance company. 


“T read it thoroughly and thought so much of it 
that I sent it to a former state legislator who is 
now aspiring for a seat in Congress.”—An agent. 


“TI find it decidedly interesting and am using it 
whenever I have to discuss the subject with lay- 
men.”—A State Superintendent of Insurance. 


“This Little Book on fire Insurance is the best 
extant. It is brief, to the point, truthful, explana- 
tory and educational. It is what the agents and the 
public need.”—An agent. 


“If every agent throughout the land and if a 
great many of the assured could read this volume 
it would tend to inspire that feeling of good fellow- 
ship which is so essential and in addition, would 
foster the placing of our business on a higher 
plane of a profession to which it is rightly entitled.” 
—An agent. 


“The title rings true. Fire insurance is a pro- 
fession and should be so classed. Fire insurance 
should be viewed by the agent and those con- 
nected with it as an institution. I am glad you 
have disseminated this idea..—A State Insurance 
Commissioner. 


“This is one of the best pieces of work of the 
kind we have ever seen and your company is doing 
a fine thing in putting the subject of insurance in 
such an interesting form. Certainly our Associa- 
tion, whose interest in insurance you fully under- 
stand, appreciates and congratulates.”—An officer 
of an association of credit men. 
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“It seems to me that such work is vastly im- 
portant. If the public can be educated to the great 
value of the work which fire insurance companies 
and fire insurance agents are doing, aside from the 
mere payment of losses, the facts of the case them- 
selves refute practically all of the criticisms made 
regarding the fire insurance business. This book is 
so attractive and so interestingly written that it 
will be read for its own sake.”—Prominent manu- 
facturer. 


“It is fine. Can’t see how it can be improved.” 
—Officer of an Underwriter’s Agency. 




















pe ALE EAT 
E [ , 
© ACHIEVEMENT is rarely || 
B| reater than vision. || 
_| This is true of fire insur- |_ 
2 ance as in everything else. = 
| Real advancement in a 
|| agency practice is largely 
| due to those who have |7 
B looked beyond the mere 

2 routine of their daily tasks, 


have caught the real spirit 
of its service and then have 
sought to perfect them- 
selves through systematic 
study. 


. 


There are thousands of 
such agents. They have 
responded with enthu- 
siasm to the publication of 
our Little Book. Read 
what a few of them have 
said. 


ort 


INSURANCE COMPANY 


FIRE AUTOMOBILE MARINE 




















“More literature of this kind circulated to the 
general public would go a long way toward re- 
moving misconceptions of the fire insurance busi- 
ness.”—A State Commissioner of Insurance. 


“The Glens Falls is certainly doing a fine service 
and is one of the few companies doing it con- 
structively.”—An insurance company executive. 








“The insurance fraternity needs more booklets 
of this nature, so as to be able to spread the gospel 
of the profession a little stronger among the 
insurance public.”—An agent. 


“My entire business experience has been that of 
insurance and I feel no little pride that it has come 
to be recognized as a profession. Since my connec- 
tion with this department as deputy and later as 
Insurance Commissioner one of my efforts has been 
to impress upon those engaged in insurance work 
the ethics which are the foundation of every pro- 
fession. I hold we cannot maintain its standing as 
a profession before the public unless we live up to 
a code of ethics. No legislation will establish a 
profession in the minds of the public unless that 
profession itself merits the title."—A State Insur- 
ance Commissioner. 


“The Insurance Commissioner personally brought 
it to my office remarking that it was entirely too 
good for me not to receive.” —An agent. 


“I feel you are to be commended for putting out 
literature of this kind.”—A State Insurance Com- 
missioner. 


“I am gratified that you are making it a business 
to promote the recognition of the insurance men as 
a profession requiring high character and a sense of 
public responsibility and service.”—A State Insur- 
ance Commissioner. 


“The writer has enjoyed reading this very much 
and has profited by its perusal. We are now pass- 
ing it on to the rest of the members of our firm and 
to our solicitors.”—Ay agency officer. 


“I have read this with much profit and congratu- 
late your company on getting out a booklet of this 
kind.”—President of o State Association of Insur- 
ance Agents. 


“It is the most interesting thing of this kind that 
has ever come to our attention.”—An agent. 


“I am glad to see this sort of information and 
hope it will be possible to get it into the hands of a 
large number of agents.”"—-A State Director of 
Insurance. 


“Your beautiful Little Book has been read and 
enjoyed by every member of our office force.” —An 
agent. 


“I have been inspired by its clear ringing pages 
and feel that it has been of great encouragement 
to me.”—An agent. 


“It opens up a field of thought and gives me 
a much better insight into the many angles of the 
business.” —An agent. 


“* * * just what I wanted to know and gave 
me a glimpse of the inside.”—An agent. 


“Permit us to congratulate you upon the service 
you are rendering the industry * * * literature 
of this character cannot be otherwise than helpful 
in elevating the business.”—An agent. 


This book was published for the benefit of the agent. It is not for sale. 
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A Company Is as Strong as its Agency Force 


When that Agency Force is backed by Superior Home Office Management, which 
has the confidence of the Insuring Public coupled with that loyal Agency 
Force, no Power on Earth can stop the growth and progress of that Company. 


The Strongest Financial Institutions of the Country have stam their endorse- 
ment and approval on OMAHA LIBERTY FIRE POLICIES. 


Thirty Years’ Experience in the Business as Local Agents and Company Managers 
Has Taught Us the Needs of the Local Agent. 


Licensed in Nebraska, Iowa, Illinois, Indiana, New Jersey, Pennsylvania; 
Ohio, Texas, Kansas, Minnesota, California, Massachusetts and Mississippi. 


WRITE THE HOME OFFICE 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 





Paid in Cash Capital - - $250,000.00 
Paid in Cash Surplus - - - 456,150.00 
P. F. ZIMMER, President R. J. WACHTER, Secretary 








CHARTERED A. D... 1794 


“Inswauee COMBAT 
HATES OF* BENINISNALVANIIAN 


308-310 WALNUT, ST., PHILADELPHIA, PA. 





GUSTAVUS REMARK, Jr. Pres 


JOHM J, P. RODGERS, Sec’y and)Treas, 
WAITE GLIVEN, Vice-Pres. 


SAM'L P, RODGERS, Asst. See’y 





CASH CAPITAL $1,000,008 
VOTAL ASSETS ee 


SURPLUS TO POLICYHOLDERS 

TORNADO, 

FIRE, ADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 














Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 
Total Cash Assets $397,264.36 SALEM, OHIO Net Cash Surplus $282,722.15 
Losses Paid Since Organization, $1,290,498.45 


J. R. VERNON, President J. AMBLER, Secretary 








DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


P. J. CLANCY, President DES MOINES, IOWA _F.E. HATHORN, Secretary 








INCORPORATED 1852 


| MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
1852 -SEVENTIETH ANNIVERSARY - 1922 


TIME TEMPERED STRENGTH, SECURITY AND SERVICE 








THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, $259,150 ASSETS, $530,140.65 
SURPLUS TO POLICYHOLDERS; $320,267.97 


408 FORT STREET, WEST, DETROIT, MICHIGAN 








INCORPORATED 1720 


Royal EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager Associate Manager Assistant Manager 














concrete spillway. The city of Teague 
will be connected with this lake so in case 
of fire or other emergency the railroad 
water supply may be used. 


Arkansas Notes 


Paul M. Simms has_ been appointed 
agent for the National Liberty at Hope, 
Ark. 

The Blytheville, Ark., fire department 
has just received a new 6,000-gallon engine 
with an automatic pumper and all neces- 
sary equipment for fire fighting. 

Leslie Anderson and Warner W. Watts 
have started a new local agency at Tex- 
arkana, Ark., under the firm name of 





Anderson & Watts, with offices in the 
State National Bank building, representin 
the Eastern Underwriters, Washington 
Underwriters and Columbian National. 


Taylor & Co., local agents at Pine Bluft 
Ark., have purchased the insurance de. 
partment of the Cotton Belt Savings & 
Trust Company of that city, which was 
established in 1907. Harvey Hogg, who 
has been manager of the insurance de. 
partment of she bank agency, was recently 
elected active vice-president of the bank 
and will devote all his time to it. J, ¢’ 
Knox, who was connected with the bank 
agency for several years, goes with 
Taylor & Co., which is one of the largest 
local agencies in that city. 











KENTUCKY-AND THE SOUTH 








HOPKINSVILLE MAN INVOLVED 


Local Agent Is Accused of Making 
False Loss Reports to His Fire 
Companies 


LOUISVILLE, KY., March 21.—Nu- 
merous irregularities in the operation of 
the agencies of Ben O. McReynolds, at 
Hopkinsville, Ky., resulted last week in 
a committee of special agents represent- 
ing the companies taking charge of the 
situation, and resulting in the agencies 
in which Mr. Reynolds was interested 
having been sold. 

One agency operated by McReynolds, 
as W. A. Cornette & Co., was sold to 
W. A. Cornette, Mrs. Ida Moseley and 
Mr. Winfree. Mr. Cornette sold the 
agency to Mr. McReynolds about Jan. 
1, and has been in the life insurance 
business since that time. 


Giant Agency Is Sold 


The Giant Insurance Agency, the 
other McReynolds agency, representing 
about 20 companies, and a large writer 
of tobacco, farm and general insurance, 
has been purchased by John S. Cren- 
shaw and T. C. Jones, who it is reported 
plan to operate it as in the past, al- 
though definite plans have not been an- 
nounced. Mr. McReynolds was in 
Louisville March 13 for a conference 
with special agents in regard to the 
muddled condition of his affairs. 


It was also said that Mr. McReynolds 
had been guilty of reporting, adjusting 
and collecting monies on fake losses, 
which had never occurred. It is reported 
that forged proofs of loss were used, and 
that endorsements were forged in these 
operations. Early reports indicated that 
between $20,000 and $30,000 was involved, 
but it is now believed that a final audit 
will bring the total up to around $50,000 
or $60,000 if not more. 

One company is reported to have been 
hit especially hard on adjustments of 
losses on tobacco barns. Another com- 
pany recovered about $800 some months 
ago on a fake loss, it having pulled out 
of the office, and later stumbled over the 
fact that the assured had suffered no loss. 
There appears to have also been numer- 
ous cases in which companies paid con- 
siderably more than adjustment with the 
assured called for in actual losses. 


Suspected Wrong Doing 


Some special agents have suspected 
that there was something wrong in the 
agency for a good while, but were unable 
to lay their hand on it. So far there has 
been no court action filed, as the com- 
panies at the present time appear to be 
chiefly interested in seeing just how 
much they can recover, but this does not 
mean that they will not take action, even 
though most companies despise litigation. 
There may also be some action filed by 
assured of Hopkinsville, whose names 
have been forged to instruments using in 
making fake adjustments. 

It was reported a week or more ago 
that Commissioner Ramey was in pos- 
session of many facts concerning the ir- 
regularities, but he has taken no action 
as yet, and in view of the fact that the 
agencies have been sold, may not take 
action. 

High living and investments in farm 
properties are said to have taken much 
of the money secured from the various 
operations, 

The committee which went to Hopkins- 
ville to investigate was composed of Ben- 
nett B. Bean, Commercial Union; A. I. 
MacPherson, St. Paul Fire & Marine, and 
Leon McGilton, Henry Clay Fire. 

The companies and amounts which Mr. 








McReynolds has acknowledged were se. 
cured on false adjustments are: (Con- 
necticut, $3,300; L. L. & Globe, $1,800; 
Commercial Union, $100; Phoenix of Eng. 
land, $100; National of Hartford, $500; 
Fidelity Phenix, $300; St. Paul, $100: 
Home, $1,162.98; Niagara, $22,800; Henry 
Clay, $10,850; American Eagle, $1,112.45: 
Norwich Union, $200; Northern of Lon- 
don, $900; New York Underwriters, $500; 
Sun, 200; Firemen’s of New Jersey, $400; 
Fidelity Phenix, $800. Total, $45,125.43. 


Made Full Confession 


Mr. McReynolds carried on his opera- 
tions for a long time before things began 
to break against him. When a show 
down was necessary he played his cards 
face up, and practically threw himself on 
the mercy of the companies, coming 
clean, and making no apparent effort to 
conceal what he had done, or conceal 
assets. Sales of the two agencies will 
bring in a fair sum, as they were good 
ones, the Giant being the largest agency 
in the section, and reported to have 
brought about $20,000. There will also 
be some recovery from bills and notes 
payable, It is believed that recoverable 
assets will wipe out all unpaid balances, 
and leave something for liquidation of 
the false adjustments that were made, 
The Cornette agency was reported to 
have been found in good shape, its affairs 
having been run correctly. 


List of Companies 


The companies in the Giant Insurance 
Agency are: Liverpool & London & 
Globe, Home, Norwich Union, Niagara, 
National, Caledonian, Commercial Union, 
St. Paul Fire & Marine, Phoenix of Eng- 
land, Star, Sun, Northern, New York Un- 
derwriters, Treaty Underwriters, Con- 
necticut, Henry Clay, U. S. Casualty, Fi- 
delity & Deposit. : 

The W. A. Cornette & Co. companies 
are: American Central, American Surety, 
City of New York, General Accident, 
Great American, Hartford, Providence- 
Washington, Royal Exchange and Fidel- 
ity & Deposit. 


PASS RATING BUREAU BILL 


Agreement on Legislation to Safeguard 
Fire Business in Mississippi 
Practically Assured 





JACKSON, MISS., March 21.—By:a 
vote of 75 to 41, the lower house of the 
Mississippi legislature passed the Stone 
bill Tuesday afternoon. This bill pro- 
vides for a rating bureau, and is calcu- 
lated to induce fire insurance companies 
to enter Mississippi and to make it safe 
for them to do business in that state 
without fear of molestation. The bill is 
copied from the Virginia fire insurance 
law. 

As matters now stand, the senate has 
passed the Dunn-Roberts bill, which is 
patterned largely after the Texas fire 
insurance law. It will be necessary for 
either the house to meet the senate 
view or for the senate to come around 
to the house way of thinking. However, 
there is an increasing sentiment in the 
legislature in favor of the enactment of 
laws which will clear up the muddle in 
Mississippi, and make it possible for the 


state to enjoy an adequate degree of - 


sound underwriting, and either one or 
the other of the bills will likely become 
a law before the legislature adjourns. 
It is practically certain that either can 
be passed over Governor Russell’s veto. 

The Mississippi Association of Insur- 
ance Agents is solidly behind the Stone 
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pill and Commissioner Henry has also 
declared for it, doing everything in his 
power to secure its enactment. He 
stated Tuesday afternoon, after its pass- 
age by the house, that he regarded it as 


by far the better of the two measures. | 


Reciprocals Hard Hit 
JACKSON, MISS., March 21—Recip- 
rocals have been hard hit in Mississipp1 
during the past week, according to of- 


ficial figures received in Jackson Mon- | 


day. The Reciprocal Exchange of Kan- 


sas City was on for $20,000 in a fire | 


which wiped out the ice plant in Canton 
a few days ago, while the Western 
Reciprocal suffered in a disastrous fire 
Saturday which destroyed several build- 
ings in the heart of the business section 
of Meridian. 
reported. ? 

Other companies on the risk in the 
Canton fire were the Mississippi Fire, 
Palmetto and Merchants Union Under- 
writers. The total insurance was ap- 
proximately $50,000. The Home Fire 
of Arkansas was also a loser in the 
Meridian fire, according to advices re- 
ceived in Jackson. 


Interest in New Tobacco Pool 


LOUISVILLE, KY., 
R. W. Bingham of 


March 21.—Judge 
Louisville, Aaron 


Other smaller losses are | 


signing. However, a great many bills 
have not been signed as yet, some have 
been lost and others lacked signatures, 
with the result that it will be some days 
before it will finally be definitely known 
just what will become law. 


Mississippi Case Up June 14 
JACKSON, MISS., March 21.—The Mis- 
sissippi supreme court has set June 14 
for hearing of the anticompact suit 
against the fir companies. It is thought 
that several days will be devoted to ar- 


gument by counsel on opposing sides, 
and that will be late in the autumn or 
early next year before a decision is 


| handed down, as the court will take its 


annual recess in July, and each of the 
six judges will read the entire volumi- 
nous record before going into consulta- 
tion. 


Tennessee Meeting in November 


President Stanley Lachman, Secretary 


Julia Hindman, 
ecutive 


of 
H. 


the Ex- 
Loventhal 


Chairman 
Committee C. B. 
of the Tennessee Association of Insur- 
ance Agents, called a meeting of the 
members who were in attendance at the 
midyear conference of the National as- 


| sociation at Chattanooga last week and 


decided to hold the 
the Tennessee 
November. 


annual 
association sometime in 
The meeting this year will 


| be held in Memphis. 


Sapiro and others who were responsible | 


for the formation of the burley tobacco 
pool, are now busy organizing western 
Kentucky into another pool. Much in- 
terest is being shown by special agents 
of the state and local agents of western 
Kentucky relative to the insurance plan 
that will be used in western Kentucky, 
and several plans are being suggested. 


Legislation in Kentucky 


The 1922 session of the Kentucky leg- 
islature came to a close March 15, most 
of the insurance measures having been 
defeated or lost in the shuffle. There 
were some minor changes on the work- 
men’s compensation act approved, and 
some legislation affecting reciprocals 
and mutuals is reported to have been 
passed and sent to the governor for 





Carolina Agents Fix Date 


At a meeting of the executive com- 
mittee of the North Carolina Association 
of Insurance Agents, held last week it 
was decided to hold the annual meeting 
of the organization at Wrightsville 
Beach, June 20-21. It was further de- 
cided to confine the set addresses to 
two, one by James L. Case, president of 
the National Association, and the other 
by Stacey W. Wade, insurance commis- 
sioner of North Carolina. 


Knoxville Agents Complain 


Local agents of Knoxville, Tenn., com- 
plain of mutual competition in that city. 
The mutuals are after the choice risks 
of the town. They are making consider- 
able headway. They are taking a pick 


meeting of | 








of business and local agents are feeling 
the campaign that they are waging. 


Kentucky Notes 


It is reported from Ashland, Ky., that 
the city is planning to invest $40,000 in a 
new fire station and additional fire fight- 
ing equipment. 

At Hopkinsville, Ky., Allen Nuckolls, 
who is interested in a job printing plant, 
has purchased the interest of : 
Browning, in the Wallace Insurance 
Agency, has announced that he will 


Jr., ce 
and 





give his entire time and attention to the | 


insurance business. 

A three-alarm fire was turned in on the 
night of March 16, when the bat and 
singletree manufacturing plant of the 
Hilton Collins Co., at 1300 West Ormsby 
street, Louisville, caught fire, the plant 
being in a dangerous location, as the big 


| woodworking plant of the Mengel Co., the 


Kentucky Veneer Works and 
close by. The loss was 
fully covered. 


others 
about 


are 


Local Board Changes Name 


Henceforward the 
Exchange will be known as the Atlanta 
(Ga.) Board of Fire Underwriters, mem- 
bers of the organization having 
upon the change in title at 
cently held annual gathering. W. Julian 
Thomas is president of the association; 
Oscar Beneable, vice-president, and E. O. 
Johnson, secretary-treasurer. 


their re- 


Big Business Written 
A large tornado business has been 
written in the south following the tor- 
nado that swept across some of the 
states last week. There were six states 
that suffered from windstorm. 


Virginia Notes 
There was an estimated 65 per cent 
loss on the stock of the Atlantic Electric 
Company of Norfolk on a schedule of 
$43,750. The fire occurred March 12. 


Through the efforts of insurance 
friends of her husband, the late Henry 
Aylett Sampson, for many years special 
agent for the St. Paul Fire & Marine, 
Mrs. Emma Speed Sampson was this 
week appointed on the newly created 
Virginia board of motion picture censor- 
ship. Mrs. Sampson is considered peculi- 
arly well suited for the position because 
of her literary and artistic attainments. 


decided | 


$10,000, | 


Atlanta Insurance |} 


FLASHES FROM AGENTS MEET 
AT SIGNAL MOUNTAIN 
(CONTINUED FROM PAGE 6) 


|} of the New York association, reported 


for the legislative committee, as Chair- 
man A, L. Clemons of Cincinnati was ill 
in his room, Thomas Southgate, Dur- 
ham, N. C., reported for the grievance 
committee. 

-_ 7 o 


Much laughter was evoked when Pres- 
ident Case referred to the meeting as ‘a 
“service.” J. A. Duckworth of Tusca- 
loosa, Ala., got the same idea when he 
used the same name later on saying, “Be- 
fore we close this service, I want a 
word.” 

> - « 


A telegram of greeting was 
from the National Association 
ualty & Surety Agents, the Los Angeles 
Local Board and from Matt T. Mancha, 
the royal entertainer at Los Angeles. 


received 
of Cas- 


President Edson S, Lott of the United 
States Casualty sent the following tele- 
gram: “The most potential and useful 


| force for good in the world of insurance 
| today is the great National Association 


|} of Insurance 





Agents. I sincerely 
that the present meeting will equal in 
practical and well considered achieve- 
ments the results of any preceding ses- 
sion. Long may the association live and 
may it prosper.” 


trust 


A resolution was passed amending the 
constitution whereby on roll call each 
state will be allowed one vote for each 
100 members. The motion was made by 
Gilbert T. Amsden of Rochester. 


Louisiana Notes 


Upshur Brealzeale, prominent local in- 
surance agent at Natchitoches, La., was a 
visitor in New Orleans the past week. He 
was here present week. 

Raoul Vallon, prominent local agent at 
New Orleans, who, it will be remembered, 
suffered the loss of his right foot recently 
due to an accident, is again back at his 
desk and carrying on his insurance duties 
with the same old zeal. 








N. HAMPE, President 





Easily written with our simple rate card 


| INTER-STATE LIABILITY INSURANCE CO. 





Every Auto Owner is a good prospect 








ROCK RAPIDS, IOWA 


H. F. STORJOHANN, Secretary 


The greatest Insurance Field practically uncultivated is 


Automobile Liability, Property Damage and Collision 


pm 

















Insurance Exchange 


175 W. Jackson St. 


A. F. SHAW & COMPANY 
INSURANCE OF EVERY DESCRIPTION 


CHICAGO, ILLINOIS 








Including ‘* BLOCK’? JEWELERS’ POLICIES—EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesmens’ Samples, Personal Jewelry, Personal Furs, 
Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowest possible rates 
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Twenty-Second Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January Ist, 1922 


Assets - - - . - $1,460,037.40 
Liabilities - - . - - 767,659.18 
Cash Capital - - - . 400,000.00 
Net Surplus - - - 292,378.22 
Surplus to Policyholders - - - 692,378.22 
Fire, Lightning, Tornado, Hail and Automobile Insurance 
OFFICERS 
JOHN H. GRIFFIN, President WM. COLLINS, Secretary and Treasurer 


E. C. WARNER, Vice-President 
ISAAC HAZLETT, Vice-President 
G.W. BUFFINGTON, Vice-President 


ef: 
OSCAR J. EASTMAN, Assistant Secretary 
L. B. VAN DE WALL, Assistant Treasurer 
J. B. BERKVAM, Assistant Secretary 
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OUR APPRAISALS 
ENABLE YOUR ASSURED 


—To place insurable values correctly and economically 
—To insure the collection of losses equitably. 


TO 


Ww VJ] 


We appraise factories, printing plants, laundries, resi- 
dences, hotels, schools, colleges, institutions, department 
stores and other property. We make appraissls in all 

arts of the United States and Canada and invite your 
inquiry regarding our service and rates. 


PPRAISAD 


ESTABLISHED 1900 
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Executive Offices: MILWAUKEE, Wis- 
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F. R. Ormsby, Pres. G.F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1921 
Capital $300,000 Surplus to Policyholders $407,820 
Total Admitted Assets $1,094,804 











An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio Company? 


AGENTS WANTED 








Madison Insurance Company 


Established 1831. Charter Perpetual 
CASH CAPITAL, $100,000 NET SURPLUS, $146,001.54 
A staunch, desirable Indiana company oe | fire — 


marine covers, and specializing in excess lines and 
marine insurance. 


A HIGH STANDARD OF SERVICE ALWAYS 
Home Office: 108 North Delaware Street, INDIANAPOLIS, INDIANA 


H. H. WOODSMALL, President 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 
TOTAL ASSETS - - - - - - $2,486,445.48 
J. A. RIGBY, President _BUSINESS CONFINED TO OHIO R. SMITH, Secretary 














Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. - 
Re-I nsurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange 


“SURPLUS 
LINES anpb 
FLOATERS 


Chicago, Ill. 

















PACIFIC COAST FIELD 























BIG CAMPAIGN OF BUILDING 





Insurance Agents Say Much Can Be 
Expected from Movement in 
Southern California 





LOS ANGELES, CAL., Mar. 22.—It 
is the belief among local insurance men 
that, were it possible to segregate, in re- 
port, the southern California insurance 
business and its loss ratio, the result 
would astonish even the company heads 
themselves. The fine showing in new 
business is laid to the tremendous build- 
ing program through which this locality 
has passed and which it is now enjoy- 
ing. In belief that increased prosper- 
ity will occur to the building industry 
and greater benefits to the public, the 
Los. Angeles Forward Movement and 
the California Real Estate Associations 
are considering plans to combine their 
energies in assuring the success of the 
state-wide “own your home and build 
now” campaign. The goal set for Los 
Angeles and immediate vicinity is 30,000 
new homes in 1922. Such a campaign 
cannot help but lend impetus to the in- 
surance renaissance. 





Push Non-Board Bureau 


SAN FRANCISCO, CAL, March 21.— 
The Los Angeles local agents, nonboard- 
ers, who were instrumental in the efforts 
of organizing what they dubbed the Los 
Angeles Fire Underwriters Bureau, wil! 
come to San Francisco this week in a 
last effort to obtain the consent of their 
general agents to making the body an 
official stamping bureau. Los Angeles 
business seems to be a matter of cutting 
rates and some of the nonboard agents, 
as well as board company agents, are 
about tired of their activities along 
these lines. They have made several at- 
tempts to get the cooperation of the 
general agents for a rate making body, 
but the general agents are rather slow 
to sign any sort of an agreement. The lo- 
cal agents now declare that if the com- 
panies give their cooperation or if they 
do not give their eooperation they will 
go ahead with their plans and establish 
a stamping bureau in Los Angeles, 
whether the general agents like it or 
not, 





Niagara’s Frisco Change 


Thomas H. Deering, for three years 
general agent of the marine department 
of the Niagara in San Francisco, has re- 
signed. The company has appointed 
George M. Parrish, son of Edwin Par- 
rish, manager of the fire department, 
as manager. The marine department 
will be hereafter housed with the fire 
office. Both Mr. Deering and young Par- 
rish were associated in the past with 
H. M. Newhall & Co., when that agency 
was devoting its entire efforts to marine 
business. Mr. Deering was manager of 
the insurance department of the Newhall 
agency for 14 years. It is expected that 
Mr. Deering will retire from business 
in San Francisco to accept one of several 
attractive offers made him by New York 
firms. 





Names New General Agents 


SAN FRANCISCO, CAL., March 21. — 
Charles H. Post, United States manager 
of the Caledonian, now on the coast, an- 
nounces the appointment of Miller, Hen- 
ley & Scott as general agents of the 
Scotch Underwriters for California, Ore- 
gon, Washington, Arizona, Idaho, Mon- 
tana, Utah, Hawaii, Nevada and Alaska. 
This appointment is made by the full ap- 
proval and consent of Balfour, Guthrie 
& Co. and their fire manager, George O. 
Hoadley, and by the mutual consent of 
all parties interested. 





Organize County Fire Department 


SALT LAKE CITY, UTAH, March 21.— 
The residents of Salt Lake county, Utah, 
who are not living in one of the incor- 
porated cities of the county have organ- 
ized a fire department of their own which 
gives promise of being a valuable in- 
strument as a fire hazard reducer. It 
has a truck costing $10,300 and is fully 
equipped with chemicals and _ other 
things. Fifty-one men have already 
volunteered as members of the force and 





Opening 
Pocketbooks 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CHICA GO 
J. M. Thomas 


Manager 
F. H. Burke A. F. Powrie ~ 
Asst. Manager 


2nd Asst. Manager 














BREVOORT 


HOTEL 
Madieon Street CHIC AGO 


East of La Salle 
Insurance Headquarters 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 























The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1921 $4,640,812.52 
Capital Stock . . . . 750,000.00 
Re-Insurance Reserve. . 2,822,721.23 
Reserves of other Liabili- 


ties . oe ee ~~ 458,949.12 
Surplus to Policyholders 1,359,142,17 
— Writing — 

Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 
Automobile 
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the number is growing. One station has 
been established so far, but others are 
to be opened soon. 





Push German Company Claims 


SAN FRANCISCO, CAL., March 21.— 
James B. McSheehy, a supervisor of San 
Francisco, has been selected by the As- 
sociation of 1906 Policyholders who are 
seeking to retrieve their losses from the 
German companies by utilizing the 
money in the hands of the alien prop- 
erty custodian to present their claims. 
Mr, McSheehy is expected to leave for 
Washington this week. 





Fresno Reciprocal to Retire 


The Edwards Insurance Exchange, an 
automobile reciprocal, organized by E. 
Edwards, a local agent at Fresno, Cal., 
about two years ago, is about to retire 
from business. The California depart- 
ment is now conducting an examination 
of the exchange. It is reported that Mr. 
Edwards is about tired of his reciprocal 
activities and wants to reinsure the ex- 
change business with some stock com- 
pany. Mr. Edwards controls one of the 
largest local agencies in California. 





Harris With U.S. F. & G. 


SAN FRANCISCO, CAL, March 21.— 
Earl R. Harris, who had had a varied ex- 
perience in the Pacific Coast territory, 
has been appointed special agent for the 
United States Fidelity & Guaranty, cov- 
ering the Sacramento Valley section, 
with headquarters in Sacramento. Mr. 
Harris resigns from the field staff of the 





Aetna Life and affiliated companies. He 
was formerly a fire field man and at one 
time California state agent for the Ari- 
zona fire. 


New Companies in Utah 


Commissioner Walker of Utah has ad- 
mitted the National Security Fire of 
Omaha and the Abeille Fire of Paris, 
France, to do business in the state. P, E. 
Wilkes is process attorney for the former 
and P. J. Purcell for the latter. Both 
are located in Salt Lake City. The 
Merchants Life & Casualty of Minneap- 
olis was also recently admitted to Utah. 





Biglen in New Post 


Leonard Biglen, special agent for Mon- 
tana, Idaho and Utah for the New York 
Underwriters, has been promoted to man- 
ager of the department of special service 
for the Pacific coast with headquarters in 
San Francisco. 





Coast Notes 


Harry L. Simpson, manager of the Con- 
necticut and Westchester, arrived home in 
San Francisco this week after a trip of 
four weeks about the Pacific Northwest. 
He reports that conditions appear to be 
more optimistic in that section than for 
the past year and he anticipates a revival 
of business shortly. 

J. R. Molony, manager of the western 
branch office, and W. R. Briggs, manager 
of the Los Angeles office of the Aetna 
Life and affiliated companies, are making 
a visit to the home office in Hartford. 
Accompanying them is Mr. Wright, re- 
cently appointed in charge of the fire in- 
surance department. 











NEWS FROM EASTERN FIELD 














AFTER DELINQUENT BROKERS 





Commissioner Donaldson of Pennsyl- 
vania Is Trying to Eliminate Men 
Who Are Dead Beats 





PHILADELPHIA, PA., March 22— 
The Insurance Federation of Pennsyl- 
vania is cooperating with Commissioner 
Donaldson in his campaign to clean up 
the insurance business of the state and 
make the advisory board plan really 
helpful. Problems of general interest 
to insurance men are submitted to Mr. 
Donaldson and his reply is broadcasted 
to the twenty or more boards so far 
organized in as many counties. On top 
of this, a publicity drive is planned by 
the federation, according to G. R. Dette, 
secretary, in which newspaper advertis- 
ing and other means will be used to 
show the public that the insurance busi- 
ness rests upon a solid basis. 

Mr. Donaldson’s first periodical com- 
munication was issued March 21 from 
Federation headquarters in Philadelphia. 
It deals with “cancellation of policies 
for alleged non-payment of premiums, 
the insured having paid a broker who 
fails to pay the company.” 

Quoting a letter of complaint, Mr. 
Donaldson replies by asking that names 
and addresses of all delinquent brokers 
be sent to the department at Harrisburg, 
together with “a true copy of each pro- 
tested check and of each account cur- 
rent showing policy numbers, names 
and companies, premiums, terms of pol- 
icies, commissions, letters, and so forth.” 

“We have no desire,” Mr. Donaldson 
continues, “to permit careless or in- 
competent men to be licensed to sell in- 
surance (either as brokers or agents) 
and we shall investigate each case and 
act accordingly. 

“In the department’s opinion the in- 
surance men in every community should 
refuse to do business with delinquent 
or incompetent brokers (or agents). Do 
you not make inquiry of each new man 
who offers a line to you, so as to ascer- 
tain his underwriting ability, his busi- 
ness connections and standing.” 





J. B. Kremer’s New Connection 


J. B. Kremer, who recently resigned 
as deputy manager of the Liverpool & 
London & Globe at New York, has joined 
the New York office of Starkweather & 
Shepley. 


RATE SUPERVISION MEASURES 





Bill Passed by the New York Legis- 
lature Gives Insurance Depart- 
ment Much More Power 





e 

NEW YORK, March 21—The insur- 
ance rate supervision bill which passed 
the legislature of this state shows some 
slight changes from the form introduced 
for the insurance department. Thereis 
a provision for five years’ experience to 
determine fire underwriting profits. 
There is also an allowance for con- 
flagration reserve. The supervising 
official can give consideration to class 
experience as well as total experience in 
reviewing rate complaints. Superinten- 
dent Stoddard says that the law will be 
interpreted by his department reason- 
ably so that justice will be done both 
the policyholder and company. Inas- 
much as the legislature did not provide 
for necessary increase in departmental 
staff until July 1, it is not likely that the 
rate supervision activities of the law 
will commence until that time. 





New York City Fire Losses 


NEW YORK, March 22.—Fire losses in 
New York City declined slightly in 
February, according to figures compiled 
by the New York Board of Fire Under- 
writers. The 1921 record for the same 





The Columbian Jusurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 








GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY & CO. 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST” 


Boston las. Co. Employers Liability Assurance Corpo- 
Fire & Marine Und. Agency of ration of London 
Automobile Ins. Co. of Hartford Fidelity and Deposit Co. of 

Old Colony Ins. Co. of Boston Baltimore 

Federal Ins. Co. of Jersey City Sterling Fire Ins. Co. of Indianapolis 








Superior Fire Insurance Co. 
PITTSBURGH 


Incorporated 1871 


EDWARD HEER, Vice Pres. and Sec’y. 
Why not make room in your agency for a conservativ managed 

medium-sized American Company whose indemnity, treatment of agents and 

assured, will bear inspection for nearly half a century ? 

Capital $600,000.00 Surplus to Policy Holders $1,185,340.00 

Assets $3,067,548.00 


A. H. TRIMBLE, Pres. 








HAWKEYE SECURITIES FIRE 


INSURANCE CO. 
Inc. 1918 


FIRE, TORNADO, HAIL and AUTOMOBILE 


Applicants for agencies address 
Home Office, Masonic Temple, Des Moines, lowa 

















The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and Iowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office - - - Shelbyville, Illinois 











GEORGE M. LOVEJOY, Vice-President 
THOMAS C. TEMPLE, Secretary 
HENRY P. WHITMAN, Ass’t Secretary 
EDWARD V. CHAPLIN, Ass’t Secretary 











Cash Capital, $3,000,000.00 PHOENIX 


Reserve for Reinsurance - - $9,648,236.36 
Surplus to Policyholders ae 
Total Losses Paid Since Organization of Company 


EDWARD MILLIGAN, President 

JOHN B. KNOX, Secretary 

GEO. C. LONG, JR., Secretary 

FRED C. GUSTETTER, Ase’t Secretary 
F. MINOT BLAKE, Ass’t Secretary 


Total Assets, $23,629,510.99 


Reserve for Outstanding Losses $1,506,854.67 
- $11,974,420.56 
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$100,013,201.76 
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Iowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER 
President 


PARLEY SHELDON 
Honorary Vice-President 


C. M. SPENCER, Vice-President and Secretary 


FRANK P. FLYNN 


Treasurer 
C. S. VANCE ,Vice-President and Underwriting Mgr 








Tke Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The only Ohio Company Specializing on Plate Glass Insurance. Not an experiment. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Dusen, President John D. M. McMillan, Vice-Pres. 
Walter e tds tte onl Treas. F. M. Merigold, Ass’t Secy. 
Geo. E. Leach, Supt. of Agencies 
FIRE — TORNADO — THRESHER — HAIL INSURANCE 


CASH CAPITAL $200,000 








Established 1904 


The Merchants Fire Insurance Co. 
DENVER, COLORADO 


General Representatives: 


Set & Set 
win tewart 
a. 5 Sinaien & Son Dallas, Texas . 

Herrick &@ Auerbach Chicago, Illinois __ 
Clerence de Veuve San Francisco, California 
E. A Strout @ Co. Seattle, Washington 
James E. Hanowell, Special Agent Columbus, Ohio 


New Burnswick, New Jersey 
Tulsa, Oklahoma 








‘‘A Staunch and Reliable American Company’”’ 


EST . 1980 Sap " D. M. FERRY, 
ic... _ E. |BOOTH, 


3 a 







.. President 
President 
F. A. SCHULTE 


pS or a 42 Years of ‘‘Honorable Indemnity” 
Losses paid over $11,263,097.00 


WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 


—, 


Assets, $2,377,909.00 











THE MID-WEST INSURANCE COMPANY 


WICHITA, KANSAS 


J. B. HENDERSON, Secretary 


Incorporated Under Laws of Kansas 
Operates exclusively through Agents and Brokers. 


EVERY AUTOMOBILE COVERAGE 


FIRE, THEFT 
LIABILITY 
PROPERTY DAMAGE 
COLLISION IN 
ONE POLICY 








| few days is enacted into law. 
} amends the law which makes rebating 


two months was, however, much more 
favorable than the 1922. The city’s rec- 
ord for the first two months of this year 
has been unusually heavy. There were 
169 more claims during the first two 
months of this year than were recorded 
during the same period last year, the in- 
crease in the amount of the damage being 
$576,000. 


Get Premium Before Policy Issues 


BALTIMORE, MD., March 21.—Insur- 
ance brokers will be prohibited from 
issuing a policy without the premium 


having been paid if a bill to be intro- 
duced in the legislature within the next 
This so 


unlawful as to include among those pro- 
hibited from contracts, other than those 
set forth in the policy, associations and 
partnerships and then directs that con- 
tracts must be made with the insured 
or obligee. 

The provision prohibiting the insured 
from accepting any favors from a bro- 
ker or a rebate if so amended as to read 
“Nor shall any such company, associ- 
ation, ‘partnership, Lloyds or individual 
underwriters or any officer, agent, solic- 
itor or representative thereof or any in- 
surance broker, his agent, solicitor or 
representative or any other person, di- 
rectly or indirectly, in any manner 
whatsoever give or allow or offer to 
give or allow credit without interest for 
the payment of the premium which is 
specified in the policy.” 


Eastern Union Meeting 

NEW YORK, March 22.—At the regu- 
lar meeting of the Eastern Union held 
last week with President Bissell presid- 
ing, a new electrical apparatus clause 
was adopted to replace the former dy- 
namo and lightning clause for use on 
power and generating stations. 

The executive committee recommended. 
and the Union adopted, a resolution ob- 
ligating all members of the Union to 
observe the rates, rules and commission 
regulations of the New England, East- 
ern and Southern Automobile confer- 
ences. yeorge P. Davis, general agent 
of the New England d@partment of the 
Pennsylvania, was elected to member- 
ship. 

This change will automatically force 
one or two of the union companies that 
heretofore have been free lances, so far 
as the automobile business was con- 
cerned, to keep proper step with their 
associates, 

The position of the majority of Union 
men is that freedom of action by a com- 
pany for any branch of underwriting 
gives it an unfair advantage in making 
agency connections, and is in violation 
of the spirit of the organization which 
seeks equality of opportunity for all 
members, 





Advisory Board for Philadelphia 


PHILADELPHIA, PA., March 21.—At 
the testimonial dinner for Commissioner 
Donaldson here last week steps were 
taken to establish in the city an In- 
surance and Advisory Board. A com- 
mittee was appointed consisting of R. 
M. Coyle, Henry Penn Burke, Frank 
Buser, J. Barton Longaker, John W. Don- 
ahue and C. M. Hunsicker. 

Boards have been organized in the 
following counties: Erie, Venango, Ly- 
coming, Center, Blair, Cambria, Luzerne, 
Dauphin, Westmoreland, Allegheny, Fay- 
ette, Northampton, Pike, Monroe, Dela- 
ware, Bucks, Montgomery, Lehigh, Berks 
and Carbon. 





Will Have New Clauses 


Superintendent Francis R. Stoddard, 
Jr., of New York, has issued notice that 
on July 1 certain new standard forms of 
riders, indorsements, clauses and per- 
mits will be required on standard fire 
policies. These take the place of the 
following standard forms which will be 
discontinued from that date: Coinsurance 
clause for floating policy, average clause, 
average clause with exemption of special 
inventory or appraisement in certain 
cases, clause forbidding the use of elec- 
tricity, percentage value clause, percent- 
age value clause (for application to spe- 





—=<=<————= 
cific items of policy), coinsurance clause 
coinsurance clause (for application to 
specific items of policy), percentage co- 
insurance clause, percentage coinsurance 
clause (for application to specific items 
of policy), percentage coinsurance and 
limitation clause and percentage coin- 
surance and limitation clause (for appli- 
cation to specific items of policy), 


Arson Cases at Philadelphia 


PHILADELPHIA, PA., March 21—Prose 
cutions for arson and conspiracy are on 
the increase. Last week Morris Orman 
was convicted of firing his dry goods 
store. After firemen had extinguished the 
blaze they discovered that clothing ang 
other merchandise in the store had been 
soaked in gasoline and a small gas heater 
in the office left lighted. Deputy Fire 
Marshal Gallagher said Orman had $9,009 
insurance on his store, which contained 
$1,500 worth of merchandise. Of this in- 
surance $2,000 expired the day after the 
fire, and $7,000 had been taken out a few 
days before the blaze. 

Harry Weisman, also of Philadelphia, 
who admitted setting fire to his toy store 
himself last week after hiring another 
man to do the job, according to police 
records, was held, with three others, for 
trial on charges of arson and conspiracy. 
Weisman says he was making only 10 
cents a day on his business and hired an- 
other man to fire the shop for $25, wm 
order to collect insurance, 


Honor Patrol Veterans 


PHILADELPHIA, PA.,, March 21— 
Reminiscences of the days of old-fash- 
ioned fire-fighting were exchanged at a 
dinner given William McDevitt on March 
16, his 82d birthday and also the 58th an- 
niversary of his connection with the 
Philadelphia Fire Underwriters’ Associa- 
tion. Mr. McDevitt, a member of the 
Fire Insurance Patrol, is perhaps the old- 
est fireman now in active service in the 
country. 

Washington Devereux was master of 
ceremonies. Robert M. Coyle, of Robert 
M. Coyle & Co., told stories of the times 
when he, Mr. McDevitt and John Wana- 
maker were volunteer firemen. Mr. Mc- 
Devitt has been president of the Veteran 
Firemen’s Association since its organiza- 
tion. 

Other speakers were Charles A. Hex- 
amer, secretary of the Philadelphia Fire 
Underwriters’ Association; Ross Davis, 
chief of the fire department, and W. C. 
Leglin, chief engineer of the Philadelphia 
Electric Co. 


Vermont Mid-Winter Meeting 


RUTLAND, VT., March 21—The mid- 
winter meeting of the Vermont Associa- 
tion of Insurance Agents will be held in 
this city next Friday, and it is expected 
some 75 fire and casualty men will at- 
tend. James L. Case, president of the 
National Association, will be present, and 
other speakers will be Commissioner 
Joseph G. Brown, Mr. Chase, supervisor 
of rating in the state, and State President 
Dana J. Loud. The meetings will be held 
in the armory with a banquet in the 
evening at the Hotel Berwick. Six mem- 
bers of the association will give five- 
minute talks on subjects of general inter- 
est at the afternoon meeting. 





Officers of William St. Club 


NEW YORK, March 22.—At the annual 
meeting of the William Street Club held 
last week presided over by President J. 
J. Hartnett, the following officers were 
elected: President, Frank H. Gibson; 
vice-president, George F. Murphy; treas- 
urer, James Brennan; financial secretary, 
Arthur Hess; secretary, Ray C. Blauvelt. 
The following executive committee to 
serve for three year term was chosen: 
J. J. Hartnett, Frank J. Planding and H. 
Cc. Youmans; to fill the unexpired term of 
Frank H. Gibson, George A. Shevlin. 


Broker Registration Fails 


BOSTON, MASS., March 21—Although 
Brokers’ Association of Massachusetts, 
approved and sponsored by the Insurance 
bill calling for an examination of all ap- 
plicants for registration as insurance 
brokers in this state was given leave to 








Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
I a cncicaapnesiencsteseate 
te Policyholders............. $373,693.59 
O. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Special Agent 





INSURANCE CO. 
J. B. RATERMAN, President 





MINSTER MUTUAL FIRE 


Inc. 1849 


VERNON B. ARNOLD, 


MINSTER, OHIO 
JOS. E. SCHMIEDER, Secretary 





Special Agent, Lima, Ohio 2s 
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which felt it had done a most unselfish 
and commendable thing, the legislative 
withdraw by the committee on insur- 
ance of the legislature this week. 


William Ehmann Retires 


NEW YORK, March 22.—William Eh- | 


mann, a partner in the brokerage firm 
of Arnold, Ehmann & Stroter of Hous- 
ton, Tex., and who has been in charge 
of the New York office of the organiza- 
tion, has retired and his interest has 
peen purchased by the other two part- 
ners. The firm will be continued as Ar- 
nold & Stroter at Houston, Tex. In the 
future Frank B. Hall & Co. will act as 
New York correspondents for the firm. 


Heavy Loss at Lebanon, Pa. 


LEBANON, PA., March 21—Lebanon’s 
greatest fire in 20 years raged Monday in 
the heart of the business district. The 
Weimer building, housing the McGrory 
five and ten cent store, several law offices 
and a number of clubs, was completely 
destroyed and a dozen firemen were seni 
to a hospital. Early estimates placed the 
loss at $106,000. 


After Riot Business 


NEW YORK, March 22.—Offices writ- 
ing riot and civil commotion insurance 
are urging their agents in eastern Penn- 
sylvania and West Virginia to actively 
solicit the line in anticipation of a 
strike among the coal miners April 1. 


New York Blue Goose Meeting 


NEW YORK, March 22.—In the ab- 
sence of Most Loyal Gander W. E. Mal- 
lalieu, C. A. Ludlum, vice-president of 
the Home, acted as master of ceremonies 
at the gathering of the New York Blue 
Goose at Newark last evening. A capital 
talk was before the members by General 
Counsel Ryon of the National Board. 


East Notes 


Jack Sirich, manager of Logue Bros. & 
Co., Pittsburgh, Pa., is back at his desk 


after a siege of grippe. 


Thomas R. Paine of Pittsburgh, special 
agent of the Home and Franklin, is out 
again after an attack of the grippe. 

The Eastern Fire of Atlantic City, N. J., 
has been licensed in Massachusetts and 
has appointed H. G. Fairfield of Russell & 
Fairfield as its Massachusetts agent. 

The Home Fire & Marine has appointed 
Frank W. Eckels agent for the western 
district of Brooklyn and S. Stich & Son 
as agents eastern district of that city. 

Thomas H. Ratigan, of the John C. 
Paige Company of Boston, was quietly 
married in Washington, D. C., Saturday 
to Miss Agnes E. Lonergan of West Rox- 
bury, Mass. 

The Insurance Seciety of Massachusetts 
has begun rehearsals for its annual mu- 
sical show to be given in Jordan hall, 
Boston, May 1-2. This has become one of 
the most interesting social insurance fea- 
tures of the year. 

A. Y. Finley of Pittsburgh, special agent 
of the Camden Fire Insurance company, 
celebrated his 75th birthday March 16. 
Mr. Finley was the first member of the 
Smoke & Cinder Club to reach this mile- 
stone in life. 


Kimball & Pollock are to secure the 
representation in the Metropolitan dis- 
trict for the Liberty Fire of St. Louis. 


Frank H. Gibson was elected president 
of the William Street club at the annual 
meeting of the organization last week. 


Edward V. O’Halloran, manager of the 
Stores Mutual Protective Association of 
Boston, talked on store detective work be- 
fore the Insurance Society of Massachu- 
setts at its quarterly meeting Wednesday 
evening. The meeting was in charge of 
Peter Collins. 

Jos. T. Sullivan of Moorestown, N. J., 
insurance broker, Philadelphia, died 
Tuesday, aged 66. In 1881 he formed a 
partnership with John E. Creth and has 
headed the firm since Mr. Creth died. 
Marshall P. Sullivan of Ogontz, Pa., suc- 
ceeds his father in the business. 
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WILL SOON HAVE NEW RATES 


Schedule Will Be Simplified and Whole 
System Will Be Much More 
Satisfactory 


The new automobile rate manuals for 

western territory will be distributed 
shortly after the first of next month. 
Local agents have been told all along 
that the manuals will be greatly simpli- 
fied and the rating system will not be 
so cumbersome as it is at present. Local 
agents have objected to the complicated 
rating plan for automobiles. They have 
felt that the experts have gone too far 
in the refinement and have paid too 
much attention to the physical hazards 
of automobiles which really do not cut 
much figure in the fire loss. 
_ The rates for different classes will be 
in one volume in plain figures and on 
one page. At the present time there is 
a classification manual which gives the 
name of the car, the various models, the 
list price of each, collision and property 
damage insurance symbols. There is a 
scparate schedule containing rates for 
different makes of cars in various ter- 
ritories. There are symbols for fire and 
theft rates. The casualty companies 
have objected to eliminating the 
symbols and for a long time eastern 
underwriters objected to the plan sug- 
gested by the west. 

It is stated that there will be no great 
change in the new rates in the penalty 
schedules applying to the large cities. 
It is thought that the present restrictive 
plan now being used will take care of 
the situation there. In the country ter- 
ritory there will be an increase of about 
20 percent in fire rates with variations 
according to the experience in localities. 
In some states and sections where the 
fire loss has been heavy, the rate will be 
about doubled. 


New Clauses for New England 


NEW YORK, March 22.—The executive 
committee of the New England Automo- 
bile Conference has approved for use 
throughout New England territory the 
three-fourths value clause, restricted 
theft cndorsements, and rates now in use 
in the east exclusive of the Metropolitan 
district of Philadelphia and New York. 
While automobile companies will not be 
compelled to adopt the clauses unless 
they care to, it was said at the offices of 
the conference that the endorsement will 
be required in large cities and the 3 per- 
cent clause written on incumbered cars. 


Property Damage Rates Withdrawn 


The National Automobile Underwriters 
Conference notified its members that the 
new property damage premiums desig- 
nated for use on and after March 1, ex- 
cept as to property damage premiums for 
electric commercial automobiles, have 
been permanently suspended. In view 
of the present situation in Kansas it has 
been decided not to change or make any 
new filing of automobile rates in that 
state. The new collision and property 
damage rates effective in that state March 
1 have been recalled. 


Two bills were passed by the New York 
legislature applying to mutual automobile 
insurance companies. One requires the 
approval of the insurance superintendent 
of rates of such companies. 











WILL INVADE OUTSIDE FIELD 


Chicago Motor Club and Its Insurance 
Reciprocal Will Establish Branches 
in the State 





Illinois local agents are much inter- 
ested in the announcement that the 
Chicago Motor Club will extend its 


activities in the state and establish 
branch offices in various cities and 
towns. 


The Chicago Motor Club has 
a very strong reciprocal insurance at- 
tachment which has grown by leaps 
and bounds since the Western Automo- 
bile Underwriters’ Conference and the 
Chicago agents adopted the three- 
fourths loss clause, decided not to in- 
sure accessories and adopted higher 
rates for full collision. This opened 
the way for the Chicago Motor Club to 
edge in on the business that had been 
going to stock companies. 

At the annual meeting of the Illinois 
Automobile Association the Chicago 
Motor Club withdrew from member- 
ship. There had arisen in the organi- 
zation a very strong opposition to the 
Chicago Motor Club’s activities out in 
the state. It was known that it was 
arranging to establish branches in 
various towns and cities which had 
live automobile clubs and these clubs 
looked upon the Chicago Motor Club’s 
expansion as an unfriendly act. It is 
stated that the main object of the Chi- 
cago Motor Club’s extending its field 
is to develop its automobile reciprocal. 
It will thus come in direct contact with 
the Illinois agents throughout the state. 
Charles M. Hays, manager of the Chi- 
cago Motor Club’s reciprocal, has been 
very active in the American Automobile 
Association. At the Detroit meeting he 
made a strenuous effort to get a na- 
tional reciprocal established. The as- 
sociation decided not to take action 
at that time but appointed a committee 
to consider the matter. Seemingly the 
Chicago Motor Club has had its mem- 
bership in the American Automobile 
Association questioned after it retired 
from the Illinois association. It is now 
stated that its affiliation with the Ameri- 
can Automobile Association has been 
decided favorably. Many of the motor 
clubs in Illinois are up in arms against 
this invasion of their territory by the 
Chicago Motor Club. 


Believes in Lock Warranty 


President W. R. Sanders of the Amer- 
ican Liability of Cincinnati is firmly 
convinced that the lock warranty is the 
safest one in writing automobile theft 
insurance. The American Liability is 
requiring a lock on every car that it 
writes. Since it began requiring the 
lock warranty it has had only one car 
stolen, it being a Ford coupe and the 
lock was not in working order at the 
time of the theft. President Sanders 
says that the lock warranty should be 
required in all cases. 


Interesting Automobile Case 


In Syracuse, N. Y., a suit for $20,000 
damages is being tried that furnishes an 
answer to the argument of the prospect 
so often heard: “Oh, my friends would 


RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


FIRE EXTINGUISHERS 
FIRE ‘PROTECTION EQUIPMENT CO., 
Rand McNally Bldg., Chicago, Ill.: Soda and 
acid quart type and non-freeze fire extinguish- 
ers, chemical engine, hose and building equip- 
ments. Complete engineering service_and dis- 
counts to all insurance agents. 


SAFETY CANS 
JUSTRITE MANUFACTURING CO., 
2067 Southport Ave., Chicago, Ill.: Nomn-ex- 
plosive safety cans, automatic oily waste cans, 


fire extinguishers. Underwrit~rs label on all de- 
vices. 
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The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 


An Agency Company Founded 1873 
Cash Assets - - - - - - 2-2 -. $236,633.84 
Liabilities - - - - - $ 65,508.02 


Net Cash Surplus - - - + 171,125.82 236,633.84 
Contingent Assets - - - - - - - - 373,957.08 

Total Resources of Company $610,590.92 
Total Amount at Risk - - - - - $ 11,748,385.00 
TotalLossesPaid - --- - 


- 789,495.83 
Total Savings to Policyholders - - - 661,460.46 
E. J. FORDNEY. Pres. J. M. COOK, See’y 


Present Rate of Dividend te Pelicy holders, 
25 per cent 














Its Name Indicates Its Character. 


Operating Along Sound Lines. 


American National Fire Insurance 
Company 

Capital $500,000 

CHAUNCEY B. BAKER, President 
Progressive, Yet Conservative. 


COLUMBUS, 
OHIO 


JOHN A. DODD, Secretary 
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not sue me if they were hurt while rid- 
ing in my ear as my guests.” 

The case is also attracting considerable 
attention because it involves two well- 
known women who have been friends for 
20 years. One was thrown out during a 
collision with another car, and while she 
had no broken bones, she suffered con- 
siderably and claims that the friend at 
the wheel did not exercise proper caution. 

The moral of this case, no matter what 
the decision may be, is to be insured for 
adequate limits before you turn on the 
gas, because one can never tell what the 
other fellow (or lady) will do in the 
event of an injury. Likewise, the estate 
of one’s best friend will not hesitate to 
sue for damages. 


New Theory on Collision Liability 
LINCOLN, NEB., March 21.—If the su- 
preme court of Nebraska sustains the 
point urged by former Senator Burkett, 
companies writing automobile collision 





insurance will have to take into consid- 
eration another element of risk. 

The son of a Lincoln banker took a 
young woman out in his father’s car, 
without asking the latter’s permission in 
the premises but the young lady, and for 
a collision in which he was involved, his 
father and the company that carried his 
risk were mulcted for $1,000 by a jury. 
In supreme court they pleaded that Ne- 
braska is committed to the doctrine that 
“the owner of an automobile kept for 
family purposes is liable for injuries in- 
flicted on a stranger as the result of neg- 
ligent driving by one of his children, 
only where the car is occupied by mem- 
bers of the family and is being used for 
one of the purposes for which it is kept.” 

Mr. Burkett advanced the theory that 
this does not apply to a rich man; that 
he must finance the extravagances of his 
family because he can afford it and owes 
the legal duty to furnish them with all 
those instruments of pleasure common to 
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his station in life. 





U. S. SEEKING UNDERWRITER 
Shipping Board Officials in New York 


Looking for Man to Handle 
Marine Business 


NEW YORK, March 21.—Albert D. 
Lasker, chairman of the United States 
Skipping Board, and Commissioner 
Meyer Lissner have been conspicuous 
figures in the marine insurance market 
the past few days. Some speculation 
was indulged in concerning the object 
of their visit here at this time, but as 
Vice-Presidents W. J. Love, A. J. Frye 
and E. P. Farley were also on the 
ground, and conferences were held with 
several important marine underwriters, 
the deduction was drawn that Chair- 
man Lasker’s announcement that he 
wanted a man to take charge of the 
underwriting of government bottoms 
might answer for the conferences. In 
fact, it was reported that such a man 
had been secured, and that he was a 
leading figure in the underwriting 
world. Who this man is has been the 
theme of considerable speculation. 
When Hendon Chubb was asked if he 
were to be congratulated, he said: “I 
have never yet had the pleasure of 
meeting Mr. Lasker.” He admitted 
having talked with Commissioner Liss- 
ner, but on matters foreign to this sub- 
ject. Another prominent man in the 
marine district said that Mr. Lasker 
was in quest of a loss adjuster, and he 
mentioned two prospects. 

“I don’t believe,” he said, “that Mr. 
Chubb or any other of our ablest ma- 
rine underwriters would accept a 
salaried position with the Shipping 
Board. It is possible that a photo- 
graphed government check for $1 rep- 
resenting a year’s salary might appease 
the mercenary propensity of some one, 
but they would not sacrifice dignity for 
emolument.” 

It is understood that Chairman Lasker 
will endeavor to secure the services of 
some able marine underwriter who will 
have the status of a special adviser to 
the chairman, and represent the Ship- 
ping Board at all conferences with un- 
derwriters on cargo insurance, the in- 
suring of its equity in vessels sold and 
other questions of a technical nature. 
It is certain, however, that Chairman 
Lasker while here went over the dif- 
ferent phases touching the marine insur- 
ance situation, which he considers one 
of the most essential in preparing his 
address before the senate and house 
tommittees on the ship subsidy measure. 





New Man for Foreign Association 


NEW YORK, March 21.—The American 
Foreign Insurance Association will on 
May 1 move from 95 William street to 
80 Maiden Lane, where its quarters will 
be greatly broadened to meet the rapidly 
expanding business. Incidentally with 
this change comes the announcement of 
the arrival in New York of John Fergu- 
son, a marine underwriter of interna- 


“ 


tional reputation, who it is said will 
hold a high place in the management of 
the above mentioned concern. Mr. Fer- 
guson recently resigned the position of 
underwriter for the Union Marine of 
Liverpool, one of the oldest and most 
substantial of England’s marine houses, 
to accept a similar position with the 
American Foreign Insurance Association. 
He had been with the Union Marine for 
26 years, his duties bringing him into 
relations with three of the primary mar- 
kets of the world, New York, Liverpool, 
and Manchester. He is therefore not 
altogether a stranger in this market, 
where he spent considerable time in 1916, 
having had supervision over the opera- 
tions of scores of agencies in all parts 
of the world, not only for the Union, but 
for the Phoenix group—the Norwich 
Union and the Phoenix of London. Mr. 
Ferguson proposes to bring his family 
to New York to reside. 


Shippers Threaten Suit 


NEW YORK, March 21.—Because a 
marine insurance company wants to de- 
duct from the amount of claim the 
steamship’s liability amounting to a con- 
siderable sum, for loss of goods shipped 
from New York to a concern in Paraguay 
,a local shipper threatens legal proceed- 
, ings. The shipment was covered under a 
usual form open policy against marine 
and theft loss. The merchandise was 
trans-shipped at Buenos Aires, and upon 
its arrival at destination, certain por- 
tions were said to have been abstracted. 
The customer declares that when the 
earriers at Buenos Aires received claim 
‘for the goods they said that they had 
not inspected the contents of cases in 
default of invoice. Failure to furnish 
the invoice for the trans-shipping line 
is set up as valid reason on the part of 
the underwriters for refusing to pay 
the claim. It is one of those cases where 
the original or a certified copy of the 
invoice of value from consignor to con- 
signee is required in order to obviate 
hampering the work of investigation, 
since the data is important as designat- 
ing the contents of the cases and their 
relative value. 


Inspection at Grand Island 

Twenty-five members of the Nebraska 
Conservation & Fire Prevention Asso- 
ciation spent March 15-16 in Grand 
Island making a thorough inspection of 
the principal risks there. State Fire 
Marshal Hartford accompanied the com- 
mittee, and joined with J. R. McLaugh- 
lin of Omaha in talks to school children. 
The two days’ gathering ended with a 
mass meeting in the evening at which 
Mayor Ellisberry presided and H. N. 
Wood, state agent for the North British 
& Mercantile, was the principal speaker. 

Over 400 risks were examined, and 
defects pointed out. One of the investi- 
gators discovered a dangerous situation 
in the same building with the city hall. 
The repair room was found to be fairly 
well-filled with the sort of junk, rags, 
paint, etc., that are prolific causes of fire, 
and the balcony of the large assembly 
hall was a similar junk receptacle. 


Austin E. Titus, formerly field traveling 
accountant and also special representative 
for the marine department of the Auto- 
mobile of Hartford, has established him- 
self as a special agent for the develop- 
ment of personal business in Brooklyn, 
New York City and other surrounding ter- 





ritories. 








INTERESTING DETAILS 
OF BIG CHICAGO FIRE 


(CONTINUED FROM PAGE 3) 
buildings and centered its entire at- 
tention upon surrounding structures. 
The one fact that the entire block was 
destroyed in two hours time is suffi- 
cient proof that the fire burned with 


extreme intensity, and in a manner 
that defied any ordinary fire fighting 
process. 


Was Poor Business 

Practically every fire company li- 
censed in Chicago was involved in the 
fire. The companies looked with the 
highest disfavor upon lines on the 
buildings in the block destroyed. Al- 
most every building had at some time 
or other been marked on most com- 
panies’ maps with a “K. O.” How- 
ever, some companies had discreetly 
rubbed off this mark on the maps and, 
with their eyes shut, accepted small 
lines. Nearly all of the buildings de- 
stroyed were occupied by various 
classes of tenants. Each floor had a 
different occupancy. ‘There were print- 
ing establishments, light manufactur- 
ing plants and the usual mixed tenancy 
that is found in an old building of 
the character of those destroyed. The 
sprinkler systems were of a decidedly 
old type. They were of practically 
no value, from a fire prevention stand- 
point, and yet a 5 point sprinkler credit 
was allowed in the rate. 

Wrote Accommodation Lines 


Much of the business on the build- 
ings destroyed was controlled by large 
and powerful Chicago agencies. These 
offices practically forced the business 
on the companies. Most companies 
looked upon it purely as accommoda- 
tion business. They wrote small lines, 
and so, so far as the block destroyed 
is concerned, no company was_ in- 
volved for a particularly large amount. 
As has been stated before, the com- 
panies clearly recognized the hazar- 
dous character of the buildings, but 
wrote business in the block, with the 
opinion that the Chicago fire depart- 
ment would prevent a fire of the pro- 
portions that occurred last week. No 
Chicago manager had any idea that 
the fire department would be so ut- 
terly ineffectual and so entirely unable 
to stop a fire. 


Lesson in Old Buildings 


“As I see it,” said a prominent west- 
ern manager, “the lesson for us in this 
fire is not to be found in the Burlington 
office building, but in the group of 
buildings across the street that were en- 
tirely wiped out. There is no reason why 
we should change our underwriting pol- 
icy regarding modern fireproof struc- 
tures. The Chicago fire of last week 
does not prove anything definite so far 
as buildings of that type are concerned. 
But it does show us what we are up 
against in these old buildings. The Aus- 
tin group of buildings was racked, and 
worn, and seedy. The buildings were 
occupied by tenants of various types, 
engaged in numerous businesses. The 
buildings contained no improvements 
which might operate to check or resist 
or reduce a fire. The floors were of 
wood, and they were worn, and oil- 
soaked, and dirty. In many sections of 
the buildings there were wooden sup- 
ports. All of the elevator shafts and 
Stairways were open and unprotected. 
To be sure, the buildings were equipped 
with sprinklers, but we now see that 
the sprinklers were worth absolutely 
nothing. This Chicago fire makes me 
see clearly that a building of this kind 
has very little chance if a fire gets any 
kind of a start. The flames will sweep 
right through the building, and there is 
nothing to prevent a total loss. These 
omnibus buildings, when they are old, 
are poor risks for any amount of insur- 
ance, and even if they are equipped with 
sprinklers the odds are all against the 
company. 


Buildings Were Old and Worn 


“In the building in which the fire 
started the wall on the west side had 
been knocked out and built up again at 
least a half a dozen times. Nearly every 
time a new tenant occupied the prem- 
ises, the wall was either knocked 





! 
through or built up, depending upon the 


character of the business. The fire went 
right through one of these patched y 
walls as if it had been nothing pyt 
cardboard. In the entire group og 
buildings that burned down, there was 
not one solid fire stop or fire check, Be. 
tween the Atlantic buildings and the 
Austin buildings there was a small area. 
way which only served to create a 
strong draft and fanned the fire. When 
a building is old and worn, and run down 
at the heel, and has been occupied by 
15 or 20 different kinds of tenants, it js 
in a mighty poor position to withstand 
a strong fire, even if the fire originates 
outside of the premises, and in an ad- 
joining building. Sprinklers in builq- 
ings of this type mean practically noth- 
ing. There is nothing to show that the 
entire sprinkler equipment in all of the 
buildings destroyed stopped the progress 
of the fire for so long as half a minute.” 


How “Q” Building Was Damaged 


Company officials are still expressing 
surprise over the extent ef the loss to 
the 16-story fireproof Burlington office 
building standing directly in the rear 
of the main fire, and separated from 
the buildings which burned down, 
by an 80-foot street. The C., B. & Q. 
Building, one of the most modern fire- 
proof types, was occupied by the rajl- 
road as a general office building. It 
was completed in 1913 at a cost of ap- 
proximately $1,500,000, and was worth 
at the time of the fire about double 
that amount. It was a handsome, im- 
posing structure of excellent finish. As 
the fire worked its way toward Clinton 
street, an intense heat was generated. 
In a half an hour’s time the entire 
group of buildings along Clinton street 
was on fire. Radiated heat caused the 
loss to the Burlington building. It is 
significant that the lower floors of the 
Burlington building were not damaged. 


The eight upper floors were attacked by 


fire. The fire did not communicate from 
one floor to another. The flames did not 
creep up the stairway. It was just a 
case of the heat being so intense that 
no structure of any type could with- 
stand it. 


Fire in Upper Fleor Only 


Below -the eighth floor of the building 
the tile work and terra cotta is cracked 
and peeled. Above the eighth floor the 
front of the building is blackened and 
damaged by smoke. An examination of 
the building as it stands today shows 
clearly what happened. The front of the 
buildings was exposed to a scorching 
heat. It looks very much like many of 
the buildings that stood after the San 
Fransico fire. The windows on the front 
of the buildings were knocked out, be- 
cause they were not of wired glass. The 
damage to the sides and rear of the 
building is not nearly so severe. Many 
of the wired glass buildings on the 
south side of the building held up. 


Hazard of Exposure 


“This fire does not show that compa- 
nies are writing lines that are too large 
on fireproof buildings,” said a western 
manager whose company was involved 
on the loss for a large amount. “It does 
show what exposure will do. This is 
the big point to be driven home so far 
as the loss to the Burlington building 
is concerned. No one ever thought that 
a fire across an 80-foot street would 
cause damage such as this. There were 
no wired glass windows in the front 
of the Burlington building, because it 
was not felt that they were necessary. 
An exposure that is 80 feet away has 
hardly been regarded as an exposure. 
Another thing, the height of the build- 
ings across the street that burned had 
much to do with the extent of the dam- 
age that was done to the Burlington 
building. If these buildings had only 
been two stories high, I am firmly con- 
vinced that the Burlington building 
would have been damaged hardly at all. 
On the other hand, if the buildings had 
been as high as the Burlington building, 
I believe the Burlington building would 
be a complete wreck today. That is, it 
is height that makes an exposure seri- 
ous or harmless. 


Height as Factor 


“Tt has been said that the Burlington 
building saved the west side of Chicago 
from a devastating conflagration. I do 
not believe this. If the Burlington 
building had instead been a two or 
three-story structure, it is doubtful 
whether the fire would even have com- 
municated. You will notice that the 


Burlington building did not burn below 
the eighth floor. 


Why? Because the 
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puildings across the street were eight 
stories high, and the flames shot up in 
the air and damaged the higher floors 
of the Burlington building. If the Bur- 
lington building had been a low struc- 
ture it would probably have gone un- 
touched, or at least would have been 
damaged to a very small extent. Look 
across the street from the Burlington 
puilding at the little wooden shanty that 
stands on the opposite corner today and 
you will see that the paint is not even 
plistered. This is a one-story affair that 
was below the severe heat line, and con- 
sequently escaped loss. 


How Exposure Influences Risk 


“The underwriting problem to consider 
is not that perhaps there is something 
the matter with modern fireproof con- 
struction. There isn’t. The feature to 
consider is whether a modern fireproof 
pbuilding is exposed in such a manner as 
the Burlington building was. It does 
not make any difference how fire resist- 
ive a building may be, if it is exposed 
to a melting mass of heat as the Bur- 
lington building was there is going to 
be a serious loss, and there is no way 
out of it. A well constructed fireproof 
pbuilding will resist fire in about the 
manner that engineers claim it will, pro- 
viding the fire originates in the build- 
ing itself, and is not communceated from 
an adjoining building. If a fireproof 
building is flanked alongside an old 
building of more than four or five stor- 
ies in height, there is going to be a loss 
to the fireproof building, and the dam- 
age will be greater than anticipated. I 
do not expect to see underwriters gen- 
erally revise their policy as to fireproof 
buildings, but I do look for some reduc- 
tion of lines where a big, costly, fire- 
proof building is situated close to a 
much older building or group of build- 
ings of antiquated design.” 


Says Hydrants Were Removed 


A Chicago fireman when asked to ex- 
plain why the fire department did 
do more effective work in fighting the 
big fire said: “Firemen in Chicago are 
very much disgusted over the fact that 
the fire department has been put on the 
pan regarding this big loss. The fire 
department never had a chance. Here 
is one thing that most people do not 
know. When they did the excavation 
work for the part of the Union Station 
that is to stand in the block between 
Adams, Jackson, Clinton and Canal, all 
of the hydrants and water mains that 
were in the way were cut out. Try to 
find a water main or a hydrant to which 
a hose can be connected in this entire 
block. If you can do it you are a better 
man than I am. As a matter of fact, 
when we came to connect up our hose 
we found not a single hydrant in this 
entire block and had to lay our hose for 
a length of 1,700 or 1,800 feet. Just con- 
sider for a minute what the friction will 
do to slow up water that has to flow 
through a hose that is 1,700 or 1,800 
feet long. Figure it out for yourself. 
How could we be expected to throw 
water up to the top of a 16-story build- 
ing when we had to run the water 
through 1,700 feet of hose before it ever 
got out of the nozzle?” 


Should Have Used Water Tower 


Those who are more charitable in 
their criticism of the fire department’s 
work say that it is undoubtedly true 
that the fire department was slow in 
responding to the alarm, and in addition 
it is the opinion of even the most con- 
Servative element that a water tower 
should have been used in fighting the 
fire in the Burlington building. While 
the heat might have prevented the op- 
eration of a water tower on the Clinton 
Street side of the building, it is never- 
theless a fact that this apparatus might 
have been used on the side or rear of 
the building. It is understood that the 
Chicago fire department has purchased 
Several water towers, but they are sel- 
dom, if ever used. It is pointed out that 
in the big fire of last week, the hose 
Streams that were played on the fire 
were very ineffective, as they did not 
touch the burning point. Where a water 
tower is used, the hose stream can be 
Played horizontally into a building, and 
in this way the real source of the fire 
is reached by a strong stream of water. 
In every other large city water towers 
are used in fighting fires in every tall 
building. In Chicago this is seemingly 
not a part of the fire fighting system. 


“Horizontal Exposure” 


An engineer for one of the big compa- 
nies Says regarding the loss to the Bur- 
lington building, “All fires have a vor- 


not’ 


_of the fire passing overhead. 





tex of very hot gases that ordinarily 
rise straight up and are diffused in the 
air. Usually the adjoining property has 
only to bear the brunt of the radiated 
heat of a fire, the vortex, or hottest part 
In con- 
nection with the Burlington building fire, 
the wind happened to be from the east, 
and this center mass of heat was thrown 
against the upper floors instead of pass- 
ing straight up into the air. In this 
way the building suffered from what 
might be called horizontal exposure, 

Insurance on Burlington building as 
— by Chicago Fire Insurance Pa- 
trol: 





Amer, Eagle.$25,000 Globe & 

Alliance, Pa. 25,000 Rutgers .. 65,000 
Allemania ..100,000 Great Amer.125,000 
Boston ..... 100,000 Home . -. 75,000 
Continental . 50,000 Ins. Co. N. A.175,000 
Fire Assn... 25,000 Lon. & Lanc.230,000 
Firemn Fund 35,000 Newark ....100,000 
Farmers .... 25,000 National, Ct.100,000 
Franklin ...100,000 Phila. Und... 10,000 


Westchester. 100,000 


1,480,000 
Burlington 
Chicago Fire 


Insurance on other than 
building, as reported by 
Insurance Patrol: 


Abeille ..... $ 3,500 Lon. & Scot. 500 
| Ree 53,000 Lon.-Amer, 2,000 
Allemania 7,009 London Prov. 3,006 
Alliance 18,500 Lloyds ee 
Amer. N. J.. 29,500 Lumbermen . 1,500 
Amer. Alli... 4,750 Mercantile .. 836 
Amer. Cent.. 50,300 Merchants .. 11,000 
Amer. Eagle. 4,500 Merch. Un... 1,000 
Amer. Nat... 3,750 Merch. & Tra. 2,100 
Amer, Mut... 3,000 Mich. F&M... 3,000 
Amer. Und.. 8,750 Miller, Alton. 5,000 
Assurance 1,000 Millers Nat.. 17,200 
pO eee 23,000 Mil. Mech... 37,500 
Automobile 11,500 Mpls. F. & M. 2,500 
Baltimore- National, Ct. 51,718 
Amer. -. 11,000 Nat. Ben 
Bankers & Frank. -. 1,000 
Shippers .. 5,000 Nat. Liberty. 17,500 
Ben Franklin Nat. Reserve 5,500 
i: 7 ee 3,000 Nat. Union.. 10,500 
Birmingham. 1,500 Nationale ... 4,000 
Boston ..... 1,425 Netherlands. 6,000 
Brit. Amer 9,000 New Hamp 1,000 
Brit. Gen.. 5,500 New Jersey... 5,500 
Brit. Und... 14,500 New Zealand 7,000 
Buckeye Nat. 1,090 N. Y. Und 47,500 
Buffalo ..... 4,450 Newark ..... 19,000 
Caledonian... 15,000 Niagara .. 24,800 
Caled’n-Am.. 2,500 Niagara-Det. 3,400 
California 4,000 N.B. & M... 2,500 
Camden 10,000 North River. 7,000 
Century 1,000 North’n, Eng. 22,725 
Citizens 3,009 North’n, N.Y. 500 
CHS, Pan... 1,000 N. W. F.& M. 4,000 
City of N. Y. 2,500 N. W. Natl... 5,000 
Columbia - 7,000 Norwich Un. 11,100 
Colum. Nat.. 5,500 Ohio Farmers 61,250 
Commerce 5,000 Ohio Valley. 4,000 
Com’! Un.... 46,350 Ohio Millers. 11,000 
Comwlth 17,849 Old Colony.. 1,000 
Concordia 1,500 Omaha Lib.. 4,000 
Connecticut.. 5,000 Orient ...... 15,500 
Continental . 10,000 Pacific ..... 5,000 
DGtrone ...« 6,500 Palatine .... 6,000 
Dubuque .... 10,500 Patriotic 1,000 
Eagle, Star & Pa. Fire .... 51,500 
Br. Dom... 4,000 Peoples Nat. 3,500 
Eng. Am. Un, 1,500 Phenix, Paris 6,000 
Equitable ... 4,000 Phila, Und... 26,500 


Eureka Und. 2,500 Phoenix, Ct.. 4,483 


Excelsior ... 1,000 Phoenix, Eng. 20,250 
Farmers .... 7,000 Pioneer ..... 5, 
Federal ..... 4,500 Pittsburgh .. 10,500 
Fid.-Phenix . 10,000 Pittsburgh 
Fire Assn... 12,000 (3) are 5,000 
Firemn, N. J. 23,450 Prov. Wash.. 58,500 
Firemn’s Fd. 3,000 Queen ...... 14,275 
Generale . 8,000 Reliance .... 9,200 
Ga. Home... 5,500 Rhode Island 15,500 
Girard ...... $,250 Hoyal ...... 127,067 
Glens Falls... 9,750 Royal Exch.. 2,900 
Globe St. Paul 

Rutgers 53,500 F. & M.... 31,038 
Gt. Amer.... 15,000 Scot. U & N. 41,400 
Great Lakes. 5,500 Secur. N. H.. 21,500 
Granite State 5,000 Springfield .. 18,850 
Guaranty ... 1,500 Standard ... 10,000 
Hamilton ... 2,500 Standard Am. 2,009 
Hanover .... 13,200 State, Pa.... 26,500 
Hartford ... 69,750 Sterling 2,500 
Hibernia Un. 5,500 Stuyvesant 3,509 
Home ...... i 2 17,009 
Home Und 2,500 Superior 5,350 
Hudson 3,000 Svea ........ 1,000 
Imperial 4,000 Tokio 5,000 
Importers & Union, Eng 12,000 

Exporters. 3,500 Union, N. Y¥ 1,00 
Independ. ... 3,500 Union, Paris. 3,000 
Industrial .. 22,500 United Amer. 1,000 
Ins. Co. N. A. 9,500 Unitd Firemn 2,000 
Ins. Und, . 3,000 U. S. Fire... 1,000 
Inter-state 5,000 U. S. Und... 15,000 
Troquois . 38,500 Urbaine 2,000 
Keystone Un. 2,000 Victory ..... 9,500 
Knickerb’ker 12,600 Va. F. & M.. 5,000 
Law. Un. WOlCah  .sccs ,500 

i) ere 7,750 Westchester. 7,500 


London Eng. 16,000 
Lon & Lance. 75,700 


Westrn, Ont. 1 
LL&L. & G. 


Western Alli. 00 
Yorkshire 11,100 





Say Situation Was Misrepresented 


Five stockholders of the Peninsular 
Fire of Grand Rapids, Mich., have 
brought suit to recover $9,540, the 
amount paid for stock in the company 
after Oct. 31, last. The petitioners say 
that when they purchased the stock they 
were told that it had a surplus of $76,- 
000, whereas the Michigan department 
found an impairment of $351,000 the 
same date. 





DYNAMITE FOUND IN 
MID-WINTER MEETING 


(CONTINUED FROM PAGE 4) 


Lists of board members are circulated in 
every possible way. 

President Hartson of the Virginia as- 
sociation said that each board should 
have a committee to assist the companies 
in placing agencies. If a company can- 
not get into an established agency, it will 
appoint a side liner and then will prob- 
ably try to get another like him. He said 
that if a company can get a satisfactory 
volume of business and is treated right, 
it will not appoint a second agency with- 
cut the consent of the first one. 

Mr. Menning of Chattanooga said that 
his board had a steering committee that 
takes charge of agency appointments, 
thus co-operating with the companies. 

Cc. W. Thornberg of Huntington, W. 
Va., said that his board allows two 
agents thus providing for an annex 
although the agents discourage the ap- 
pointment of a second agent. 


Companies Should Be Watched 


In the discussion on multiple agencies 
Patrick Ware of Minneapolis said that 
one company has 110 agents at Minne- 
apolis. Of these 76 can be found in the 
city directory. He said that by this 
means, this company is cutting off right- 
ful income that belongs to other com- 
panies. He said that agents should 
watch their own companies as to their 
attitude in other cities. He finds that 
one of his companies is guilty of the 
multiple agency appointment practice in 
another city and he resents it. 

Miss Julia Hindman said that she de- 
sired to know simply how many agents 
are required to do the legitimate business 
of a city. She does not object to those 
that are absolutely necessary. Her pro- 
test is against the unnecessary agent. 

J. A. Giberson of Alton, Ill., said that 
agents should have nerve enough to tell 
their companies that they will not repre- 
sent those that are guilty of the multiple 
agency practice, nor should the agents 
take on underwriters agencies. 

A. H. Robinson of Louisville said that 
companies cannot get the proper respect 
from agents when they have so many 
representing them inacity. The expense 
increases as the number of agents in- 
crease in a given territory. Companies 
are thus pitting their own agents against 
each other in the fight for business. 





GETTING BETTER TRAINED MEMBERS 


E. M. Allen Tells the National Body How 
Men Can Be Kept Interested in 
the Work 


E. M. Allen, former National presi- 
dent closed the first session Wednesday 
morning with a talk on securing and 
maintaining a better trained member- 
ship. Mr. Allen based his remarks on 
the qualifications law that was agreed 
on between the National Association 
and the National Board. He said that 
this bill does not attempt to dictate to 
companies what kind of agents they 
shall appoint. The object is to estab- 
lish a standard and then have those 
desiring to enter the business come up 
to that standard. He said that the in- 
surance business can be improved if 
the men on the firing line are iraproved. 
While the National Board has not said 
that it is in favor of this bill, it does say 
that it will not oppose it when it is 
introduced. 


What the Bill Requires 


Mr. Allen said that in the first place 
tre qualifications bill requires a rea- 
sonable test of character. It requires 
an applicant to possess ordinary and rea- 
sonable business ability. He must have 
some knowledge of the insurance con- 
tract. He must have a_ reasonable 
knowledge of the insurance laws of his 
state. Mr. Allen said that if the Mis- 
sissippi agents had been alert and had 
realized the possible danger of the anti- 
trust law of that state they could have 
started a movement to have it modified. 
This shows the necessity of having a 
thorough understanding of insurance 
laws of the state. Mr. Allen said that 
the local agents should see that an 
insurance commissioner takes a qualifi- 
cations law seriously and enforces it. 


. taking. 


Local boards should keep up a strong 
state association membership. A pride 
in the craft should be aroused. 


Use the Term “Insuror” 


Mr. Allen said that he believed that 
the suggestion of the Birmingham, Ala., 
local board that the name “insuror” be 
the proper designation of a local agent, 
will mean much. A real estate man 
who is a member of his state and na- 
tional association is known as a 
“realtor.” If the name “insuror”’ can 
only be used by members of a state 
association, this will mean that local 
agents who are members of the state 
association can use it on their letter- 
heads and also in advertising matter. It 
will raise them above the others. It 
will put them in a class by themselves. 
It will indicate that they are better than 
the average. It will serve to keep mem- 
bers in the organization. 


Need All the Agents 


Mr. Allen said that too many agents, 
and large ones, too, do not give the time 
that they should to the association. 
They ignore it. They feel that they are 
big enough to be without it. This, he 
said, is the wrong sentiment. These 
men attend only to their own business 
and forget that they are responsible for 
the general good. They do not know 
what the leaders in their business are 
doing. He said that the state associa- 
tions are doing a great work for the 
business. Insurance agents need an or- 
ganization. The association is simply 
an investment in their own business. 
Everybody should help. 


WORKING WITH THE LEGISLATORS 


Some Practical Suggestions Were Given 
As To Methods To Parsae With Bills 


F. L. Gardner, president of the New 
York association, who formerly served 
in the New York legislature, told about 
the bills before that body. Many were 
introduced late in the session. He stated 
that the New York association had the 
state well organized. When the late 
bills were introduced the long-distance 
telephones were used all over the state. 
The agents were told to get in close 
personal contact with their legislators, 
either seeing them personally or tele- 
phoning them. President Gardner ad- 
vised against the too free use of letters 
in legislative work. He said they do not 
have the effect of a personal talk. He 
stated that an insurance man must have 
logical reasons for the stand he is 
He said that the insurance 
people are only insisting on being given 
a fair hearing in legislative matters. 

George D. Markham of St. Louis said 
that if it is impossible to see a legislator 
personally letters should be sent. While 
he believes in personal contact he said 
that one must not overlook the value of 
letters. J. F. Ankenbauer of Cincin- 
nati said that some legislators exhibit 
the number of letters and telegrams re- 
ceived to show others the sentiment 
that really exists. 





REGISTRATION FEE PROPOSED 


W. B. Calhoun of Milwaukee, presi- 
dent of the Wisconsin association advo- 
cated a registration fee for mid-year 
and national conventions. He said that 
the expense of entertainment is becom- 
ing a burden and is discouraging cities 
from inviting the national body. He 
said that there are many agents from 
towns that are too small to have a con- 
vention and are being constantly enter- 
tained at the convention. They feel 
some embarrassment about it. The res- 
olutions committee suggested that the 
subject be left with the executive com- 
mittee with authority to decide whether 
such a fee should be charged and the 
amount. The disbursement of the fund 
it said, should be left with the execu- 
tive committee. 


Joseph T. Sullivan of Creth & Sullivan, 





prominent Philadelphia agents, died 
Tuesday. 
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Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O 
Eureka F. & M. Ins. Co. 
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Surplus to Policy holders - 


—— 


F. A. ROTHIER, P: 


ADAM BENUS, Secy. 
~C. ea: 


R. B. HEATON Sate Agt. 


Security Ins. Co. 
i 881 
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Improved Risk Department 
Man available. 14 years underwriting 
experience; examining; 5 years road work 
inspecting special hazards and _ sprink- 
lered risks and developing special lines. 
Knowledge of forms and underwriting 


sprinklered business. U. &O., leakage, 
rent, lease-hold, etc. Acquainted with 
Western Union territory. Married; A-1 


references as to ability and character. Ad- 
dress A-64 Care the National Underwriter. 








POSITION WANTED 


As Special Agent by married man traveling 
Western Union territory four years. Know- 
ledge of dean schedule, capable inspector. Re- 
cord of deve’ gg of business with agencies good. 


Prefer Ill., . Ind. or Mich. t of references, 
Address rats "care the National Underwriter. 








Wanted Agency 


Will buy established Agency in Detroit. 
Address A=44, care The National Under- 
writer, 








Fire Insurance Accountant 


Capable man of 30, thoroughly experienced in 
this and allied capacities, desires connection with 
Chicago office as head accountant, or in position 
leading to same within year. Character of the best. 
Initial salary $30 0. Address A-62, care The 
National Underwriter. 








WANTED 
Position as Special Agent by capable 
field man who has eight years’ experience. 
At present employed but desires to make 
a change. Can furnish the best references. 
Address A-S9, care The National Underwriter. 








ASSISTANT WANTED 
Wanted—Young man under 30 as secretary or as- 
sistant to head of Chicago local insurance agency 
Must be familiar with inside detail. Position will 
be permanent. Ability andinitiative will be sub- 
—— appreciated. Answer fully so that your 
fitness for the a may be determined. State 
salary expected. Address A-60, Care the Nation- 
al Underwriter. 











COMPANY WANTED 


Live Established Cincinnati agent 
desires connection for fire and 
theft insurance. Address A-61, 
Care The National Underwriter. 








Farm Adjuster Wanted 


Experienced farm insurance adjuster to take 
charge of loss department. Possibility of 
official connection. State former affiliations 
and age fully. Address A-57, care The 


National Underwriter. 








Insurance Engineer 


Fire insurance engineer field man wanted to 
assist in handling preferred industrial risks in 
middle west district centering in Chicago. 
Please write, stating previous experience. 
Address A-63, care The National Underwriter. 
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U.{S. INSTITUTES TEST 
SUIT ON LIQUOR BOND 


Serious Situation Seen for Surety 
Companies If Government 
Wins Case 


IS IT FORFEITURE BOND? 


Prohibition Commissioner Has Con- 
tended All Along That It Is 
While Companies Deny It 


NEW YORK, March 21.—The gov- 
ernment has just filed its first suit in- 
stituted under an internal revenue bond 
in one of the federal district courts 
here. The insurance companies have 
long been anxious for a test case to be 
brought. It is certain that if the court 
here rules against the company, the 
case will be taken to the supreme court 
of the United States. It is also prac- 
tically certain that if the case is carried 
to the supreme court, the companies 
will act as a unit. For if the court’s 
decision is against them, there is no say- 
ing just what the effect will be. 


Critical Situation Seen 


The writer was informed by many 
executives that every company writing 
internal revenue bonds has rotten busi- 
ness on the books—business which 
looked to be perfectly good when it 
was accepted but which has since been 


discovered to be bonds on_ licensed 
hootleggers. And the bonds cannot be 
cancelled. 


The situation today is a very critical 
one. The companies have contended 
from the beginning that Form 1408 was 
not a forfeiture bond but applied only 
to penalties. Many of them have writ- 
ten large volumes of this business. An 
adverse ruling of the court coupled with 
harshness on the part of the govern- 
ment would be serious for many com- 
panies. 

The companies have _ realized that 
sooner or later would come a test case. 
For a while it looked as though the test 
would come in the Fleischmann Com- 
pany case when Prohibition Commis- 
sioner Haynes cancelled its permits for 
the distilling of alcohol in connection 
with the manufacture of yeast and de- 
clared its bond of $100,000 forfeited. It 
was with a mingled sigh of relief and 
regret that they noted the action of In- 
ternal Revenue Commissioner Blair in 
overruling Haynes. 

It is interesting to note that in every 
case of a violation, Mr. Haynes has de- 
clared the entire bond forfeited and has 
so notified the company writing the 
bond. However, in every instance the 
claim has been compromised. 

The effort of Mr. Haynes to have Form 
1408 a strictly forfeiture bond dates back 
to the day he was appointed prohibition 
commissioner. Failing to have the com- 
panies accept Form 1408 as a forfeiture 
bond, he attempted to have a clause 
inserted in the bond making it a for- 
feiture one. The insurance officials in- 
formed Mr. Haynes that if this step were 
taken, they would either stop writing 
the bond or else they would write the 
business very sparingly and would have 
to charge a much higher premium, possi- 
bly 5 percent. The business interests 





rendered very strenuous objections and 


OLD RATES TO STAND 


NO PROPERTY DAMAGE ACTION 


Employers Liability Veto Halts Raise— 
Hope Old Schedule May Prove 
Adequate After All 


NEW YORK, March 21.—With the 
new automobile property damage rates 
prepared by the National Bureau of 
Casualty & Surety Underwriters sus- 
pended indefinitely as a result of the 
flat refusal of the Employers Liability 
to approve such rates, there is no talk 
of doing anything further in the mat- 
ter at this time. The revised tariffs 
were predicated upon the combined ex- 
perience of the insurance companies up 
to the close of 1921; the results for the 
two past years being given in the form 
of ratios, and that for a preceding se- 
ries of years upon a pure premium and 
pure loss basis. The analysis indi- 
cated that a slight increase in rates 
was needed, and such was incorporated 
in the new manual. 

It was stated here that a represen- 
tative of the Employers Liability had 
been conferring with the Bureau com- 
pany men in the matter for a consider- 
able time, was fully cognizant of the 
views of the latter and apparently in 
sympathy with them, though expressly 
stating that he was without power to 


act save with express authority from 
Samuel Appleton, the general manager 
of the corporation. Mr. Appleton 


finally refused to be obligated by the 
suggested new figures, and upon receipt 
of such advice the Bureau offices con- 
cluded to suspend application of the 
revised tariffs. 

As the majority of losses reported 
under automobile property damage 
covers are those sustained by the car 
itself, underwriters are hopeful that with 
the reduction in the cost of parts and in 
machine repairs, the rates heretofore 
charged will prove adequate after all, 
and that the tariffs now in force will 
not have to be veitoatnaaal 





Mr. Haynes was feseed to pon me proj- 
ect, 

Insurance officials admit that under 
the bond the government can collect all 
fines, penalties, unpaid taxes, ete. But 
what is the fine? Can they fine a man 
the whole amount of the bond? The 
companies say no. 

“Suppose you were a big manufac- 
turer and had a $50,000 bond. I am a 


small mAnufacturer and have a $5,000 
bond,” said one official. “We both sell 
a quart of alcohol illegally. Can they 


fine you $50,000 and me only $5,000 for 


the same offense? I don’t believe any 
court in the country would allow any 
such ruling.” 


Mississippi Suits Thrown Out 

The withdrawal of the Mississippi 
suits against the life and casualty com- 
panies, was without incident. When 
the case was called last Thursday, Dis- 
trict Attorney Browning failed to ap- 
pear as prosecutor, and attorneys for 
the companies moved that the suits be 
thrown out of court, which was done. 

The fears of the companies are set 
absolutely at rest by this action, and 
under the abatement law, which places 
the filing of such actions in the hands 
of the attorney general. 





FIX MINIMUM PREMIUM 
FIDELITY MANUAL REVISED 


Change Expected to Put Business on 
Sounder Basis—Increase on ‘Most 
Schedule Issues 


NEW YORK, March 21.—At a re- 
cent meeting of Towner Rating Bureau 
the fidelity manual was gone over thor- 
oughly and several changes made. 
Notable among them was the adoption 
of a fixed minimum premium. 

It has been the experience of all the 
companies that the business has fre- 
quently cost them — to put on the 
books than they received from the pre- 
mium. One underwriter cited a case 
he had several years ago. His company 
during the year bonded five office boys 
for a concern. The premium on the 
first bond was around $10. The boy 
resigned after the bond was in force 
about two months and the company 
cancelled the bond and returned the 
pro-rata premium. The bond on the 
new office boy was written at the pre- 
mium returned. The same procedure 
was gone through five times during the 
year. The company spent far more 
money in placing the business on the 
books five times during the year than 
it received from the premium of $10. 
The companies decided that if they 
were to put the business on a sounder 
basis, they must fix a minimum earned 
premium that would allow them to 
make money after putting the business 
on the books. 

A slight increase was also adopted 
for the majority of the schedule issues. 

The meeting discontinued the brew- 
eries and cooperative companies rates 
and will discontinue writing this busi- 
ness. 

A change was made in the chain 
stores. The chain store rating in the 
past applied only to hat and shoe 
stores. This was changed to have the 
rate apply to all chain store organi- 
zations, 

The premium of outside employes of 
dairies, laundries, bakeries, etc., was 
increased. 


Takes Over Morgan Exchange 


It is stated that the Morgan Insur- 
ance Exchange of Springfield, Ill, a 
reciprocal that has been writing work- 
men’s compensation business, has rein- 
sured in the United States Fidelity & 
Guaranty. Harry T. Morgan, the well 
known local agent at Springfield, is at- 
torney-in-fact for the reciprocal. Some 
days ago Chief Examiner Angerstein of 
the Illinois Industrial Commission and 
two examiners from the commission 
started to make the regular annual ex- 
amination of the affairs of the reciprocal. 
No examination was made because an 
officer of the exchange informed the 
industrial commission that no examina- 
tion was necessary inasmuch as the 
reciprocal had been taken over by the 
United States Fidelity & Guaranty. 


G. P. Leerenier, superintendent of the 
payroll audit department, Aetna Life, is 
now making a visit to all the company’s 
agencies throughout the country. Mr. 
Lecrenier will be absent until the last of 
April. 


States this year. 











NO DECREASE LIKELY 
IN ROAD BOND RATES 


Question Discussed at Length at 
Recent Meeting of Surety 
Company Executives 





DOING MUCH ROAD WORK 





Heavy Construction Program in Many 
Major States Brings Big Demand 
for Contract Bonds 





NEW YORK, March 21.—Rates upon 
highway bonds were considered at 
length by a group of surety company 
executives at a gathering here some 
days ago. Field men in various parts 
of the country, and notably in Illinois, 
had been complaining to their re- 
spective head offices about what the 
contractors and state officials held to be 
the excessive tariffs demanded for this 
particular form of indemnity, and 
strongly urged that if it were at all 
possible rates be reduced, asserting that 
if this were not done the surety com- 
panies were liable to lose a considerable 
amount of business, many of the high- 
way commissioners expressing ,their 
entire willingness to accept the obliga- 
tions of private individuals in place of 
those of the established corporations. 

No Reduction Likely 


From the experience data supplied by 
the executives it was clearly demon- 
strated that a reduction from the pres- 
ent schedule of tariffs for highway 
bonds would be unwarranted, and it is 
highly improbable that any such change 
will be sanctioned for a considerable 
time. While the underwriters would 


regret the loss of proper business, they 


much prefer that it go elsewhere unless 
it can be written at figures that will 
promise at least an even break. 

Just now there is a great demand for 
highway bonds, practically all the 
major states of the Union having ap- 
propriated substantial sums for road 
construction. It is figured that not less 
than $100,000,000 will be expended in 
roadway construction in the United 
North Carolina re- 
cently launched a very extensive road 


building program, and will expend many 


millions of dollars in the completion 
of the work. West Virginia, Illinois, 
Pennsylvania and New York are among 
the other commonwealths now letting 
road contracts. 


Rebuilding Many Roadways 


The increase in automobile traffic, and 
especially that conducted by heavy 
trucks, has been a severe strain upon 
the older roadways, never intended to 
sustain such weights as they are now 
subjected to, and the highway commis- 
sioners have been forced to entirely re- 
build many roadways to meet the new 
conditions. The cement readbed is re- 
garded as the most durable of any thus 
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far devised, and it is this type of con- 
struction that is being largely called 
for. Naturally it is highly expensive, 
the average mileage cost being close to 
$30,000, or nearly double that of the 
type of road laid 10 or 15 years ago. 
But in the long run the cement road, it 
is figured, will prove the most econom- 
ical, as well as the most satisfactory 
generally. 

The great expansion in road work has 
induced many men of limited financial 
resources, inadequate equipment and 
brief experience to enter the field of 
road construction, and it is this type of 
men largely who supply the losses to 
the surety companies. 


Factors That Interest Underwriters 

Speaking upon the subject of Highway 
bonds at the annual gathering of the 
American Society of Civil Engineers re- 
cently, Edward C. Lunt, vice-president of 
the Fidelity & Casualty, told of the fac- 
tors that interested the: underwriters in 
the consideration of applications for 


highway bonds. In order of sequence 
these are: (1) Financial ability of the 
contractor. “We like to feel confident,” 


Mr. Lunt advised “that it will not all be 
ever with the contractor and with us if, 
through some contingency unforeseen and 
perhaps unforeseeable, he finds his labor 
costs shooting up beyond all calculable 
forecasting; or if, at some critical stage 
of his contract, a freshet sweeps down 
the valley, ruining his half-completed 
work and turning his costly equipment 
into so much junk. Under such distress- 
ing conditions nothing but solid surplus 
assets stand between the surety company 
and heavy loss. 

“(2) We next consider the man’s ex- 
perience in the given line of work, his 
plant, equipment, etc. If he has been en- 
gaged for years in highway construction 
and has been reasonably successful in 
such work, we are pleased; but if we find 
that he is just getting into the game, we 
wonder whether his inexperience may not 
handicap him seriously and may not ulti- 
mately make us his partner or perhaps 
his successor in the given job. 


Matter of Competitive Bids 

“(3) We attach much importance to 
the matter of competitive bids. If we 
find that a number of other contractors 
were ready to build the highway at 
figures not far above those of our pros- 
pective principal, the fact isgreassuring; 
if, on the other hand, we see that the clos- 
est bid to that of our principal is much 
higher, the fact is disquieting, because it 
suggests that our bidder may have made 
some serious error in his estimate of 
costs.” 

Another underwriting point of prime 
importance is the work already on hand. 
“If we find that an applicant for a bond 
already has half a dozen big jobs under- 
way,” Mr. Lunt continued, “in various 
stages of completion, we are not over- 
enthusiastic about his case. Many con- 
tractors are too ambitious, they want to 
get rich too fast, and they bite off a good 
deal more than they can thoroughly as- 
similate.” 

Engineering Considerations 


As to why the underwriters do not in- 
clude engineering considerations as fac- 
tors in bond applications, Mr. Lunt of- 
fered that: “‘Because of the vast variety 
and number of bonds that we must dis- 
pose of with dispatch, we have no time, 
even if we had the ability, to consider 
them from an engineering point of view. 
In a single day a contract underwriter 
will pass upon 100 or more important 
bonds—bonds guaranteeing the construc- 
tion of a big office building, a huge cof- 
fer-dam and a concrete viaduct with a 
30,000-ton steamer and a union station 
somewhere perhaps, all intermingled 
with filtration plants, dredging and tun- 
neling contracts and a dozen or more big 
highway awards, How could any under- 
writer possibly apply in a single day 
engineering tests and standards, except 
in the most superficial way, to a situation 
of that kind.” 

The rate for contract bonds is 1.5 per- 
cent covering up to two years. Formerly 
the charge was 1 per cent per annum, 
the great majority of bonds running into 
the succeeding twelve months and calling 
for an additional premium. 

Because of the non-liability of bonds- 
men under the New York law for mate- 
rial purchased by road contractors, the 


rate for road bonds in the Empire State the complaint asks judgment for $17,000 


was reduced to a flat 1 percent a short 
time ago. 


Examining Southern Surety 
The Iowa, Kansas and Nebraska de- 
partments are making a joint examination 
of the Southern Surety of Des Moines. 


DIVIDED ON REPORT 


DEPARTMENTS DO NOT AGREE 


Oklahoma and Kentucky Cut Down 
Surplus of the Associated Employers 
Reciprocal by $218,395 


The examination of the Associated 
Employers Reciprocal of Chicago has 
been completed and the report issued. 
Five insurance departments have par- 
ticipated in the examination, but only 
two of the representatives signed the 
completed report. The examination re- 
port was issued under the signatures 
of Lucius Pfouts of the Illinois depart- 
ment and Robert E. Daly of Missouri 
department and a dissenting opinion 
was appended under the signatures of 
T. J. McComb of the Oklahoma depart- 
ment and A. M. Walsh of the Ken- 
tucky department. The Kansas exam- 
iner did not sign either report. The 
main report of the document gave the 
Illinois reciprocal a clean bill, though 
the dissenting opinion held that the 
assets were too large by $218,395. 

That part signed by the Illinois and 
Missouri: departments showed _ total 
admitted assets of $1,756,437, net pre- 
mium income during 1921 of $1,604,- 
482, total income of $1,686,939, losses 
paid of $764,611 and total disbursements 
of $2,000,329. The report says that 
“the total liabilities are $1,258,642, leav- 
ing an apparent surplus to subscribers 
of $497,795.” It further holds that all 
of the company records have been ex- 
amined and found correct. 


Dissenting Report 


The two examiners who did not sign 
the report itself, stated that they con- 
sented to the report, except that they 
did not agree with the total of admitted 
assets. They questioned the item “pre- 
miums in course of collection, $805,858.” 
The report said that instead of listing 
$119,679 as premiums more than 90 
days old, there should be $338,075, 
which means a reduction of $218,395 in 


non-admitted assets and thus in ad- 
mitted assets. It further said, “This 
reduces the surplus as regards sub- 


scribers to $344,915, while the ledger 
shows a balance of $540,123 on Dec. 31, 
1921, as having been contributed by 
subscribers to surplus.” 

The Associated Employers Recipro- 
cal is an inter-insurer which was or- 
ganized Jan. 1, 1917 upon the consoli- 


dation of five operating reciprocals: 
Illinois Indemnity Exchange, Con- 
tractors Inter Insurance Exchange, 


Wisconsin Employers Excharge, Kan- 
sas Employers Inter Insurance Ex- 
change and Texas Indemnity Exchange. 
The exchange writes liability, work- 
men’s compensation and automobile in- 
surance. The attorney-in-fact is Sher- 
man & Ellis, Inc., which was also 
attorney-in-fact for the former Indiana 
Manufacturers Reciprocal Association. 


Ask Accounting at Indianapolis 


Edwin H. Shedd, receiver for the Gen- 
eral Insurance Agency Co., has brought 
suit in the superior court at Indianap- 
olis against Dale John Crittenburger, 
formerly general manager, vice-president 
and principal stockholder in the com- 
pany, asking judgment for $58,000 on 
charges of misappropriating funds, mis- 
use and wrongful conversion of money 
which came into his hands while acting 
as an official of the company. 

According to the complaint the com- 
pany was insolvent from the time it was 
incorporated in March, 1920, until the 
appointment of a receiver in October, 
1921, when it owed approximately $30,000 
and had no assets. One paragraph of 


for money alleged to have been wrong- 
fully converted out of trust funds and 
premiums belonging to the Chicago 
Bonding and the American Bonding & 
Casualty, for which the agency had 
written a large number of bonds and 
had collected premiums. 











EXAMINATION REPORT 


AMERICAN CREDIT INDEMNITY 





New York Department Makes Some 
Interesting Comment on This 
Branch of the Business 





The New York department has issued 
its report of the examination of the 
American Credit Indemnity reviewing 
three years’ operation. The report 
states that companies writing this class 
of business must keep their assets and 
securities of a most liquid character and 
not subject to depreciation. Otherwise 
their assets would show shrinkage at 
the same time the company was called 
upon to meet the heaviest losses. Dur- 
ing the first nine months of last year 
the collection department collected and 
remitted to assured $2,135,598 from 
doubtful accounts. From Sept. 30, 1918, 
to Sept. 30, 1921, the underwriting 
profits on $3,785,155 of earned premiums 
was $194,555, equal to 7.66 percent. The 
gain from investments during the three 
years was $288,237, making total gain 
trom operations $582,692. The depart- 


ment summarizes the conditions as fol- 
lows: 





“The history of previous business de- 
pressions indicate the fact that business 
conditions and events revolve in a some- 
what regularly established order, periods 
of sudden activity and prosperity being 
usually followed by a crisis, then dull- 
ness and finally a general revival. From 
the comparative filings of involvencies it 
would appear that failures involving the 
risks of this company are decreasing. 


Panies Are Certainties 


“An indicated by previous experience, 
depressions and panics are certainties. 
Therefore, a credit insurance company 
should retain some portion of premiums 
earned in profitable years in order to 
accumulate a contingent or catastrophe 
reserve, not only for the protection of 
the policyholdrers but also for the wel- 
fare of the company itself. That the 
company recognized this responsibility is 
indicated by the reserves accumulated 
and reported in its quarterly statement 
as of Sept. 30, 1921, amounting to $490,- 
000, in addition to the formula reserves 
required. The importance of such addi- 
tional reserves is evidenced by the fact 
that the company was able to meet and 
discharge the excessive losses of the past 
two years without affecting its financial 
stability. 


Comment on Investments 


“The company’s net gain from invest- 
ments in the past three years was $288,- 
237.12. As previously stated, it is of the 
utmost importance to avoid investments 
in securities of a fluctuating character, 
and therefore it is essential that the 
present standard of this company’s in- 
vestments be maintained. Purchases 
should always be made with the view 
of possible forced sale in times of de- 
pression and consequent low market. It 
would also appear preferable that in- 
vestments of companies transacting this 
class of insurance be made in securities 
maturing at fixed intervals so as to pro- 
vide ready funds for losses, particularly 
excessive losses accruing at fairly well 
defined periods, and thus through ma- 
turities, eliminating to a great extent 
any effect of a low security market.” 


Bartholomay-Darling Lead 


Bartholomy-Darling Co., general agents 
of the Indemnity Insurance Company of 
North America at Chicago have received 
word that they were the leaders in the 
accident and health contest which was 
conducted during January and February. 
A large amount of this class was written 
by all agents but the greatest number of 
applications and greatest volume of busi- 
ness was produced by Bartholomay-Day 
ling Co. The silver cup is being en- 
graved and will be on exhibit at Barthol- 
omay-Darling Co.’s office, in a very few 
days. 


Harry Kafka, who has been assistant 
supervising inspector of the Zurich Acci- 
dent, has gone with the Luther-Springston 
Agency in Chicago as inspector and 
special agent. 
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PROBE IS BEING MADRE 
URGES STOCKHOLDERS TO sug 
Superintendent Travis Advises Further 


Court Action in Kansas Casualty 
& Surety Tangle 





TOPEKA, KAN., March 21.—Super. 
intendent Travis is advising stockhold. 
ers of the Kansas Casualty & Surety of 
Wichita to bring suit against officials 
of that company to recover the dif. 
ference between the actual value and 
the price paid for some of the stock 
purchased by those officials. He cites 
the decision of the Iowa courts in the 
suits growing out of the reinsurance of 
the Des Moines Life by the National 
Life of Chicago. 

The Kansas department has fur. 
nished the attorneys for the stockhold. 
ers with a statement of the examination 
of the Kansas Casualty made just as 
the receivership was brought. While the 
statement of the company showed the 
stock to be worth only about $4 a 
share, the report of the examiner indj- 
cates it to be worth approximately $11 
a share. 

The state has brought a suit in the 
supreme court to set aside the receiver. 
ship. Attorneys for the state have been 
taking depositions in the case and will 
present the final statements and the 
arguments for the appointment of a re. 
ceiver by the supreme court March 23, 
and it will then be determined whether 
or not the supreme court will take hold 
and attempt to unravel the tangled 
chain of alleged financial manipulations 
in connection with the company’s 
affairs. 


In Favor of Electrical Coverage 

Frank B. Shamrock, of North Tona- 
wanda, N. Y., as administrator of the 
estate of his son, E. H., who, with twelve 
other men, was killed in an explosion of 
a huge transformer in the switching sta- 
tion of the Niagara Falls Power Com- 
pany, at North Tonawanda, Oct. 31, 1920, 
has been awarded a verdict of $14,500. 
This decision of the supreme court places 
the verdict against the Niagara Falls 


_Power Company and the General Electric 


Company. 

The case is the third one brought 
against these two corporations as a re- 
sult of this explosion. Verdicts for the 
plaintiffs were also given in the other 
two cases. 

This case furnishes a strong argument 
for electrical machinery insurance, reli- 
able workmen’s compensation insurance 
companies and adequate limits for pub- 
lic liability. 


L. & L. Indemnity in New Quarters 


HARTFORD, CONN., March 21—The 
London & Lancashire Indemnity, the 
latest addition to the group of insurance 
companies with headquarters in Hartford, 
is now firmly settled in its attractive of- 
fices in the new American Industrial build- 
ing. The company occupies the entire 
main floor, with a force of about 120 
clerks. The mezzanine floor and the base- 
ment of the new building are also used. 

Vice-President William Thompson, for- 
merly manager for the London & Lan- 
cashire at Vancouver, B. C., is in charge 
cf the indemnity company here. Edward 
Gissing is secretary and John Urmson 1s 
Mr. Thompson acts as gen- 
eral manager of the company’s business. 


Phoenix Indemnity to Start 


NEW YORK, March 22.—This week the 
New York insurance department will be 
requested to examine the Phoenix In- 
demnity, the new casualty running mate 
of the Phoenix of England. The officers 
will be the same as those at the head 
of the Norwich Union Indemnity. The 
new casualty company will be planted 
chiefly in agencies of the Phoenix of 
England, Imperial and Columbia. 


To Review Plate Glass Rates 


NEW YORK, March 22.—Executives of 





plate glass insurance writing companies 
will meet at the office of the rate maker, 
W. F. Moore, in this city Friday and re- 
view the rate question generally. 
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ALL AGAINST TARBELL BILL 


Even Labor Representatives Active in 
Opposition to Massachusetts State 
Fund Plan 


BOSTON, MASS., March 21—At the 
hearing before the insurance commit- 
tee on the state fund bill of Senator Tar- 
bell, the “Sam Untermyer” of the 
Massachusetts legislature, who had 
press-agented his hearing to the effect 
that probably Samuel Untermyer and 
Samuel Gompers would be present, both 
to support the measure. Mr. Untermyer 
did not show up, but sent a telegram 
stating that the casualty companies 
were seeking to destroy state funds and 
that he had proof to that effect. Neither 
did President Gompers show up, al- 
though he was in the city the day before. 
but instead the legislative counsel of 
the Massachusetts Federation of Labor 
attacked the bill and labor representa- 
tives were present from all over the 
state to oppose the measure, principally 
because it permitted of self-insurance, 
as the labor representative pointed out, 
although Senator Tarbell stated it did 
not. ; 

Senator Tarbell had brought Carl 
Hookstadt on from the department of 
labor at Washington as his chief ex- 
hibit. When Mr. Hookstadt took the 
stand, however, he announced briefly 
that he was not present to advocate any 
particular form of insurance but rather 
to furnish such information as was at 
hand in the department of labor and to 
answer any questions which might be 
asked. He then sat down. It devoived 
on Senator Tarbell to ask the questions, 
which he was permitted to do through 
the unusual privilege granted by the 
committee. He asked some ten or 
twelve questions as to the existence and 
conditions of state funds in the various 
states. The answers were noncommittal, 
Mr. Hookstadt stating there were both 
good and bad state funds and good and 
bad stock and mutual companies. 

Senator Tarbell was then obliged to 
take up the support of the bill person- 
ally and he talked for an hour or more, 
during which time he made a severe at- 
tack upon stock and mutual companies, 
calling the casualty companies “blood 
sucking hyenas,” and asking “if anyone 
could honestly say that anyone con- 
nected with a casualty company earns 
an honest living.” He accused the labor 
representatives of being ‘“‘Judases” be- 
cause they did not support his bill and 
expressed his opinion that labor’s staie 
fund and bill must have been written 
by the insurance companies. 

When he had completed his harangue 
the labor legislative counsel, Charles J. 
Hodgdon, talked very plainly and used 
the “ugly word” in declaring that Sena- 
tor Tarbell had not spoken the truth 
about the labor representatives and their 
bill. 

Besides the labor representatives the 
bill was opposed by representatives of 
the Associated Industries, the Massachu- 
setts State Chamber of Commerce and 
the Knights of Labor, 


ADVICE TO AGENTS ON 
CONTRACT BOND CASES 
HE Aetna Casualty & Surety ad- 
vises agents. soliciting contract 
bonds to remember that it is of the 
utmost importance to anticipate the 
specific needs as much as possible. The 
Aetna gives the following advice: 
“Don’t wait until you hear that a con- 
tractor has been awarded a certain job 
before you solicit him for a contract 
bond. The best time to do your mis- 
sionary work, and every successful 
bond man has to do a certain amount of 
what might be called missionary work, 
is when the contractor is at his ease 
and has time to talk with you about his 
affairs. When he is busy making up his 
bid he does not want to be bothered. 
At that late day he may have already 
made his arrangements for a bond. If 
you impress upon the contractor the 
fact that you are ‘the bond man’ he will 
turn to you almost automatically when 
he needs a bond for a specific job.” 








| tion laws of 1913, 1915, 1917, 1919 and 


LOOK FOR LOWER RATES SOON 





Action Is Likely to Be Taken in Minne- 
sota After Study of 
Experience 


ST. PAUL, MINN., March 21—In- 
surance Commissioner Lindquist an- 
nounced today that there will be, in all 
likelihood, a reduction in workmen’s 
compensation insurance rates in the 
state running from 10 to 15 percent. 
He says that this announcement will be 
shortly forthcoming from the state com- 
pensation rating board. The proposed 
reduction will be considered by the 
board, consisting of R. V. Mothersill, 
S. A. Duxbury, chairman of the State 
Industrial Commission, and Mr. Lind- 
quist. About a year ago the compen- 
sation rates were increased 14.9 percent. 
The compensation carriers had asked 
for an increase of 36 percent. The state 
board has been reviewing the experience 
of the last year under the operation of 
the amended compensation law. It is 
believed that the proposed reduction is 
entirely justified. Comissioner Lind- 
quist says that the rate will be based 
on the cost plus 38 percent for overhead 
reserve and protection. The reduction 
in rate, therefore, will just about wipe 
out the increase ordered in 1921. 

The Compensation Insurance Board 
will begin hearings March 27 relative 
to contemplated changes in Minnesota 
rates. The new rate level to be estab- 
lished will depend on the showing sub- 
mitted by the National Council on 
Workmen’s Compensation Insurance 
through the rating committee of the 
Minnesota Compensation Rating Bu- 
reau. The rating committee of the 
Minnesota rating bureau consists of C. 

. Van Campen, London Guarantee; 
W. J. Buckley, Employers; C. E. Holm, 
Travelers; J. W. Hooper, Lumbermen’s 
Mutual; Paul Grace, Integrity Mutual, 
and D. R. Henderson, Gopher Mutual. 


Explains Minnesota Decision 

ST. PAUL, MINN., March 21.—An opin- 
ion given to the State Compensation 
Board by Assistant Attorney General 
Christopherson, interpreting the recent 
state supreme court decision in the case 
of the Builders Mutual Liability against 
the Board, overthrows the prevailing 
opinion that the increase in rates of 14.5 
percent made by the Board Aug. 5 last 
cannot be made retroactive to June 1 
previous on compensation business which 
had been written. Mr. Christopherson’s 
opinion in effect will permit the enforce- 
ment of retroaction of rates on about 99 
percent of the policies, and holds that 
the decision against retroaction applies 
to but the remaining 1 percent. 

When the new compensation law went 
into effect, repealing the old laws under 
which policies had been written, rider 
endorsements were attached to policies 
of the assured. These were of two kinds. 
Those Mr. Christopherson lists as “b” 
endorsements related to the compensa- 


1921. The endorsements he mentions as 
“a,” which relate to 99 percent of the 
business written, related only to the 
compensation laws of 19138, 1915, 1917 
and 1919, and did not mention those of 
1921. Therefore, contends Mr. Christoph- 
erson, the supreme court decision does 
not relate to policies with the “a” en- 
dorsements. 





Hurt by Own Car; No Compensation 

BOSTON, MASS., March 21—Under a 
decision of the Industrial Accident Board 
of Massachusetts, if a person furnishes 
his own automobile in connection with his 
work, the employer is not liable under the 
workmen’s compensation act to pay com- 
pensation should the employe receive in- 
jury in operating or caring for the 
automobile. 

Pasquale Ragone of Worcester, em- 
ployed as a salesman on commission by a 
wholesale house, in attempting to crank 
his automobile, received a fracture of the 
right wrist. The employe owned the auto- 
mobile and furnished the gasoline. At the 
time of the accident he was on his way to 











Complete 
Casualty Service 


The completeness with 
which the Maryland covers 
the casualty and surety 
field is readily seen in the 
breadth of its operations in 
every line. The complete- 
nessof the service it renders 
every community in all lines 
is just as readily seen in the 
company’s standing among 
progressive agents. 


Agents who want the profit 
accruing toa complete office, 
ready and able to write 
every casualty and surety 
prospect in a manner that 
will keep him on the books 
for the rest of his life, need 
the broad, skillfully operat- 
ing Maryland. It gives 
them just the help they re- 
quire to make the less 
known lines as profitable as 
the more common ones. 


MARYLAND CASUALTY COMPANY 
BALTIMORE 


CASUALTY INSURANCE SURETY BONDS 
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WILL TAKE NEW POSITION 


R. O. Davidson is Now Cleaning Up 
His Work in New York With 
the Equitable 


Within the next ten days R. O. 
Davidson, chief underwriter for the ac- 
cident and health department of the 
Equitable Life of New York plans to 
have his work in such shape as to per- 
mit his leaving with a clean slate before 
assuming the management of the casualty 
department of the Pan American Life of 
New Orleans April 1. The Louisiana 
company recently decided to take up 
accident and health insurance, in addi- 
tion to life insurance, which it has been 
successfully writing for a number of 
years, and will make the departure as 
soon as Mr, Davidson completes plans 
to that end. Both cancellable and non- 
cancellable forms of policy will be 
issued, their conditions being drawn to 
suit the territory in which the Pan 
American Life is operating. Mr. David- 
son is a disability underwriter of 
proven worth; familiar with field as 
well as with the technique of the busi- 
ness, and of a most pleasing person- 
ality. The fraternity will regret his 
leaving New York City, but will appre- 
ciate the fine chance afforded him to 
display his abilities in his new con- 
nection. 


New Baltimore Company 


A bill has been introduced in the Mary- 
land legislature by Senator Frick to in- 
corporate the Victory Life Insurance Com- 
pany of Baltimore. The company will 
write industrial life, health and accident 


insurance. The incorporators are Charles 
P. Price, John T. Naughton, Henry C. 
Dean, Charles A. McNabb and Albert 
Diggs. 


Nothing is known in Baltimore regard- 
ing the new company or its incorporators. 
The first news of the Victory Life came 
when Senator Frick introduced his bill. 








MAY MEET AT CHAUTAUQUA | 


Sentiment in Favor of the Health & 
Accident Underwriters Conference 
Going to Famous Point 





A number of suggestions have been 
made that the annual meeting of the 
Health & Accident Underwriters Con- 
ference be held at Chautauqua Lakc, 
N. Y. President Saunders has received 
requests from some company officials 
stating that that is a desirable midway 
point. There are ample accom- 
modations to take care of the conven- | 
tion. He will have a committee investi- | 
gate the situation and see whether | 
proper arrangements can be made. 


Purpose of New Bureau 

NEW YORK, March 22.—The new acci- 
dent and health bureau that has been 
launched by the Library Bureau of Bos- 
ton wiil function as a medical impair- 
ment information clearing house for ac- 
cident and health companies, rather than | 
as an inspection bureau. It was at first | 
understood by some that the new organ- 
ization would carry on inspection work, 
but this is not the plan. The Aetna Life, 
Connecticut General and Travelers are 
members of the new bureau, and it is ex- 
pected that other companies will be 
added to the list shortly. However, it is 
now clearly understood that the organ- 
ization will act as a clearing house only 
for medical impairment information. 


Many Accidents in Twin Cities 

ST. PAUL, MINN., March 21.—Adjust- 
ers for accident companies writing acci- 
dent policies are kept busy checking up 
claims in the Twin Cities, as a result of 
the numerous accidents in the past three 
days because of the slippery conditions 
of the icy walks. With the recent sleet 
and rain storms, the walks throughout 
the two cities have become a wide ex- 
panse of ice, not unlike a sheet of glass, 
and pedestrians were reported as re- 
ceiving injuries from falls. 





| wont to 
; usual. 


|} Old Line Life 


ple were reported slightly injured in St. 
Paul. The number corresponds to that 
reported in Minneapolis. 





Swamped With Claims 


Companies writing health insurance are 
being swamped with claims for sickness 
largely due to influenza, grip and pneu- 
monia. The industrial companies say 
that they notice that policyholders are 
remain indisposed longer than 
This is no doubt due to the indus- 
trial situation with so many unemployed 
Agents selling sickness policies are using 
the present conditions as an argument for 
new business. The numerous health 
claims in a community make striking ex- 
amples of the desirability of health in- 
surance. 


Go-Getters Club Officers 


L. P. Nebelung, district superintendent 
at Joliet, Ill., has been advanced to the 
presidency of the Go-Getters Club of the 
accident and health de- 


partment for March. R. M. Heckner, spe- 
cial agent at Menasha, Wis., is vice- 
president, and W. A. Kempf, district 


superintendent at Milwaukee, secretary. 
New business written earns the offices, 


Federal Entering Nebraska 


Application for license in Nebraska has 
been filed by the Federal Casualty of 
Detroit. The company desires to write 
regular, supreme, perfection, liberty, an- 
nuity income and $5, $10 and $15 popular 
policies. The annuity income policy is 
something brand new, and is submitted 
to the Nebraska department in proof 
sheet form only. 





Many “Flu” Cases Reported 


DES MOINES, IA., March 21.—Officials 
of Iowa health insurance companies re- 
port that they are in the midst of an- 
other “flu” epidemic. While the fatali- 
ties are few compared to the epidemic 
of war times, the health companies are 
being badly hit. One Des Moines con- 
cern reports 97 claims filed in one day 
last week. Doctors state the “flu” is 
proving a menace to former tubercular 
patients who were on the road to recov- 
ery. But in many cases coughing has 
reopened the old sores, to the intense 





On Saturday night alone, about 40 peo- 


dismay of the patient. 




















TROUBLE FEARED IN KANSas 





New Requirement on Road Contract 
Bonds in That State Is Worrying 
Surety Men 


KANSAS CITY, MO., March 21.— 
Companies writing contract bond bysj- 
ness in Kansas are likely to be let jn 
for a greater liability than was contem. 
plated when the bonds were written 
as a result of the inclusion in the spe. 
cifications by the Kansas highway de. 
partment of the requirement that a 
contractor must file an affidavit show. 
ing that he has paid in full all claims 
for labor, material and tools before he 
can get his money on the contract, 

It is the requirement in regard to 
payment for tools that is causing much 
worry to the surety men. It is the 
belief of those who have investigated 
the situation carefully that under this 
provision the bondsman would be j- 
able for all equipment purchased by the 
contractor. This might become a very 
serious item, as the cost of rock crush- 
ers and similar machinery runs into 
high figures. Such equipment is of 
course not purchased to be used merely 
on one job and if bought on credit, the 
contractor probably would expect to 
spread the cost of it out over several 
contracts, but under the wording of 
this provision it is considered quite Pos- 
sible that the surety company writing 
the bond on the’ first job undertaken 
after the purchase of the machinery 
could be held for the entire cost of it, 
in case of a default. 

There is a disposition to review all 
contract bond business very carefully, 
as it is felt that too many men of lim- 
ited experience are going after big con- 
tracts. 

“There are too many carpenters, who 
are trying to become contractors,” said 
one surety underwriter. It is the same 
way in other lines of contract work. A 














Casualty Premiums Received and Losses Paid in 1921 in TENNESSEE on Several Lines 
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ee = 1,075 532 4,272 399 
i i Ci cc vcskesecbecanete. ebesee. ~ eahleee 1,336 880 3,227 
i ee sees cCsbewe eer Mebeee.  <eielae — pA:te.. cee 
TT FEST Ce TTT eT TT 13,147 7,537 40,697 26,280 35,048 
DERIAEUE URAMOMENORE, 0.5010 10 000 04:0-0)00-05 61,720 25,845 20,626 25,915 35,968 
IE Baas Sesion. ois See 0 0's ieee OP 180,580 86,599 167,999 46,328 286,612 
MEUOIOTS AUCOMINICY 0.0 0:0.5'0060 540 si0% 4,054 ee. dee, usistoninr 81 
ee re 444 5,410 20,138 8,036 10,121 
Re Me 5 a eee Peery. 44,516 6,903 28,170 17,690 25,155 
Spee ey a RE 56s dc eines ewduee 48,653 29,612 91,780 40,717 134,732 
EE ae ee ee re Wee uasesee 1,946 836 1,305 
Companies Writing Health and 
Prems. Losses Prems. Losses 
Amor. National, ..... 0s. $ 16,353 $ 7,112 Inter-Ocean Cas........ $ 5466 $ 3,793 
SS eae 2 S87 tife & Cas. Tonn......% 645,930 25,336 
Commonwealth Cas.... 5,844 RBRCT Giepel PrOteCt. occ cccscs 2,507 1,394 
Equitable, N. Y..... a 22,649 5,664 Masonic Protect........ 86,307 48,872 
weeeres Cas. ..cecse -... 13,843 5,753 Metropolitan Life....... 11,537 10,334 
Federal Life ..... nase 8,648 4,091 


’s Comp. Fidelity-Surety Plate Glass Burglary-Theft Auto & T. P. Dam. 
Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
DOES. - eae. Late cn weetinen ese oe wees. opens $ 60.621 $ 44,108 
1,424 $ 32,996 $ 23,142 $ 9,422 $ 3,788 $18,728 $ 3,816 oe ae 
Sikes aaeeas .. “heeee  Voesna’ “eeenee! “eetemere, © “enue ¥ 3,02 
BRSo8 ce teG. ape”: Vediswarel oR ween | (aig oes 361 559 
aes 77,065 16,659 ere specs 15,631 8,831 octane «<engel 
37 208 saweKe ee.  edicinc: Ace cna 1,734 177 
ae awakes 9 Sete . cme, ~ <seen 2,990 1,208 6,183 3,720 
24,596 849 647 2,002 2) a ce Sa 9,564 10,842 
a 0s sh aes ae | - ae. Seemeack.  . aceon ‘x ; Bierrrc 
83 er ee 1,327 33 603 35 6,539 611 
13,245 16,424 11,570 5,717 oo er ae es 16,395 18,606 
eccen 103,653 33,226 ery aaa 16,004 3,907 Ceeues een 
Lee @e8ees  “adardde.  #0eeeee sence | -eeeee «6 eecees 
5,723 ae = 0° ceaiemum eee 885 293 14,010 6,486 
See: -cemeaes SAmeaa 3,122 et 0 és 860“ ee 13,207 10,739 
9,298 12,115 520 3,249 1,400 8,139 2,085 ae 
13,715 6,215 18,696 3,498 e-  Seteee -° Wwadese 15,525 5,389 
cece wseme  asecia sieleelen leteielee “see § \eeeretace 44,196 41,379 
Sr ee 2,941 50 eeaware aves 525 317 1,289 398 
ROIOt | clans.  eNeehe ~ “Sie. eee Nees ae 3,026 2,859 
See A mene |. Beas 4,623 437 See eacs ere 7,513 5,283 
Re -aemdes » weeeee-. “seutee Achaea  <Seeen, —s eeeene 4 . 
eeie wikia > icmenae 5,140 1,355 oceans ree Pear sistema 
En }§~sgesca -cswete  .Maueee . Seen 4,543 1,421 16,367 9,529 
Oee  Sicmaee ) “Causes Mesieaeiete Seicese? satus  —sereais ‘ 4,016 1,028 
|) ee ee a ee eS ee ee ae 
74,020 36,145 17,449 11,914 4,194 19,890 19,846 32,197 26,862 
sieve erate 6,521 494 936 696 1,831 393 1,89 1,336 
Weis Sint. (Geen. = Warekeseae 3,034 849 PR ee skate Sein wets 
cami 91,052 py es er ee 11,091 S258 «seas © <a set 
2,034 13,310 2,781 14,593 10,232 2,260 2,342 8,071 7,516 
citene  "semebe ° seein 7,332 3,023 i acini osene iene ere 
25,076 865 307 4,651 1,351 6,086 4,436 18,347 11,300 
See ress 2,854 1,777 scan ad eee 1,088 186 2,585 1,013 
398 22,613 1,048 1,308 114 9,362 1,017 216 54 
DPOG) . ccrceeitG, 4 aan Seen aie emacs » Saree 694 355 
ieee, . unin Se Rey “Gicckene | ON iaeee 7 eeeeees 586 Saas 
15,621 40,308 142,213 1,889 791 470 358 18,261 11,174 
TOEET 8 —dcksces cases GURMEGRE “Sdoeee . wieauiew vb teaees 11,040 5,110 
PEE BOL 0 kaclkes 8 Oweieens |) “nee (Ga 6 CO Ces | eee «| 
a eee ee 8,607 1,574 16,141 5,827 61,549 30,299 
4,225 1,556 79 7,380 Lae 86 Kbaeue. Sones 700 4,219 
EC ene 3,546 POTS.) «iii. edema 17,977 11,718 
63,337 149, _ 89,939 12,051 5,477 23,813 23,871 “ae 08S 
See | cieccen, |) «| Sareteetes OO erie i Vincciene eles). ““enatarare 
Accident Only j in TENNESSEE 
Prems. Losses Prems Losses 
Missouri State Life...@ | 203 ...... Pacific Mut. ....... .8 61,400 $ 23,020 
po ee 19,406 $ 8,942 Provident Life & Acci. 216,141 94,898 
National Life, U. S. A. 132,927 55,277 Reliance Life ......... 7,686 1,880 
Natl. Life & Acci..... 1,044,409 451,475 Ridgely Protect........ 11,053 7,398 
No. Amer. Acci...... ‘ 24,030 8,261 Southern L. & T...... : 444 seen 
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CHICAGO 
Insurance Exchange 


OPPORTUNITY ~ 


America is entering another cycle of prosperity, 
and it is to be assumed that the hard experience 
of the past two or three years has taught us how to 
“stand prosperity” 


That the Casualty Carriers are preparing to go 
out to meet their opportunity is evidenced by 
the greatly increased number of negotiations for 


REINSURANCE. 


Ample facilities for writing high limits are avail- 
able through REINSURANCE, and place the 
Reinsured in a position to accept risks with safety, 
which under other circumstances would not be 
acceptable unless enormous surplus were available 
in event of excess claims. Surplus takes years to 


accumulate; REINSURANCE can be had ina 


matter of hours. 


Our Excess and Catastrophe covers are offered 
in this connection. Correspondence is requested. 


E. G. TRIMBLE, President 
KANSAS CITY 


EMPLOYERS INDEMNITY CORPORATION 


NEW YORK 
35 Nassau St. 
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“OUR BONDS GUARANTEE INTEGRITY’ 
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ALL CLASSES OF | | 


Dish 1 
BONDS 


CASUALTY } 
INSURANCE | 


HEAD OFFICE : NEW YORK 





CHARLES H.HOLLAND 
PRESIDENT 














| 000 bond. An 


man who may have the necessary tech- | 
nical knowledge for doing the work 
may fail to show the executive ability 
required to carry out a big contract, 
and it is felt that this feature needs to 
be looked into carefully in connection 
with every contract bond involving a 
large amount of work. 


National Back in Fold 


SAN FRANCISCO, CAL., March 21.— 
The expected row in surety circles 


hardly started when it was deciared off, 
to a certain extent at least, by the Na- 
tional Surety returning to the fold as 
soon as possible after the announcement 
was made that the commission rules 
were to be tabled. The U. S. F. & G.,, 
however, is still “out in the woods” and 
probably getting some business, The re- 
turn of the National Surety is taken as 
a good sign for the future, as that com- 
pany does an enormous business in Cali- 
fornia and has a sphere of influence sec- 
ond to none. If it had decided to fight 
the others it undoubtedly could have 
ereated a very unstable condition in the 
field in California. The action was prob- 
ably prompted by the desire to prevent 
a chaotic condition with resultant years 
of uncertainty before the surety busi- 
ness, regardless of the length of the 
battle. 


Need Large Bonds 


Companies writing fidelity business 
say that recent embezzlements have 
brought out the fact that most concerns 
do not carry an adequate bond. A bank, 
for example, will carry a $5,000 or $10,- 
embezzlement causes a 
loss of perhaps $50,000. The companies 
say that agents need to call attention to 
the great danger of defalcation and in- 
crease the size of the bonds. 


Fear Losses on Banks 


KANSAS CITY, MO., March 21.—Surety 
company adjusters here are very dubious 
about the loss situation and are looking 
for some heavy losses, particularly on 
bank lines, in the near future. 

“There are too many of these small 
country banks that are now just on the 








ragged edge,” said one adjuster who spe- 


a 
cializes on surety claims, “If they are 
able to pull through, everything prop. 
ably will be all right so far as the Surety 
companies are concerned, but in many 
cases I have a strong suspicion that 
forged or fraudulent paper is being gap. 
ried and if things get to the point where 
the bank examiners make a thorough in. 
vestigation this condition is sure to be 
shown up, with a resulting heavy logs 
for the surety companies.” 


Watching Road Contracts 


Surety underwriters are watching very 
carefully the contractors that are taking 
on road jobs. Many of these men are 
totally unfit to undertake work of this 
kind. They have not the experience, 
equipment, financial standing, or ability 
to carry out their undertakings. A num- 
ber of men are bidding on these contracts 
that are engaged in other lines, thinking 
that they can tide over the period of de- 
pression by doing this road work. They 
are not showing proper intelligence jn 
making bids. Much time is being eon- 
sumed in looking up the records of thege 
contractors. 





To Confer on Blanket Bond 


Before the end of the present month 
there will be a meeting of surety com- 
pany officials at Baltimore, to consider 
certain minor phases of the bankers’ 
blanket bond. 


Partnership at Cincinnati 


John B. Morris, general agent in Cincin- 
nati for the Ocean Accident and the 
Georgia Casualty, has taken in Laurence 
Cc. Small, formerly a field man for the 
Georgia Casualty, as a partner. Mr. Small 
traveled from the home office of the 
Georgia Casualty over Ohio territory. Mr. 
Small will give particular attention to the 
casualty business. 


Iowa Town Becomes Self-Insurer 


Cedar Falls, Ia., has decided to adopt 
the plan of carrying its own liability and 
compensation insurance. The city has 
been paying premiums of from $1,500 to 
$1,700 a year and it is stated that losses 
have averaged less than $25 per year. A 
fund will be established to care for such 
losses. 




















Guarantee and Accident 
Company. Limited 


Head Office U. S. Branch 
134 S. La Salle Street 
Chicagy, III. 


F. W. LAWSON, General Manager 


The compa ay of “‘super service’’ is not a name that has 
been “applied” to the London Guarantee & Accident. 
It is a name well earned in more than fifty years of 
close cooperation with its agents. 


Over 60 Years of Public Service 





Incorporated 1860 


: UNITED 
FIREMEN’S INSURANCE 
COMPANY 


Home Office 
430 Walnut Street 
Philadelphia, Pa. 


F. W. LAWSON, President 


Over sixty years of public service faithfully performed 
have established the United Firemen’s as an institution 
of utmost dependability. An old reliable company 
writing Fire, Tornado and Automobile Insurance. 
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United 
States. 
Casualty 
Company 





claims 


Over 
twenty-five 
million 
dollars 





Haven’t you sometimes felt like having the United 
States Casualty Company in your office? 


If you still have the feel, why not write me about it? 
We might be useful to each other. 


EDSON S. LOTT, President 
80 Maiden Lane, New York, N. Y. 
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STANDARD 
AccipDENT INSURANCE 
COMPANY 
DETROIT, MICHIGAN 


Established 
1884 


One of the Oldest - One of the Largest 


CasuALTY COMPANIES 
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| WITH BURGLARY UNDERWRITERS 





BANK BURGLARIES INCREASE 


| Figures Compiled By Aetna Casualty 


Show Losses of $1,574,425 in Nine 
Months of 1921 


A clipping system on bank burglary 
losses has been instituted by the Aetna 
Casualty & Surety which has brought 
forth many interesting and valuable 
points on this phase of insurance. The 
Aetna began the work in March, 1921, 
and for the first nine months of its 
operation it showed that 56 banks lost 
$1,574,425 in holdups and_ robberies. 
This carries out the figures given be- 
fore the annual convention of the 
American Bankers Association, which 
showed that among the 23,000 member 
banks of the association there were 
240 burglaries and attempted burglaries 
with total losses of $239,088, 
holdups with total losses of $656,290 
during the fiscal year. The report 
further showed that non-member banks 
had 79 burglaries with total losses of 
$48,659 and 39 holdups with total losses 
of $280,463. The total for that fiscal 
year, which ended Sept. 1, 1921, was 
$936,753 for holdup losses and $287,746 


| 
| 
| 





and 97} 


for burglary losses, a grand total of | 


$1,224,499. 
As the Aetna’s figures for the nine 
months between March and October 


showed total losses of $1,574,425, it in- | 


dicates that the losses are steadily in- | 


creasing. The bankers’ associations are 


doing strenuous work in the attempt to | 


prevent these losses, but they continue. 
It is a condition that is general 
throughout the country. With the bank 


robberies being constantly carried in | 


the newspapers, and such formidable 
figures as these presented, there should 
be no difficulty in showing the need for 
burglary insurance. 





Madison Bank Loss Paid 


The Royal Indemnity, which Carried 
the burglary coverage on the Randal} 
State Bank, Madison, Wis., has turned 
over a check for $1,252.65, the actual 
amount stolen by three bank robbers in 
the daring daylight holdup early this 
month. The payment was made through 
its local agent, Theodore Herfurth, at 
Madison, and within a week after the 
holdup. No traces of the bandits haye 
been found. 


Increase Under Divided Cover 


NEW YORK, Mar. 21.—Since the adop- 
tion last September of the divided form 
of residence coverage the burglary insur. 
ance writing companies have been watch. 
ing very closely their experience with 
that form. The records of one office 
writing a large business attest that un. 
der the new arrangement the average 
amount of its indemnity has increaseg 
nearly $500 per policy and is steadily 
gaining, the opinion of its management 
being that an added $500 will be secureg 
before the close of the present year. 
Should this hope prove well founded it 
will mean an additional income to the 
company concerned of nearly $200,000 
upon its residence business alone. It is 
too early yet to speak of the effect the 
new contract has upon loss ratios, com- 
paratively few claims having been re- 
ported. 

The thought of underwriters is that 
once losses are freely sustained, and the 
assured appreciates the operation of the 
policy, new business will be greatly stim- 
ulated; agents or brokers who have 
failed to secure sufficient protection for 
their clients hearing from the latter. A 
New York City broker some time ago, 
without consulting his assured, divided 
| the latter’s residence burglary policy so 
that but $1,000 was carried upon jewel- 
ry. Soon thereafter the client suffered 
a $20,000 loss, and was so incensed when 
| he discovered the restricted indemnity 
| provided him by the broker, that he 
| threatened to sue the latter, and was 
| only dissuaded from taking such action 
1 by mutual friends, 











Federal Surety Company 


Home Office, Davenport, lowa 


Began business July ist, 1920 
Licensed by U. S. Government November 20th, 1920 


A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. “Surglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


General Agents wanted for Bay City, Detroit, Grand 
Rapids, Jackson, Kalamazoo, Lansing and Saginaw, Mich. 


‘W. L. TAYLOR 


Vice-President and General Manager 


OAKLEY H. BEYER 


Superintendent of Agents 


























NEWS OF COMPANIES 








Iowa Mutual Liability.—Assets, $519,- | 


567; reserve for unearned premiums, 
$239,157; reserve for claims, $22,440; re- 
serve for liability and workmen’s com- 
pensation claims, $174,099; surplus, $21,- 
443. 

Business for 1921: 


Premiums’ Losses 

LasDiity, aube...i6icces $164,746 $ 45,830 
Workmen’s comp....... 386,769 255,523 
Auto prop. dam........ 131,683 109,210 
Other liabilities........ 28,468 5,230 
Other prop. dam....... 1,910 919 
TOAMIS® oiciccsvecsecscBtaawet SRG Tis 


* * * 


United States Mut. Liab.—Assets, $1,- | 


285,837; reserve for unearned premiums, 
$74,733; reserve for claims, $405,659; sur- 
plus, $304,899. 


Business for 1921: Premiums Losses 





RMMROED ho cd hws soee'ne nee | weKees 
Workmen’s comp. ...... 69,175 $135,896 
WMS hic ts ceuS 6sne5 $70,825 $135,896 | 


National Life, U. 8. A.—Assets, $21,468,- 
853; reserve for unearned premiums 
(Casualty Dept.), $67,041; reserve for 
claims, $39,728; capital, $500,000; surplus, 
$733,284. 

Business for 1921: Premiums 


Losses 
Accident and Health. $2,563,654 


$924,215 


Michigan Mutual Liability Figures 


The Michigan Mutual Liability has 
some interesting features in its annual 
statement. Its total income last year 
was $1,231,660 and its disbursements $1,- 
763,566, yet it declared a dividend of 20 
percent on its 1921 business, Its under- 
writing expense ratio has increased from 
22.15 percent in 1920 to 39.8 percent in 
1921. The total loss, expense and divi- 
dends for 1921 amounted to.115.9 percent 
while in 1920 it was 83.21 percent. Its 
total premium income has decreased 
rom $2,344,544 to $1,172,403 in 1921. Sai- 








aries and fees increased from $132,589 to 
Salaries of agents not on com- 


$173,735. 


missions including traveling expenses of 
| agents increased from $86,603 to $132,763. 

It is stated that in computing its loss re- 
| serves except the current year of 1921, it 
| first deducted dividends and then took 65 
| percent of the remainder. Stock com- 
| panies establish loss reserves upon the 
| basis of 65 percent with no deductions. 
| The unpaid premiums on Dec. 31, were 
| $348,787, nearly 30 percent of the total 
| premiums 


written. The surplus de- 
creased 


from $779,373 to $500,647. Its 
guarantee reserve fund increased from 
$231,969 to $270,145. 


Wheeler With F. & D. 


Frank Wheeler, special agent for the 
Iowa Bonding & Casualty in Iowa, has 
|} resigned to become special agent in the 
| same territory for the Fidelity & De- 
|; posit, which has just recently estab- 
| lished a branch office at Des Moines. 


F. B. Richardson, examiner in burglary 
land accident lines for the Fidelity & 
Casualty in Boston, and Bertram D. Bent, 
examiner for all other lines, who formerly 
have conducted separate offices, will from 
now on be found together in joint offices 
in the building occupied by Gilmour, Roth- 
ery Co., general agents of the company. 





| Surety Manager 


General Agents covering State of 
Texas for large Eastern company 
desire to employ competent man to 
developand supervise surety business. 
$40,000 premiums already in force 
and more than 300 sub-agents ap- 
pointed. Unusual possibilities. Fair 
salary to begin with, and share of 
profits for right man. Address 
A-58, care The Nat’l Underwriter. 
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(CONTINUED FROM PAGE 40) 





























Prems. Losses 
Westchester 
i 155,750 164,325 
664 394 
8,313 2,112 
Hai Sack 2,188 1,629 
Western, Canada’ 
FITE 2. cece cc ccccees 20,048 24,388 
Tornado ....--.-e-. 512 —109 
World Auxiliary 
Fire ..cccccccccceee 13,991 9,490 
| ee 347 346 
Tornado ..--e-eeeeee i. er eee 
Yorkshire 
FIr@ ..cceccccccceee 30,132 13,949 
Auto ...-- rer ee a 3,848 3,644 
MARYLAND 
17,869 
1,163 
11,144 
y 83 54 
DE sccncanewnes PS rere 
— Mutual 
SO er 1,291 1,500 
Arkwright Mut, 
rrr 1;772 4,152 
Rerkshire 
rae <> Maiacale e-hid 3,259 2,196 
Blackstone Mat. Fire 
LT ee 2,591- 2,665 
noston Manf. Mut, 
ee did a a areas eae) 48,584 6,342 
California 
Mae ies 6.666 6 64.6% 21,584 18,268 
Commerce 
er 3,668 440 
— & Woolen Manf, Mut. 
Bead aids gisate dia 6 16 189 
Fall Rivers Manf. Mut, 
NAR rer 1,246 1,940 
Federal 
|) SS oe 15,329 211 
_ seavenadcecd 21,424 15,576 
NCR ee 3,024 1,160 
Fitehburs Mut. 
4 ea ere 4,798 1,664 
Firemen’s Mut. 
AS ee 3,516 2,970 
Globe & Rutgers 
EE 6 6b dele eee ees 142,926 67,171 
EER 27,778 28,139 
— Cash Dep. Mut, 
EE ee ,086 50 
Grain Dealers Nat. Mut. 
RR a ere 2,864 1,442 
Hardware Dealer’s Mut. 
AGRE ee 4,649 4,711 
a Mutual 
Re ee 9,519 383 
Kent County Mut. 
ee 22,841 8,130 
— Mut, Fire 
ae ,037 1,442 
Mut. Fire of Chester Co. 
ree 7,358 52,617 
Mereantile Mut. 
ace at ecaiaratars ede 4a 1,231 186 
Merch, & Bus, Men’s Mut. 
SRR 2,825 4,819 
Naragansett Mut, 
. RRS 1,152 131 
National Mut. Pa, 
. a ear 1,542 243 
Ohio Farmers 
SES Se Re rere 23,653 14,150 
rere ae 25,012 35,511 
= Lumb, Mut. 
LEASE EE EO 9,001 10,394 
Paper Mill Mut, 
Aa eer 4,226 639 
Penn Mut. 
cscs lin Saal sitcaceem 4,803 4,944 
Rubber Manf, Mut. 
SERRE eee 957 189 
Reliance 
ER 5,517 1,964 
ASR 56 9 
Standard, N. J. 
 , Se 6,112 1,345 
Sterling 
Ia eee 13,808 7,756 
ne 
Oe 11,439 4,151 
United Mut., Mass. 
ieeveubeeeewe 2,918 4,188 
— Tee re eae 295 2,429 
What Cheer Mut. 
RR 9,745 385 
— Manf, Mut 
eee earwacenats 1,159 2,562 
PENNSYLVANIA 
Amer, Equitable 
. ee eee 54,148 41,491 
a, N. Y. 
catia alae aie ore 6.8 ° 85,584 37,455 
Automobiie, Conn. 
Reka Rie wet Gwe » 481,104 301,676 
Connecticut 
ACE TCT 279,677 104,189 
city of New York 
Pevcccocooceces 111,363 50,700 
Columbiain 
BW a tace wdie-eseeke ¢ ° 22,035 16,648 
Equttabie F. & M. 
PPO Ce Ce ORT 68,180 20,469 
Eagle Star & Brit. Dom. 
Sane eee e dees<e 321,663 209,953 
Fire Reins, 
chivecctenbecus 230,600 145,278 
























































THE 
Prems. Losses 
Federal 
Do ere 151,638 22,498 
Firemen’s, N. J. 
ES ce caccerea sess o3s 258,468 110,476 
nt Association 
MIE ode ccwetsec cscs 862,944 328,967 
First Russian 
i SS eee 135,067 67,959 
Hudson 
( . Saar 39,181 17,055 
ee 
dn Meeetacd «sie 366,790 238,569 
5 5 RE SER Natl, 
NE a ai 2 wa ted eeciecica- a 39,874 23,984 
Moscow 
1 a eee 135,051 73,836 
— Denmark 
a ae 71,283 73,343 
Nordisk Reins, 
1) ae rr eee 52,930 18,645 
Norwich Union 
i Ee eee 210,094 116,537 
New Zealand 
Lt ee eee eee 18,907 33,571 
Omaha Liberty 
We chs denwe ss Has Se 31,653 5,235 
a Conn, 
Ee Lee Sree 587,879 241,156 
Pveaentiis Re and Co, 
OPE ee 215,669 114,214 
Russian 
SIAR ee 84,407 45,875 
SkKandinavia 
1.11 NERO ear 293,579 191,200 
South British 
1) ren 82,346 35,532 
U. S. Lloyds 
eee 10,707 66 
Union Reserve 
io Ae eee 94,780 54,277 
Victory 
Lf Se eS a ome 111,106 28,698 
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One of our newer 
Eastern agents wrote 
us recently saying: 


“The Continental is the Company to which 
we owe our loyalty and for which we have 
already developed a distinct affection. You 
certainly do make it easy for fellows to put 
in their hardest and heartiest work.” 
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H. G. B. ALEXANDER, President 
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EXCESS COVER FORM 
RECEIVED ATTENTION 


(CONTINUED FROM PAGE 5) 


agent is merely a messenger boy or a 
nuisance to be strenuously abated? 
Fourth. The excess cover contract will 
naturally cause the company so equipped 
to gradually assume a position of monop- 
oly in the office of any agent and, in 
turn, perhaps without any evil intent, 
gradually secure control over the agent. 


Send Money Abroad 


Fifth. Another disadvantage that has 
been cited is the fact that these con- 
tracts provide for the excessive ship- 
ment of money from the United States 
to foreign countries, thus being un- 
American, and where the excess cover 
contracts are executed by Lloyds London 
being pro-British. Not being in a posi- 
tion to judge as to the amount of pre- 
miums involved, it is impossible to de- 
termine whether this criticism is based 
upon a real principle or whether it is 
entirely unimportant but used by the 
opponents of the plan to appeal to popu- 
lar prejudice. 


Personal View Is Given 


In conclusion, may I not express my 
own personal opinion with reference to 
these contracts and the attitude that 
agents are likely to assume? For many 
years we have cursed underwriters 
agencies, yet, how many of us have re- 
fused to represent them? For years we 
have grumbled about jumbo lines, yet 
what agent is there who having a large 
line to place, does not urge, nay, even 
insist that his companies shall so stretch 
their capacity as to assimilate the entire 
liability? We do not like to write a 
large number of policies, We do not like 
to share our commission with another 
agent. For these reasons, we see the im- 
mediately selfish profit to be gained and 
give little or no consideration to the 
future effect of our actions. If we were 
in earnest about underwriters’ agencies 
we would each and every one refuse to 
accept such representation and the evil 
would disappear over night. If we had 
any firm conviction about jumbo lines 
we would distribute our business in ac- 
cordance with the net lines of our com- 
panies and this evil would vanish in thin 
air, It is, therefore, my belief that 
we, as agents, shall find ourselves urg- 
ing our companies to furnish us with 
similar capacity and facilities to those 
already procured by the contracts under 
discussion. 


Carpenter and Haid’s Views 


_Vice-President Paul Haid of the Con- 
tinental and Manager Guy C. Carpenter 
of the Cotton Insurance Association, 
were present and had an interview with 
Mr. Ayer, who supplemented his ad- 
dress by iurther intormation furnished 
by these two gentlemen. He said: 


Subsequent to the preparation of my 
paper, Guy C. Carpenter, manager of the 
Cotton Insurance Association, gave some 
information which differs to some extent 
from information previously gathered 
and clarifies several moot points. 

Mr. Carpenter said that this form of 
cover originated through him with the 
Cotton Association in order to stabilize 
rates, losses and cost over a period of 
years. With specific or treaty reinsurance 
it was found that abnormal values fre- 
quently congested at unknown points, thus 
leaving the association subject to unrea- 
sonable liability unprotected by reinsur- 
ance, In the event of a disastrous experi- 
ence for any year the re-insurance rates 
for the following year became nearly pro- 
hibitive and the market contracted to such 
an extent as to cause great difficulty in 
securing necessary reinsurance facilities 
for the following year. As to costs, specific 
reinsurance is participating insurance; 
consequently participates proportionately 
in the premium, whereas under excess 
cover the ceding company or association 
bears an agreed initial loss which re- 
duces the cost of excess cover as against 
specific or treaty reinsurance by 
amounts estimated even as high as 75 
percent, 


Negotiated An Excess Contract 


Mr. Carpenter further stated that he 
had negotiated all of the excess cover 
contracts now in force. He said that 
none of them exceeds $200,000 in amount, 
and that the amount in each case bears 
a definite ratio to the present premium 
income of the ceding company, thus not 
Permitting an extension of lines without 
& corresponding extension of retained 
liability for the ceding company. He said 
that $200,000 is the maximum cover for 


a single fire or for a conflagration, thus 
making this form of cover comparatively 
insignificant in such disasters as Balti- 
more and San Francisco. He said that 
this cover does not in any sense occupy 
the position of what is termed conflagra- 
tion hazard excess cover. While the 
same form of cover is available to any 
company in accordance with its present 
line carrying capacity the negotiation 
would depend upon the ability to find a 


market, because present facilities are 
nearly exhausted by contracts now in 
force. 

Paul L. Haid’s Views 
: Paul L. Haid, vice-president of the 
Continental, stated the case briefly as 
follows: 


The excess cover contract will have no 
effect upon the agent because the limit 
of a contpany’s capacity on an individual 
line still depends upon its individual 
strength and its willingness to effect 
treaty or specific reinsurance, which is 
usually available in ample amounts ex- 
cept on undesirable business; that excess 
loss cover will aid the company to re- 
tain the largest possible portion of the 
premium without assuming liability for 
unduly large individual losses. He said 
that excess loss cover will very largely 
reduce the cost of handling reinsurance. 
He asserted the saving in money sent 
abroad to pay for reinsurance will be 
not less than 50 to 75 percent, nearly all 
specific or treaty reinsurance being now 
effected in foreign companies. He 


disastrous losses under this cover would 
automatically make its cost prohibitive. 
Because of the rate adjustment feature, 


lines would surely bring retribution in 
the high subsequent cost. Since this 
form of cover does not in any way 
change the relative line carrying capac- 
ity of companies, its general use could 
not injure small companies. 


Covers on Heavy Losses 


Under this cover companies 
premiums on risks that are in no way 
affected in event of an individual fire, 
but all such risks would be covered in 
event of a conflagration or tornado which 
caused them damage. 
railroad, 


may pay 


ing subjected to heavy liability through 


known in advance, thus preventing spe- 
cific or treaty reinsurance, are also cov- 


ered. 


Questions and Answers 


The following questions were sub- 
mitted to Mr. Haid and his answers are 
given: 

Question 1: (a) How is the excess 
cover contract different from a reinsur- 
ance treaty? (b) As it affects the agent? 
(c) As it affects the company? 

Answer: (a) Under an excess loss 
cover the reinsurer has liability only 
when a loss exceeds a certain agreed 
figure, the ceding company receiving no 
contribution on losses less than that 
figure; the ceding company naturally re- 
taining a much larger portion of the 
gross premium, 

(b) The effect of an excess loss cover 
upon an agent is not different from that 
of treaty or faculative reinsurance. The 
size of a company’s line depends almost 
entirely upon its willingness to effect 
treaty or specific reinsurance, because 
ample reinsurance is usually available 
except undesirable business. 

(c) The principal effect of an excess 
loss cover upon the company is to retain 
for the company the largest possible por- 
tion of the premium without subjecting 
the company to unduly large individual 








said | 
that his companies are not willing to try | 
to increase their lines as a result of the | 
excess loss cover, because constant ana 


abuse of the cover by assuming excessive | 
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Preferred Accident Insurance Company of New York 


The only Company confining its Accident and Health Business exclusively to “preferred” (non-hazardous) risks 


THAT’S WHY 


We offer larger benefits and better policies for the same premium than do companies insur- 
ing all occupations. If you write “preferred” business send for rates and sample policies. 


Get the Benefit Due Them as Superior Risks 


Net Surplus, $1,000,000 


80 Maiden Lane, New York 
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CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 








Masonic Mutual Accident Company 
145 State St., Springfield, Massachusetts 





Personal accident and Health Insurance, 
for A. F. & A. Masons only. 
Week!: Benefits Accident and Sickness 
$10.00 to $25.00. 

$500.00 to 


Accidental Death Benefi 
2,500.00 
Premiums (quarterly) $3.00 to $7.50. 
If a Mason and interested in an Agency 
proposition for New England States or 





Central West, write Home Office, above 








MERICAN LIABILITY 
COMPANY 


Disability Insurance 
j *  W.R., Sanders, General Mgr. 

| All Classes Citizens Nat'l Bank Blae., CINCINNATI, OB1O 
‘Occupations; ___$100,000.00 lnserence Department Desesit 






address. | 
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—— SURETY COMPANY 
The Rookery 
Surety Bonds of every description 
JOYCE & COMPANY, Inc., General Agents 


CHICAGO 





losses. It also decreases the expense of 
handling reinsurance, and the saving in 
expense is unquestionably large; in these 
days of high expense ratios, a matter of 
great importance. 


Sending Money Abroad 


Question 2: Is it true that the opera- 
tion of the excess cover will result in 
less money being sent abroad than in the 
case of specific reinsurance? 

Answer: It is true that the operation 
of the excess loss cover will materially 
reduce the amount of money sent abroad 
for reinsurance. The saving to the com- 
pany will depend upon the extent to 
which it will continue to use specific re- 
insurance. We believe that in the aggre- 
gate the saving to the companies now 
having this contract will not be less than 
50 percent to 75 percent of reinsurance 
cost. 


How Agents Are Affected 


Question 3: (a) Is the statement true 
that agents of companies possessing ex- 
cess cover contracts would be benefited, 
while agents of companies without such 
contracts would be injured? That is, will 
the operation of the excess cover prove 
probably harmful to the interests of any 
considerable group of local agents? 

(b) Is the excess cover open to serious 
abuse ultimately detrimental to the best 
interests of both agencies and compan- 
ies? 

Answer: (a) The use of an excess loss 
covér will have no harmful effect upon 
agents of companies not having such 
facilities. The idea that some new con- 
dition has been injected into the agency 
situation is entirely wrong. There never 
has been a time in the last five years that 
our companies have not been in a posi- 
tion to write just as large lines as we are 
now willing to write under the excess 
loss cover. Equal facilities to those se- 
cured under the excess loss cover are 
now enjoved or are available to any com- 
pany. We have a parallel situation in 
the case of companies not having excess 
loss covers that write large gross lines, 
and companies that prefer to write much 
smaller or even net lines. The situation 
as affecting agents is identical. 

(b) Any phase of insurance underwrit- 
ing can be abused; the local agent can 
suffer no greater injury through a com- 
pany’s abuse of its excess loss cover than 
through its abuse of any other method 
of large line writing. The company may 
suffer by improper use of its excess loss 
cover since its cost is on an adjustable 
basis, depending upon experience, and its 
abuse would, of course, raise the cost to 
a prohibitive figure. 


Effect on Small Companies 


Question 4: Is it probable, as charged, 
that a general use of the excess loss 
cover would tend to impair the small 
company’s opportunity by attracting the 
assured to a comparatively few large 
offices? 

Answer: The excess loss cover in no 
way injures a small company that is not 
injured by the writing of large lines 
which are specifically reinsured. The 
tendency for business to center in fewer 
large groups started long before gen- 
eral excess loss covers were even con- 
sidered. 

Question 5: Under the excess cover 
contract does a company pay premiums 





Chicago Branch Office 
959-961 Insurance Exchange 
FRANK W. GREEN, Resident Manager 


Protect Your Business 


BY SELLING 


Automobile, Plate Glass and 
Accident Poltctes 


OF THE 


AMERICAN CASUALTY COMPANY 
READING, PA. 


Capital - - - - - $ 500,000.00 
Assets- - - - - - 1,354,649.15 
Surplus to Policyholders 630,881.87 
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EE A. STOKER 


Catastrophe Hazard 11 So. LaSalle St. 
Blanket Auto Excess Fire Covers in American Companies 
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upon risks where excess cover would in- 
cur no liability? 

Answer: It is possible that a company 
pays premiums on individuai risks, the 
loss of which would not come under the 
excess cover. The excess loss cover 
would, however, operate on such a risk in 
a conflagration. Furthermore, a tornado 
would embrace many risks under an ex- 
cess loss cover which individually would 
not be covered. ‘All companies writing 
registered mail, railroad, inland marine 
or transportation business, and general 
cover contracts, are subjected to heavy 
liability through concentration of values, 
which they cannot know about in ad- 
vance, and which it is either impossible 
or very expensive to protect by specific 
reinsurance. 


Statement Is Incorrect, 


Question 6: It has been stated that in 
the case of a $500,000 line written by a 
company with an excess cover contract, 
the company would retain the premium 
on only $25,000, while the premium on the 
remaining $475,000 would be paid to ex- 
cess cover underwriters. Is that state- 
ment accurate? 

Answer: This statement, on its face, 
is incorrect. If, as stated, a proportion- 
ate premium were paid to reinsurers on 
the remaining $475,000, it should be par- 
ticipating and not excess loss reinsur- 
ance; and as participating reinsurance 
would cost 95 percent of the gross pre- 
mium. The cost of excess loss cover on 
this particular risk would be, of course, 
very much less, the company receiving 
no contribution on a loss less than $25,- 
000. The percentage cost to the ceding 
company would depend upon its contract 
and experience; it would probably not ex- 
ceed 5 percent of the gross premium, 


Legality of Contracts 


Question 7: It is said that American 
companies cannot legally issue such ex- 
cess contracts. Why not? What is the 
remedy? Would it be desirable to grant 
the necessary power to American com- 
panies? Would it not be preferable to 





a 
place this excess liability with an Amer. 
ican or duly admitted stock company jp. 
stead of with Lloyds? 

Answer: There is no legal objection 
to an American company writing a gen- 
eral excess loss contract. The difficulty 
would be in securing a satisfactory com. 
pany of sufficient size and responsibility, 
not doing an agency business. A company 
doing a large agency business ordinarily 
would not care to take on a Senera] 
excess loss cover for large companies: 
and a company could scarcely be expected 
to give to a competitor such detaileg 
information as would be required under 
an excess loss cover. For this reg. 
son practically all excess loss contracts 
covering automobile business, covering 
conflagrations or other calamities, such 
as are now and always have been useq 
by individual companies or associations 
of companies, have been secured in the 
London market. 

If an American company with all the 
necessary qualifications could be secured, 
its contract would be preferable, 

The excess loss cover used in place of 
specific insurance affects the insuring 
public not at all. 

Insurance companies taking on a gen- 
eral excess loss cover unquestionably are 
able to dictate terms to the reinsurers 
not possibly available to the individual, 
The desirability of reinsurance of any 
kind depends upon the safeguards sur- 
rounding the contract. 


F. L. Gardner’s Point 


F. L. Gardner, president of the New 
York State association, raised the point 
that London Lloyds refuse to make 
any deposit in the United States to pro- 
tect their obligations. The German 
reinsurance companies had ample de- 
posits here to meet all demands when 
the war shut them out of the country. 
In case of emergency, he asserted, that 
companies having these Lloyds con- 
tracts would have nothing to levy on. 
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ARKANSAS i 
Prems. Losses 
American Auto 
Auto & T. P. damage 13,987 5,481 
American Surety 
WRONIED oianis cae ees 20,43 14,479 
i a nm 22,516 115 
Burglary and theft. 2,560 205 
c igi >. k |: ii rae ae ei 45,512 14,799 
Aetna Life 
PN ee eee 58,277 46.338 
BED <n nce ee en's 23,624 14,001 
Ve, a ee 150,495 60,426 
ic) Aare 232,297 120,761 
Aetna Cas, 
ree 216 30 
rT eee ———_ 
RROD 6534-60 a oore. es 15,166 3,153 
WRRENEAILY), 5 \o:'95 6:6 Siwrecaceves 16,427 5,827 
NN koa a. bays aes 20,115 1,979 
PISte CIASS .62005555 33,117 8,203 
Burglary and theft. 21,044 7,995 
Sug le J. re 2,347 3,284 
oo ee re 3,775 3,116 
Auto & T. P. damage 32,023 17,495 
RAVE ECOG <4 xe Sen ss 738 20 
i a ee 134,057 51,286 
Amer. Credit Indem. 
MOOG 6 c:0is:4.4:00 4,0: s60,0 5,349 15,919 
Business Men’s Assur, 
POCIBORE 6... ccccvceve 40,243 17,112 
ee 51,540 36,594 
EE gaa, ow ew ae 91,783 54,705 
Continental Cas, 
ARDCIGONE 6 .5.6cn:0-6:05's 16,532 4,297 
2 fo | een rae ae 10,255 4,062 
TREE kc csececwes ae 0 fea eae 
PIStS BIBOS 66sec 86 156 
Steam boiler ....... RR 
Auto & T. P, damage 39 25 
po ee ne 27,790 8,540 
Continental, Mo, 
Accident and health. 6,476 4,000 
Equitable Life, N. Y. 
pC eee ere 3,723 897 
ID. 6-5 sess © stece ssi 5,502 1,902 
NEED 6 we kececereicios 9,225 2,799 
Fidelity Union Cas, 
EAMMNINUY << iocisisiacic'c:s 10,487 2,488 
Fidelity & Deposit 
PAGGUEY  vcces eee 15,535 3,289 
eee ae 15,408 8,387 
Burglary and theft. 1,515 60 
EE a. sae ae 32,458 11,736 


Prems. Losses 
Fidelity & Cas. 
parr ree 3,381 1,072 
i) re ie era 2,727 641 
Os ee 30,196 11,216 
ES oerescaceces 2,961 5,361 
ROTO Sibo 6 ostawes rr 
PIGte: “BIGEH: 6 6.6ck 0s 83 705 
Steam boiler ....... 861 200 
Burglary and theft. 858 92 
ay Wee 66s cssc ————— 
Auto & T. P. damage 148 67 
PPOCONS (ici cis eae eo’ 42,789 19,220 
Peerless Casualty 
Accident and health. 2,148 866 
Cloverleaf 
Accident and health. 1,536 682 
American National 
PIO «5 as via wsewss 5,374 1,473 
RIGMIEEE 5 6 o's,s0000 ce 5,374 2,960 
POI 5c oe esas cs 10,748 4,432 
Federal Life, Ill. 
Accident and health. 4,473 1,778 
Globe Indemnity 
POSOIBONG 6.566 beslca ss cs #  £<saam 
GD, ox ercinwiares< co <ssaan 
oe ee eee 5,525 404 
Workmen’s comp. .. _— #42366eene 
Burglary and theft. 150 7 
Auto & T. P. damage 119 27 
ig. SRS ee eee ee 5,927 519 
Georgia Casualty 
RAUIE Do cictole ee sis 3 8,498 1,173 
PIGtO BIGGS: 26 6 05-0,0 se 0 0Otsé ess 
Burglary and theft. 516 125 
Auto & T. P. damage 2,990 703 
i, eam 12,943 2,000 
Home Life & Ace. 
BHARHEICY <i 06.000 ccc 126,378 56,380 
SHITBUG ais co se oe 8,51 115,000 
Burglary and theft. 100 esses 
ING oak 5 Gia osrerwre 2. «cane 
Workmen’s collec. .. 60,473 28,083 
SN OUGIE, cci ess crcievess kare 195,370 199,463 
Hartford Steam boiler 
Steam boiler ....... 22,974 1,861 
Fly wheel & engine. 3,731 12,067 
HOCHIS: “50s ices 58s 26,701 13,928 
Hartford Live Stock 
Lave Stock 453..46. 2,657 2,175 
Hart, Acc. & Indem. 
RCGINGHE ...06.006050<0 646 25 
PERIEN Oo). coded ccs os 211 61 
TAabity .5..25505<. 6,733 770 
Midality 6. bose. ees 1,796 2 
Surety ..... Pe eg ee 2,936 "6 
Plate glass ..... nse 5 





Steam boiler ....... 92 
(CONTINUED ON NEXT PAGE) 








March | 
— 
(CONT 


Auto & 
Live st¢ 
Totals 
Hardwa 
Liabilit: 
Plate gl 
Auto & 
Totals 
Lloyd's 
Plate & 
Loyal P 
Acciden 
London 
Aeciden 
Health 
Liabilit: 
Workm 
Steam t 
Burglar 
Fly whe 
Auto & 
Workm 
Total: 
Missour 
Acciden 
Health 
Total: 


Metrop¢ 
Plate & 
Mass. B 
Acciden 
Liabilit 
Fidelity 
Surety 
Plate £ 
Burglar 
Auto & 

Total: 


Masonic 
Acciden 


Masonic 
Acciden 


Maryla1 
Acciden 
Health 
Liabilit 
Fidelity 
Surety 
Plate g 
Steam | 
Burgla1 
Sprinkl 
Fly wh 
Auto & 
Workm 
Physici 
Total 
North A 
Accider 
N.Y. P 
Plate 2 
New A 
Accider 
Health 
Liabilit 
Fidelity 
Surety 
Plate g 
Bureglay 
Auto & 
Total 
Nations 
Fidelit: 
Surety 
Burgla 
Total 
Nation: 
Accide 
Nation: 
Accide 
Travel 
Accide 
Health 
Liabilit 
Total 
Ocean . 
Accide 
Health 
Liabili' 
Workn 
Steam 
Burgla 
Auto & 
Tota 
Pacific 
Accide: 
Health 
Tota 
Prov, I 
Accide: 
Relian 
Accide} 
Health 
Tota 
Royal | 
Accide! 
Health 
Liabili 
Steam 
Burgla 
Fly wh 
Auto & 
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Grete ck Roi 59.700 8,375 | Build. Mfrs, Mut. Cas. 50 
Burglary and Theft. 7,991 2,363 | Liability .........-. 5,322 20,426 
ee ee MOTE | eee oom. Fe 50°476 
Cloverleaf ¥ SURE -ppaveicvaxg: 6 8 400 2, 20, 
Accident and Health 34,767 ns 787 363 
Commonwealth Casualty Health eben ect a 901 922 
Accident and Health 4,445 826 |S nm LARC Chala “ae (200m 
Continental Casualty "eae 1.732 *° Gage 
Womident: 50.20. ere 42,364 13,505} _ Totals ....... SOK Ae 
eee 14,174 10,604 | Commonwealth Cas. ‘ 137 
Auto Liability tags 3'645 "1g Accident and health. 25,435 ‘, 
Liability “i AR i=), Eastern Casualty 3 
Workmen's Comp... 600 "**44¢ | Accident and health. 469 37 
Plate Glass......... 374 3 | Equitable Life, N. Y. 5.731 920 
Burglary and Theft. Gee “scepter Accident ......++++- 11144 93.154 
Auto Prop. Dam.... D276 511 | Health ...........-. 16874 4075 
Other Prop. Dam... O Saga Totals .........-. ih ; 
Oe eck 63,030 24,734 | Fidelity & Casualty 9.767 
General Accident MGRIGONE: «5 isieiers 8050's 19,046 O44 
CCIMORE oui eiess 50s: 14,253 16,811 | Health ...........-- 12,180 £6 
RIES Oe 13432 7,00$ | Liability ........... 37,014 ouees 
Auto Liability... ..: 5,036 "835 | Workmen's comp. .. 143,306 11984 
Shabity 6S ees 819 915 | Fidelity .......-.... 24,754 11,984 
Workmen’s Comp... 4,840 DOS BEAU 0 ee SO at ani "9.095 
Pinte Glass... 5... 14 woe. | plate glass .......- Hert 605 
Burglary and Theft. lao Steam boiler ....... ‘ote 12.451 
Auto Prop. Dam. 2,686 784 | Burglary and theft. 33,245 TB 
Other Prop. Dam. SS eS: Auto liability ...... 26,400 bk 
OAS 66s “ 41,609 27,850 (CONTINUED ON NEXT PAGE) 
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Teams Pr 

Fly whee! 

Auto pro) 
Totals 


Teams pr 
Auto a 
Totals 
Georgia ¢ 
Liability 
Workmen 
Plate gla 
Burglary 
‘Auto liab 
Teams pr 
Auto pro 
Totals 
Hartford 
Live stoc 
Indem. Cc 
Auto pro} 
ae retate 
Workmen 
Plate gla 
Auto liab 
Teams pr 
Auto pro) 
Totals 
Ky. Cent. 
Accident 
Lumberm 
Liability 
Workmen 
Plate gla 
Auto liab 
Teams pr 
Auto pro) 
Totals 
National | 
Accident | 
Ocean Ac 
Accident 
Health .. 
Liability 
Workmen 
Fidelity . 
Surety .. 
Plate gla 
Steam bo 
Burglary 

Credit 
Auto liah 
Fly whee 
Auto pro 
Teams pr 
Totals 


Union In 
Accident 
Health .. 
Liability 
Workmer 
Fidelity . 
Surety .. 
Plate gla 
Burglary 
Auto liak 
Auto & T 

Totals 


i 
Amer, Re 
Accident 
Health . 
Liability 
Workme! 
Burglary 

Totals 
Amer. M 
Auto lial 
Liability 
Workme: 
Auto & 7 

Totals 
Aetna Cz 
Accident 
Health . 
Auto lial 
Liability 
Workme 
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Prems. Losses 

Teams prop. damage 630 269 

Fly wheel ..----+++-- 2 279 
Auto prop. damage. 14,788 6,362 

PotalS .-++eeeeee 72,141 141,525 

1 Accident 

Gerident Se iens ehee ‘ 5,296 3,986 

Health ...--+++++ee- 2,733 91 

Liability .-----++++- 5,843 1,457 

Workmen’s comp. .. 52,405 25,034 

Burglary and theft. 5 | ee 

‘Auto liability_...... 16,633 1,079 

Teams prop. damage 7 1 

Auto prop. damage. 8,618 2,069 
TotalS ..++-seeee- 92,447 34,553 

rgia Casualty 

Gepility a 3,183 3,32 

Workmen’s comp. .. 36,958 18,225 

Plate glasS ...-.... 838 

Burglary and theft. 446 626 

Auto liability_...... 9,164 2,941 

Teams prop. damage C0 keer 

Auto prop. damage. 5,808 2,132 

2 > rors 56,42 27,290 

ford Live Stock 

Lo BLOCK ....0ce0- 38,110 26,213 

Indem. Co. of Amer. " nd oh 

Auto prop. damage. 42,453 37,227 

Interstate Casualty A 

Workmen’s comp... ...... 734 

Plate glasS .......- Ce 

‘Auto liability ...... 684 50 

Teams prop, damage _....... 93 

Auto prop. damage. 283 eee eee 
Totals ..... Se ae 1,387 876 

. Cent. Life & Acci. 

evident a ee 119,597 52,501 

Lumberm. Mut. Cas, 

Liability ....... Des _ 708 cesses 

Workmen’s comp. 45,365 35,488 

Plate glasS ........ Ly: Serre 

Auto liability. ...... 18,791 1,955 

Teams prop. damage 17 1 

Auto prop. damage. 8,868 §,221 
SS Se 73,932 42,666 

National Life, U. S. A. 

Accident and health. 40,114 15,913 

Ocean Acci. & Guar, = 

Accident ....ccccoee 11,955 8,07 

Saar 6,625 2,664 

(1 Perse 2 39,207 833 

Workmen’s comp. 235,860 109,576 

> 2 ree 4,421 9,149 

Surety ..«... 7 pS ree 

Plate glass .... 11,041 3,377 

Steam boiler ....... 5,53 424 

Burglary and theft. 19,748 9,009 

0 ae 4,636 1,913 

Auto liability ...... 35,597 8,489 

Fly wheel & engine. LY re 

Auto prop. damage. 21,991 12,163 

Teams prop. damage 343 11 
RAE eee 399,019 165,786 

Union Indemnity 

/ SR See 4,290 1,360 

NMI 0.5" «'o:0°0'0 6's. ‘ 2,266 1,220 

BHOY <0 ccscys we% rr ree 

Workmen’s comp, 5,334 1,822 

PRIORY co cccccceccs Se. -idiveworn 

MNES Wi0.«'s «6 6.0: : S0Ge 8 6—| ecw 

Pimte GIGSS. 2. 200.5 3,266 580 

Burglary and theft. 367 2,940 

Auto liability ...... . Maree 

Auto & T. P. damage 509 15 
MUUEED 6eccicvccces 19,303 7,937 

KENTUCKY 

ee a ae = 

Amer. Re-Insurance 

Lt rr 106 14 

RI a5 5i-550.6:0,0-030-00 . 1385 14 

ee oo ore 

Workmen’s comp.... 10,186 1,937 

Burglary and theft. 122 76 
2) errr 11,170 2,041 

Amer. Mutual Liab, 

Auto liability ...... 3,741 1,804 

CO eae 5,515 

Workmen’s comp.... 87,606 37,338 

Auto & T. P. damage 1,257 93 
2 ae 99,113 40,085 

Aetna Casualty 

| aan 74 pa 

[ree 125 113 

Auto liability ...... 11,338 4,490 

L  aeeeere iN ree 

Workmen’s comp.... 20,708 28,561 

La a eae 11,732 13 

eae 10,989 55 

EIMtG. BIASES 2.000000 2115 1,459 

Burglary and theft. 9,668 1,099 

ROMERIC? ccc esscee 1,577 
BY WHEGL okies Ci) ere 

Auto & T. P. damage 17,096 14,929 
Ll re 91,655 50,923 

Aetna Life 

eee 16,569 5,470 
Ll a ,528 2,026 

Auto liability ...... 20,984 12,739 

ee 17,952 5,412 

Workmen’s comp.... 142,515 83,021 
Lu eae 203,548 108,668 

American Natl, 

i | ee 1,415 156 
ee 1,415 576 
Cl 2,830 732 

Columbia Cas 

Accident .. Se” | kee 

Health ... ere 

Liability OC eee 2,948 500 

Workmen’s comp.... GBS tte es 

MONEY 6.656.505.5005: 434 54 

1 Saree p (Serre ee 

Plate glass ........ ne 

Burglary and theft. SANG ccincts ; 

BASEWHEGL . ..0:5. 0.0 a0 cee. 

Auto & T, P. damage 891 35 
| ae 7,257 589 

Columbian Nationa a 

Accident ........ ear 254 25 
ree 254 136 
Totals ee 508 161 














ems. 
Employers’ Liability 
AOCIGGRE cecsccecccs 9,842 
MROMEOEE o6cv che mes.ecs 11,407 
pO 1 ee 44,668 
Workmen’s comp.... 130,617 
WIGGMEY dei cadec seas 6 
ee 22 
PIRtS SIGSS 6. cciaes 4,450 
Steam boiler ....... 629 
Burglary and theft. 3,565 
Pi¥ WRG ...56.46<0. 20 
Auto prop. damage. 12,839 
Team prop. damage. 1,059 
GE  ocaceaaaean 219,912 
Equitable Life, N. Y. 
PAOURUINE © OGiaicneacs <: 7,951 
pr eee 12,604 
OCR 6 8606 606.68 20,555 
Federal Life 
Accident and health 11,818 
Fidelity & Deposit 
TMUEMEM ctoccrceecw (aeaans 
Workmen’s comp.... 38,062 
Sf eR 8,443 
Burglary and theft. 15,37 
"EOCHIN Scecacaces's 101,884 
Federal Casualty 
Accident and health 1,765 
Fidelity & Casualty 
POCIGGRE 6 cciiccccess 33,856 
1 ene eee 28,716 
Auto liability ...... 34,201 
PR 3 errr 31,361 
Workmen’s comp.... 21,536 
WIGGS. ge 6b cccccos 26,133 
BUBRGCY saci cGdacia we 22,661 
Piate BIAGs ..cececs 20,098 
TOCA DOLCE ......0< 8,731 
Burglary -and theft. 24,992 
Diy WHEE? sc cicuscs 7,156 
Auto prop. damage. 13,694 
Team prop. damage. 1,226 
EGRET 5. oie.C cre Kew ke 274,091 
General Accident 
POCIGGHE oi-cc 65 kei 8,371 
PO re eee 3,451 
Auto liability ...... 35,999 
pee are 5,915 
Workmen’s comp.... 22,654 
Burglary and theft. 6,075 
Auto & T. P. damage 15,033 
po ee re 98,498 
Georgia Casualty 
pa err 12,239 
Workmen’s comp.... 12,925 
PIGS IASG «5. 6:66:0-cci 4,966 
Burglary and theft. 113 
Auto & T. P. damage 4,774 
ROGGE cedaciew4 ana 35,017 
Hartford Steam Boiler 
Steam boiler ....... 25,941 
Bly Weel ....ccss 4,954 
UGE sicenngwn aes 30,895 
Hoosier Casualty 
Accident and health 574 
Interstate Casualty 
ER MOW ccc ceesces 38,290 
Auto & T. P. damage 17,904 
pS ee err 56,194 
Lumb. Mutual Cas. £ 
Auto liability 1,588 
EARDIIEY 50 0scacs F 10 
Workmen’s comp.... 2,069 
Auto & T. P. damage 794 
UNUMIOD ob eee“ ena's 4,641 
Mid-Amer. Mut. Cas, 
Workmen’s comp.... 2,914 
Masonie Protective 
Accident and health 97,477 
Metropolitan Casualty 
Plate @Iaee. «oc... 5,883 
National Life & Acci, 
Accident and health 698,472 
National Life, U. S. A. , 
Accident and health 87,546 
Nebraska Live Stock 
BilvVe ShGGE. oon sock 3,300 
New Amsterdam Cas, 
ACCIGORE ciccecccess 82 
Po eee 
PRUEUE oc waroe sees 4,402 
Workmen’s comp.... 9,208 
12 Cl 3 ee 3,286 
SUPEtY 2. ccccccecece 1,372 
Plate glass .....se. 338 
Burglary and theft. 1,003 
Auto & T. P. damage 2,861 
2 |. ree 22,560 
New Jersey Fid. & Pl. Gl. 
Auto Liability ..... 5,488 
Piste SIGOe ...60-<: 4,983 
Burglary and theft. 845 
Auto & T. P. damage 2,115 
WORRIES 6c cncceces 13,431 
North Amer. Accident 
pe Farrar 26,286 
Pacific Mutual 
BOGIGNE Cicsicece wes 42,948 
PROGRES 6h sé wecdeseeees * 21,676 
eo eee re pe 64,624 
Preferred Accident . 
POGIUGNE Ki icscicncs 12,539 
BROEEEE ccccccsceiane 4,687 
Auto liability ...... 7,416 
Burglary and theft. 1,423 
Auto & T. P. damage 2,931 
GEE ce cuewee cans 28,996 
Red Men’s Frat. Acci. 
Accident and health 248 
Reliance Life as 
MGGIIGNE 5.6.0 ccc eucs 4,741 
BRGGE, oh cco c eters 3,075 
OEE, ix wc dn a ees 7,815 
Royal Indemnity 
pS ee 5,644 
IGRI cccecadcsce ce 1,257 
Auto liability 34,667 
PS a 5,705 
Workmen’s comp.... 46,332 
Prenee kc cco seewes 18,940 
Co Cl SS ener 11,07 
PIAtG SURED <cccccue 9,974 
Steam boiler ....... 2,497 
Burglary and theft. 7,560 
Wiy WHEL: scccccec 81 
Auto & T. P. damag 17,324 
"ROCHE on saosties «« X%AGE,791 


6,561 
38,618 


76,496 
889 
324,841 
37,081 
3,375 








Prems. Losses 
Southern Surety 
SO errs 7,975 481 
SL Oe re 1,12 292 
DUEREES ccavedences 19,663 9,399 
Workmen’s comp.... 16,579 2,542 
i 1 eas eee 
MS 6 ow ate dia 4 4.4/6 15,427 480 
PIAte SIASS so 56. occ 1,598 618 
Burglary and theft. 792 25 
Auto & T,. P. damage 7,515 5,232 
i Se 66,001 18,109 
Security Mutual Cas, 
Auto liability ...... 682 1,415 
PA) eee a 686—l (ws seeds 
Workmen’s comp.... 4,739 1,313 
Auto & T. P. damage 284 217 
EL uni nnide a 06.00 6,008 2,945 
U. S. Fid. & Guar. 
MOCIGOERE 0.66 evscce 1,883 33 
Di a ee 849 155 
1A i ee 13,216 3,379 
Workmen’s comp.... 145,540 63,141 
La 22,843 ,08 
er 72,429 5,092 
i... SS ae 3,977 1,219 
Burglary and theft. 6,817 2,333 
Auto & T. P. damage 4,814 1,323 
OG cc ec aacee ss 272,368 78,756 
United States Cas, 
VO | er ere 8,740 2,347 
L101: eee re 8,175 2,754 
MNOS 66 i d00e<-& 0.0 27,057 15,041 
Workmen’s comp.... 111,162 48,522 
ly (Ca. |) ee 5,938 1,297 
Burglary and theft. 2,232 2,146 
Auto & T. P. damage 14,009 8,903 
PEE és de ceeane 177,313 81,010 
Zurich 
PIOMMEOME: cu cccces tes 2,838 3 
EMNROUNT oc: 6 6616166 6:6 «ca 1 ree 
PAC 5 5,596 1,016 
Workmen’s comp.... 3,917 643 
Auto & T. P. damage 2,621 1,241 
MBOURWHS” Gkawes eae as 15,160 2,903 
| MASSACHUSETTS 
Automobile Mut. Liab, 
Auto Liability...... 720,039 195,072 
EAMOSMCY 6 ccisccccass 540,214 93,483 
Workmen’s Comp... 6,999,685 3,196,691 
Auto Prop. Dam.... 361,969 128,270 
Teams Prop. Dam.. 66,280 2,267 
EE nda savwens 9,229,991 3,615,813 
Aetna Cas, 
0 PP eee 3,917 858 
PERE voce acacceses 892 82 
PENRO D646. 6'o on 663 1,198 8,720 
Auto liability ...... 5,213 544 
Workmen’s comp. .. —1,619 881 
PEMIORON 6 6k6 5 ccc Kees 52,467 5,149 
BREN OOG sb dta ne ccewes 95,79 12,610 
PiGtG MIAH .cc ces 39,338 10,428 
Steam boiler ....... a] ee 
Burglary and theft. 78,954 14,180 
Sprimler ......cscce 59,060 37,499 
Fly wheel & engine. 5,146 25,00 
Auto prop. damage. 207,697 113,926 
Teams prop. damage 6,892 3,57 
Qo ee 57,133 233,447 
Amer. Credit Indem, 
CRONE. 6 eeecewaee cus 86,487 18,132 
American Indemnity 
Auto liability ...... Py errr 
Pall. Are men. - Unaaasra 
MUNGEN ce cccens ahees | ee 
Auto prop. damage. CS 
ool) ees eee 
American Reins, 
PROIGGIE 6 ce cckvecus 2,653 619 
11 eS ree 2,859 511 
PMUIOW. 6 cco ceasuns OG. wed ee 
Workmen’s comp. .. 31,780 317 
Burglary and theft. 361 1,062 
Ai ae 1,323 2,509 
American Surety 
1 LLL ere es ee 144,309 14,402 
MIEN a orbit ak aoe 138,616 5,365 
Burglary and theft. 22,239 4,823 
ROL). (RR eae 05,164 24,590 
Arrow Mutual Liab. 
i ae Me 
Workmen’s comp. .. 49,087 7,147 
2, a ae 50,111 7,147 
Columbian Nat. 
0 ee 49,471 22,010 
So 8 0:<.w a ccale's 46,081 24,813 
JV [a ee 95,552 46,823 
Continental Cas, 
yo 6 ee 19,714 7,825 
REUIRUIO 90h k4; 60-44: 40006 20,322 6,314 
Auto liability ...... 64,794 11,298 
i? i 1 \ aa ana ,861 1,858 
Workmen’s comp. .. 22,555 3,594 
Steam boiler ....... 493 25 
Burglary and theft. 15,048 3,972 
Auto prop. damage. 22,544 12,036 
Teams prop. damage Lee 
ees 170,501 46,923 
Employers Indemnity 
PO | eRe i rr 
Auto liability ...... Ce 
Workmen’s comp. .. Ce 
Pilate slass ........ Ar A 
Auto prop. damage. | 
nal er Meee | --Ghvews 
Employers Liability 
OOMIGNE onc ccc eeu 87,173 46,285 
CLL ae 101,425 64,903 
Auto liability ...... 1,212,159 436,672 
Liability ..... wieees 75,156 221,070 
Workmen’s comp. .. 2,405,732 1,355,353 
loo re 39,629 13,101 
ny) ee re eee 5,986 —152 
LC 20,184 6,136 
Steam boiler ....... 27,151 6,594 
Burglary and theft. 117,755 37,070 
Fly wheel & engine. —19,774 65,768 
Auto prop. damage. 443,806 243,582 
Teams prop. damage 20,855 14,827 
Workmen’s collec. .. ne Speers a> 
ROCHE b:4: Sasi esac 5,338,838 2,511,209 








Prems. 

Equitable Accident 
Accident and health. 1,685 
Federal Mutual Liab. 
Auto Liability...... 143,359 
A Us eee 170,838 
Workmen's Comp... 1,283,119 

URMID acdiienece< 1,597,316 
General Accident 
Po a a er 47,720 
BEIEM a 6 ck daeecs ees 22,863 
Auto liability ...... 184,126 
LAP Se ee 60,303 
Workmen’s comp, .. 111,600 
Burglary and theft. 67 
Auto prop. damage. 64,381 
Teams prop. damage 2,197 

WOE esccckcacae 493,257 
Gen, Cas. & Sur. 
to ee iS ee 39,871 
eee ee een 25,774 
SONOS 6 Séwecuiene 5,301 
Workmen’s comp. .. 32,853 
D2 a ee 32,649 
te dgwadidmseé 27,076 
Steam boiler ....... 6,574 
Burglary and theft. 27,879 
Fly wheel & engine. 8,069 

MGM 4 4cuacece de 206,918 
General Indemnity 
Burglary and theft. 497 


Indem. Ins. Co. of N. A, 





PO | ere eee 2,572 
CU aa ee 1,525 
Auto liability ...... 10,700 
DINERO 6-6 cctea ée cue 672 
Workmen’s comp. .. 2,895 
WOME oot eo dccedee 2,149 
eR ree 1,449 
WEMUG MISES 6 ksicccce 499 
Steam boiler ....... 1,642 
Burglary and theft. 54 
Fly wheel & engine. 919 
Auto prop. damage. 2,904 
Teams prop. damage 54 
bol ee ae 28,520 
Liberty Mutual 
Auto Liability...... 221,983 
Fo ee 114,693 
Workmen’s Comp... 2,034,582 
Auto Prop. Dam.... 78,253 
Teams Prop. Dam.. 3,127 
ROEM 65. oa daiw 4s 2,452,638 
Lon, & Lane, Ind, 
Pee 526 
Pe eee ee eee 410 
Auto liability ...... 41,003 
BARNES 6 occ ded.n cae 1,952 
Workmen’s comp. .. 7,902 
tao a ore 301 
en eee 7,290 
tg Oe i ee 2,807 
Burglary and theft. 1,096 
Auto prop. damage. 14,929 
Teams prop. damage 147 
NOUNS oi 53 3 wane ued 115,465 
Lumbermen’s Mu. Cas. 
Auto liability ...... 15,465 
iA) eee 68 
Workmen’s comp. .. 637 
Auto prop. damage. 47,605 
Teams prop. damage 8 
EON <n cecauas 164,477 
Manufacturers Liab. 
PT | Se ae 3 
C1 ee 60 
Auto liability ...... 3,408 
Pro io 2 979 
Workmen’s comp. .. 9,968 
MORE Sieccclbcaweass 384 
Auto prop. damage. 2,141 
Teams prop. damage 97 
Qo) eae 17,075 
New Amsterdam Cas, 
POGIGGUNE  scetiasi ces 6,025 
ROQUER os hee een awe 1,227 
Auto liability ...... 47,054 
BUENOS 6 ce coca eees 26,654 
Workmen’s comp. .. 18,672 
WIGOED siecewcceece 19,015 
WIENS cicad wa dwe wee 43,500 
Pie BIGGS 6.60 sass 7,428 
Burglary and theft. 7,965 
Auto prop. damage. 14,078 
Teams prop. damage 15 
i eS ee 191,771 
Ocean Acci. & Guar. 
EE 3,845 
WOGUEREE cs<eetigas ne 930 
Auto liability 134,266 
PO a i ae 31,616 
Workmen’s comp. .. 95,261 
WONGHEY oc cccedste cs 1,783 
Paemee WIMME oc ccecce 2,672 
Steam boiler ....... 7,731 
Burglary and theft. 17,789 
CRGGRO chescvedennss 96,077 
Fly wheel & engine. —6,561 
Auto prop. damage. 46,301 
Teams prop, damage 1,019 
co Ce 432,730 
Service Mutual Liab. 
ll". —= eer 1,299 
Workmen’s Comp... 66,841 
TE «+ etaieeaaes 68,140 
Standard Accident 
MOGMIOUE scececcus«e 36,468 
WOON a senacenet ass 28,227 
Auto liability ...... 143,534 
PACS ee Oe ree 57,407 
Workmen’s comp. .. 101,967 
Auto prop. damage. 7,950 
Teams prop. damage 2,069 
RCNEIRINE oo ace deere 417,622 
Union Indemnity 
po eee 10,428 
Go ee oe 7,510 
Auto liability ...... 26,849 
PAT § eee eee 3,042 
Workmen’s comp. .. 3,521 
(3 | Sa eee 136 
WOE cca cccceades 15,951 
Dé i eee ee 8,558 
Burglary and theft. 7,076 





Losses 


85,425 


13,855 
20 


bh 
rare 
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Auto prop, damage. 
Teams prop. damage 
POERIS 2-0 n.000i0 css 
Utilities Mutual 
Workmen’s comp. 
U. S. Mutual Liab. 
Liability .....ccscse 
Workmen’s Comp... 
TOCKIS .cccccnecen 


Aetna Cas. 


Auto liability ...... 
Other liability ...... 
Workmen’s comp. . 
lL eee 
Surety ..ccccccceces 
Plate glass ........ 
Burglary and theft. 
Sprinkler .........- 
Steam boiler ....... 


Auto prop. damage. 
Other prop. damage. 

2 ne 
Aetna Life 


AOCIDENE 2s osiccvocsese 
PEORNEN. 6.5005 0 0.0:5'0.0:00 
Auto Hability ...... 
Other liability ...... 


Workmen’s comp. 
oo eee i 
American Credit Ind. 
6. | ee oe eae 
American Fidelity 
Auto liability ...... 
ere 
BUPOLY : oc on ccccncciee 
Auto prop. damage. 
cs ere ee 
Amer. Mut. Liab. 
Auto liability ...... 
Other liability ...... 
Workmen’s comp. 
Auto prop. damage. 
Other prop. damage. 
ae 
American Surety 
AMINED x 0:6:0:0 010 0:5.40% 
ee ee ee 
Burglary and theft. 
TOGAIS 2 sc0c.aveciwees 
Auto. Mut, Liab. 
Auto liability ...... 
Auto prop. damage. 
eee 
Brotherhood Acci, 
Accident and health. 
Commonwealth Cas, 
Accident and health. 
Conn, Gen, 
Accident ..........- 
Health and disability 
er er 
Continental Cas, 
ABOIIONE 0.00 0 6:0. 0:00 <0 
BTORIE on vc ccccccess 
Auto liability ...... 
TOCHIS . cnctccssccs 
Eastern Casualty 
Accident and health. 
Employers Liab. 


Accident .......-++-- 
OS PPP er ree 
Auto liability ...... 
Other liability ...... 
Workmen’s comp. 

WIGSHty 2... cscccsses 
Pilate @Plass «2s. 
3urglary and theft. 
Steam boiler’ ....... 


Engtine & fly wheel. 
Auto prop. damage. 
Other prop. damage. 
TOTRIB .ncncccesss 
Employers Mut. 
Workmen’s comp. 
Equitable Acci. 
Accident and health. 
Squitable Life 


Accident ........+.- 
BReRIth ..cccccccscce 
So) eee 
Federal Mut. Liab. 
Auto Mability ........ 
Other liability ..... 


Workmen’s comp. 

Auto prop. damage.. 
URED barca eres 

Fidelity & Cas, 


ADOIBORE. «cick sscssvs 
ST eee ee 
Aute Hability ...... 
Other liability ..... 
Workmen’s comp. 

Fidelity .......s- 
RS re 
PUBS WIRES. 2650s 
Burglary and theft 
Steam boiler ....... 


Engine & fly wheel. 
Auto prop. damage. 
Other prop. damage. 
ie | 
Fidelity & Dep. 
oo aA 
PP Tee ee 
Burglary and theft. 
MOCRIS .cb0.6 incase 
Fraternal Protec. 
Accident and health. 
General Accident 
AGCIGGNE 2 oo ccccviess 
eee eee 
Amto Mability ...... 
Other liability ..... 
Workmen’s comp. 
Auto prop. damage. 
oo eee eee 
Globe Indemnity 
ACCIGONE 2.2 6.0 0:6 v0 20 
ROAR. 20.44.0000 oh eee 








2,004 
82 
18,964 








5 
31,694 


5,436 
6,360 
407 
12,203 
626 
280 
906 


107410 
11,026 
4,221 
2,799 


61 
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Prems. 

Auto liability ...... 3,376 
Other liability ..... 811 
Workmen’s comp. .. 14,178 
EEE wine beie es a0:0:8 434 
EE a Soe ao ies 1,316 
Piste Glass. «620s 103 
3urglary and theft. 687 
Steam boiler ....... 27 
Auto prop. damage.. 2,258 
Other prop. damage. 9 

WOGRIG: £46 c0cscass 23,503 
Granite Mfrs, 
Workmen’s comp. 15,768 
Guar. Co, No. Am, 
os arr 521 
RN ls oid Sc be ms bo 20 

| | ae ree 541 
Hartford Acci. 
MCCIGORE 6.6.0 j00:0 00 066 395 
SENG we scvtneoveses 65 
Auto liability ...... 1,612 
Other liability ....... 861 
Workmen’s comp. .. 1,472 
fp OS a eee 341 
BERINOED sous cue bie maieus.00 597 
PIRES WIBBS  oins:4:0:0-0 64 
Burglary and theft. 829 
Auto prop. damage. 1,020 
Other prop. damage. 14 

ED a 7,271 


Hartford Live Stock 

Pie i 4,465 

Hartford Steam Boiler 

Steam boiler ....... 

Engine & fly wheel. 
fo” bi ee eres 

Indemnity Co, No. Am, 





Auto lability ...... 19 
Other liability ...... 83 
Workmen's comp. .. 187 
“EOS a ae 190 
SNOO  isks vise Knee hele 85 
Burglary and theft. 70 
J S| eae 634 
Liberty Mutual 
Auto liability ...... 1,229 
Other liability ...... 1,096 
Workmen’s comp. .. 27,691 
Auto prop, damage. 449 
URES. 54.5 55:63 9.0.5 30,466 
Lloyds Plate Glass 
PIRLG UBAS. i.s-4-< x08: 3,530 
London & Lance. Indem, 
a OU aa 164 
DOMED ices thea wa 69 
Attto ability... 2,541 
Other liability ..... 143 
yg CLL 2 cei iors eer 239 
EE ror 295 
Burglary & theft... 273 
Auto prop. damage.. 1,679 
Other prop. damage. 2 
ar 5,404 
London Guar. & Acci, 
Pe aS ea 176 
i Ere, Serer 24 
Auto liability ...... 5,707 
Other liability ..... 765 
Workmen’s comp. .. 8,406 
Burglary & Theft... 280 
Steam boiler ....... 40 
Auto prop. damage. 4,605 
Other prop. damage. 138 
Pe 20,142 
Loyal Protective 
Accident & Health.. 9,201 


Lumber Mut. Cas, 
Auto liability 
Other liability ..... 
Workmen’s comp. .. 
Auto prop. damage.. 22 
Total 23,229 
Lumbermen’s Mut. Cas, 








Auto liability ...... 6,130 
Auto prop. damage. . 3,977 
PD fie5 lice Shree) 2% 10,107 
Maryland Casualty 
pS i ie ar ,518 
ree ee 489 
Auto liability ...... 9,091 
Other liability ..... 4,485 
Workmen’s comp. .. 37,038 
4 3,333 
ee Te ee ee 2,742 
Pinte Giaass ..i%75«.. 3,492 
Burglary & Theft.. 3,226 
DOFEMRICr 600086 bS se 57 
Steam Boiler ....... 880 
Engine & fly wheel.. 256 
Auto prop, damage.. 6,147 
Other prop. damage 236 
oo) aS 72,990 


Masonie Accident 
Accident & health.. 18,191 
Masonic Protec. 


Accident & health.. 23,309 
Mass. Accident 
Accident & Health.. 5,129 
Mass. Bonding 
Accident & health... 10,741 
Auto liability ...... 169 
RS | ina eaehaeo 1,130 
i a 750 
Pinte S1GSs oss ss 1,021 
Burglary & theft... 223 
77 
14,113 
15 
ag! Wy eee 1,641 
Mutual Boiler 
Steam boiler ....... 1,435 
National Accident 
Accident & health... 270 
National Casualty 
Accident & health... 2,278 
National Relief 
Accident & health... 10,257 
National Surety 
OS eee 9.669 
TE i as caine pis 6,408 
Burglary & theft.... 1,049 
oe ee eee 17,126 
New Amsterdam Cas, 
Auto Hability ...... 915 


Losses 
—52 





3,465 


38,428 
10,106 
14,640 


c= 
for) 
per 
eo 








Prems. Losses 
Workmen’s comp.... 132 2 
ig 5 re aera 356 bile 
es ee ee ee ee 268 oo stare 
Plate glass ....... - 200 252 
Burglary & theft... 69 Ske awe 
Auto prop. damage. 406 déekte 
Ji > re ares ue 2,082 280 
New Jersey Fid. & Pl. Glass 
Auto liability ...... 929 25 
Auto prop. damage. 337 70 
po! | er eee 1,266 95 
New York Plate Glass 
Plate glass .....e«-. 1,118 276 
New York Safety Reserve 
Accident & health... 631 34 
No. American Acci. 
BOMAORE 44 <caascees 6,862 1,958 
Ocean Acci, & Guar. 
PEGGING | isto 's u dlere.bv0 298 oie 
5 USL Oe a ee a —17 108 
Auto liability ...... 3,402 956 
Other lability ..... Chee oe 
Workmen’s comp. 12,040 6,398 
ea 8, gare eer araaen m- \, Seam 
Pist6: PIABS: «.<:.:6:650' 6: 54 
3urglary & theft... peeee 


Steam boller 2.2.1: j-<@e. Autuce 





Auto prop. damage. 949 
Other prop. damage. 33 34 
WORM Siwckeeneu es 20,417 8,500 
Peerless Casualty 
Accident & health.. 19,889 8,806 
Ridgely Protective 
Accident & health... 1,725 572 
Royal Indemnity 
P| rs 362 200 
SONG wdcuee ase wees 160 Ree fe 
Aate Mability ...... 3,187 250 
Other liability ...... 198 Sacha re 
Workmen’s comp, .. 2,359 4,452 
PURGCY 4-05.56 kw ers 404 Seabees 
PIBTe PIABE: ..5.sce ces 283 48 
Burglary & theft... 636 oe 
Bteam boiler ....:6% 691 er 
Engine & fly wheel. ieee. lewewes 
Auto prop. damage. 2,786 391 
WOUME 6 occa cw sues 12,431 5,341 
Standard Accident 
BOCIBONE 6s <-cacsw ses 1,519 426 
NEE, <5, 50), 555,61 6 > anaaveie 1,188 382 
Auto Uability ...... 180 406 
Other liability ..... eee 
Workmen’s comp. .. 624 179 
Auto prop. damage. 25 
| eee ee 3,630 1,398 
Travelers Indem. 
ICCIGORE is we cwct es 160 7 
Sys Eee eee 25 wearer 
Workmen's comp. .. a.” eaten 
PUBS GIBBS oc nvcvace 1,972 651 
Burglary & theft... 7,750 1,002 
steam boiler ....... eee" easter 
Engine & fly wheel. Lid 383 
Auto prop. damage. 30,028 8,025 
Other prop. damage. 590 29 
5% Haun eld sis 45,183 10,096 


Travelers 








pe S| a a area 2 3,821 
in a apenas 1 2,650 
Auto ability ...4 6... 3 8,025 
Other liability ..... t 3,962 
Workmen’s comp. .. 944 77,967 
UD 5 ora e Pia worse 244,951 96,426 
Union Indemnity 
PC GIPOILG ik care cleiniees 1,365 679 
REE ica tunes 2% 1,832 736 
Auto liability ...... | re 
PIMEG BIASES. 6.6h:0)00 6 20 7 
3urglary & theft.... oa § “gegen ° 
Auto prop. damage. ih a 
cir er? Perr Ae 3,780 1,422 
U. S, Casualty 
PGGIRONE 6.60.45. ds ew08 1.316 223 
REOPEN, «6 caw ales Sain iis 493 677 
Auto liability ...... 200 406 
Other liability ..... RS Pe 
Workmen’s comp. .. 563 390 
PIRES BIRGS 6-5-6560 c4-0 5:0 12 aieeerers 
Burglary & theft... ye re ere 
Auto prop. damage. 53 5 
Other prop. damage. 6 Scars 
ME ok oe aew 04 3,486 1,701 
U. S. Fid. & Guar, 
0 ee a 1,631 289 
I ns oc deceeds 1,367 903 
Auto liability ...... 17,650 11,417 
Workmen’s comp. .. 31,532 11,065 
See 5,312 1,330 
I ie oe <a.'0. pi.-4, vie manera 5,981 16 
gl Peer ee. 2,294 490 
Burglary & theft... ., ae 
Auto prop. damage. 9,659 5,985 
2 reece 76,291 31,495 
Vermont Acci. 
Accident & health... 29,021 11,639 
Zurich 
Auté Mability ...... 7 284 129 
Workmen’s comp. .. = dca 
Auto prop. damage. 186 5 
EN) icc» Scdstiw ee os 173 13 
Summary— 
| See 99,962 
ER eee ree 2 
Auto liability ...... 37,287 
Other lability ..... 7,695 
Workmen’s comp. 256,864 
ICY sala w stea'e: 3 2,176 
SUIPOLY 66.5.e00 tee 1,639 
PIRIG SISSS os 6055.55 A 5,158 
Burglary & theft... 25,140 2,111 
NIU | in: <- aide are ates 4,784 2,784 
PIM IET: wise kns cscs 1,529 8,074 
Steam boiler ....... 22,988 29,934 
Engine & fly wheel. 1,059 383 
Auto prop. damage.. 103,080 40,375 
Other prop, damage. 1,445 
BAVS GOGO 23066050 4,465 2,263 
(i ee ree Tae 1,298,622 525,882 


A number of specialists from the va- 
rious departments of the Travelers will be 
in Cincinnati on Thursday and Friday 
of this week to conduct a two-days’ con- 
vention for the sales force of the Cincin- 
nati office. 
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CHICAGO PLATE GLASS RATEs 


Statistics Show Misconception on Part 
of Public Regarding Situation in 
that City 


Considerable discussion has taken 
place in the columns of the Chicago 
“Daily News” in the department called 
“Views on Many Topics.” Somewhat 
of an argument between stock company 
plate glass insurance and other forms 
has developed and one of the writers 
recently referred to the rapid increase 
in premium, citing one Chicago prop- 
erty where it had increased from gag 
in 1916 to $115.60 in 1921, and pointing 
out that during this time there was only 
one loss, that being unimportant. An- 
swer was made to this with a formidable 
array of statistics recently compiled by 
the offices which represent 98 percent 
of the plate glass insurance throughout 
the country. That the mutual and pub- 
lic fund interests have the wrong con- 
ception of the plate glass business js 
indicated by these figures, which show 
the general experience in Chicago as 
follows: 

1919—Net premiums written, $7: 
losses paid, $417,727, making 
cent. On an earned premium basis the 
loss ratio is 70 percent. 

1920—Net premiums written, $974,056: 
iosses paid, $550,721. The loss ratio on 
an earned premium basis is 67 percent, 

1921—First six months, net premiums 
written, $1,326,008; losses paid, $313,992; 
loss ratio on earned premium basis js 
51.4. 

The startling increase in business for 
the first six months of 1921 is due toa 
number of the western companies hay- 
ing retired from the plate glass busi- 
ness, such as the Lion Bonding & Surety, 
Chicago Bonding, American Bonding & 
Casualty and Iowa Bonding & Casualty, 

It is reported that the Iowa Bonding 
& Casualty loss ratio on $400,000 in pre- 
miums, mostly in Chicago, amounted to 
79 percent in 1920 and when it paid out 
all of the _ losses incurred, which 
amounted to $150,000, the loss ratio was 
in the neighborhood of 117 percent. 

Chicago has been the one place in the 
United States which has never yielded 
any profit to the plate glass insurance 
companies, 


51,904; 











New Plan on Surety Commissions 

NEW YORK, March 22.—Surety 
managers have been studying the com- 
mission question and the rebate evil for 
over a year past in an endeavor to 
check the mounting cost for business 
getting. At a conference of company 
executives held at the offices of the 
American Surety yesterday a resolu- 
tion covering both phases of the evil 
complained of was adopted and within 
two weeks a special meeting of the 
Surety Association of America will be 
called and an effort made to have that 
body approve the recommendation of 
the committee. The charge of exces- 
sive commissions has been freely made 
for sometime past and late develop- 
ments upon the Pacific Coast and in 
Kentucky have brought matters to a 
focus. 





Casualty Notes 


Application for license has been filed in 
Nebraska by the Travelers Protective As- 
sociation of St. Louis. The company 
does not wish to start selling policies 
until May 1. 

John D. Pharaoh II. is now resident 
manager of the Philadelphia branch of the 
New Amsterdam Casualty, Robert G. 
Hazeldine having relinquished managerial 
connection with the office. 


The Charles P. Whitbread Agency of St. 
Louis, which recently took the general 
agency of the Roval Indemnity, has given 
up the Georgia Casualty to Weissenborn 
& Reynolds. 

William J. Conners, formerly with the 
underwriting department at the Aetna’s 
main office in New York, has been made 
superintendent of the compensation and 
liability departments of the Aetna with 
headquarters in Brooklyn. 

B. E. McGonigal, a well known surety 
underwriter, has returned to the field after 
an absence of more than three years. He 
has associated himself with McGonigal_ & 
Co., New York City, in charge of the 
court bond department. 



























































Get the Squeak Out 
of the Machine 


The Southern Surety in ap- 
pointing an agent desires to 
promote concord. It aims 
to get the agency machinery 
running smoothly. 


The company appreciates 
the value of its agency force. 
The agents of an insurance 
company are rightly termed 
its lungs. It breathes 
through them. 


Hence, the more closely 
allied the producers are with 


the rest of the organization, 
the greater will be the output 
and the more harmonious 


will be the relationship. 


It is this cordiality of spirit, 
sincere and spontaneous, that 
has a powerful appeal to the 


men out on the firing line. 


The Southern Surety en- 
deavors to make the work of 
its agents not only produc- 
tive but congenial. 


SOUTHERN 
SURETY COMPANY 


Des Moines, Iowa 


Capital and Surplus $1,592,597.72 
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